UNOFFICIAL COPY.

(Spa.ce Abave This btine For Ro:ordin; Dala)

MORTGAGE IR

e

e .

THIS MORTGAGE Su.uru [:mrunu.ul") lf. glsul on ey
1288..... The morngagor is . RKJ ert.. f{ Meyer..and. JJQSth'Inﬁ M ME.YEJ"; busband nnd H‘lfe.,
....................................... GUALANLQTS. ......... (- BSKENEK "), This Security Instrument is given to,

Affiliated. uonk Morton BTN o e e , whu.h is orgum?v,.d andexlstmg
o and whnscnddrc« {8 reseene i, v ]

d ] 3
9 L”ﬂ" uﬁl\gﬁxegm ROad “Morton Groves I11ineis. 60053, (“Lender™.

Horrowe#owes Lender the prmupaiaum of-==0ne. Hundved. Ihausand .and.. QOJ]ODthS--——-1----rsrnrrn-rnn. .

e LTI I TONT S T T ITTINT T~ Dollars (U.S. $.100.,000.,00.......... ). This debt is evidenced by Barrower'§ note
dated the same date as l| 15 Ges urn)- lmtrutncnt {**Note™), uhmh provides for monthly pnynu.nts. with the full debt, if not
paid earlier, due and payabldon . ON. PEMAND. ........ e . This Security Instrument

secures (o Lender: (a) the refayiment of the debt evidenced by lhr.. Nulc wuh mlcrc-:l und nll renewils, extensions and
mudifications; (b} the puyment-Le all other sums, with injerest, advanced under paragroph 7 10 protect the security of this

Sceurity instrument; and (¢) Lhe per o\ wnce of Borrower's covenants and agreements ander this Securily Instrument and -
the Note. For this purpose, ésa\%m TS ?Iu:rcby mortgage, grant and convey to Lend 'r the following described property
JOCAIEU IN reerrrrraeirrisssiiiteeseenererestierareesassersres Toie s trsassessamnassnsernssstresenenarene LOOK i County. lllmols .

PARCEL 1: - B SR
LOT 8 IN GUSTAFSON'S SUBDIVISION CF JTHE NORTH 780 FEET OF THE SOUTH 950

FEET OF THAT PART OF THE EAST 6,.86-W RES OF LOT 5 LYING SQUTH OF THE ..
SOUTH LINE OF THE SOUTH WEST HIGHWAY IN COUNTY CLERK'S DIVISION OF LOT 2 o

2005 £

. s IN THE SUBDIVISION OF THE NORTH 1/2 OF (SECTION 18, TOWNSHIP 37 NORTH, = -
N RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,'ILLINOIS'
N PARCEL 2: o L :
‘e\“.‘ THE SOUTH 60 FEET OF THE NDRTH 180 FEET OF L(ﬂ' 3 TN GEDRGF KOLDENHDVEN'S el ~
& 105TH PLACE AND HIGHLAND ORIVE RESUBDIVISION OF TART OF THE NORTH WEST -

1/4 OF SECTIOMN 18, TOWNSHIP 37 NORTH, RANGE 13 EALT OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNT\’, ILLINOIS : ,

Tl 2l E -0k 009 ¢ v2s” R % :
o
vog
N i
*Borrower is M & G C.cmnermal Prmt:.ng - S S S, o8
which hm the address of ... 106085 ..... H1gh'.'andRoad ................................ ) eerrrerreee e e N orth ............. vy "!“f»'z
60482 [Streat] | L 19 . ,": o
HUEDOIN v, 0RABE op 1 dress' ’ et
v 2 o roperty Address™); L | ‘ . ) A
o . . FE P N PR . D S P PP . g IL""..;
TOGETHER WITH all the improvements now or hereafier erecled on the property, and all casements, rights, 447
appurtennnces, fents, royaltics, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or . &

hereafter s part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregomg is referred 1o in this Security Instrument as the “Property.”

éﬁmmcn\l NANIS that ﬁﬂﬂﬁ@;ﬂlinwmuy seised of :hr: estate hereby &mwc}cd und has H:c ngh{ ta

morigage, grant asnd convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants ancd willt defend geaerally the title to the Property against all claims and demands, subject 10 any

encumbrances of record . .
. . Loeie e, i

THIS SECURETY INSTRU \n NT combines umfnrm co\tnunls for nutionul us:. und non- unn’orm cnvcnnn:s wuh
limred variations by gerisdiction 1o constitute s uniform security instrument menng real propcrly L

'
(RN

ILLINOIS ~Single  Famiy—FHMA / FHLMC umronm INSTRUMENT T korm 3014 12783
PEDADER FIOM ILLIANA FINANCIAL, (NG ‘ e o
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UNIFORM COvENA? HaTrower and Lender covenant and agree as follows: = S
b} , i 'Y . .
I, Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

3 . X Ty on ! + P B . . . .
2. Funds for Taxes and Insurance, . Subject 1o applicable Jaw or to 8 written waiver by Lender, Borrower shull pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equul 10
one-twelfith of: () yearly (axes and nssessinents which may atisin priority over this Security Instrument; {b) yeurly

leaschold payments or g»ruulul‘r_‘cms on Lhr.-. Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly .
moriguge msurance premiums, Hany. These items are called “escrow items.” Lender may estimate the Funds due on the

busis of current data und reasonable estienates of future escraw items, -~ o« 5 L ooven s L S
The Funds shall be held in an inslitution the deposits or accounts of which ure insured or guarantecd by n federal or
stute agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.

Lender may not cha rgcvl‘ur bolding and applying the Funds, analyzing the account er verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and . -

Lender may agree in writing that interest shalf be puid on the Funds, Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earanings on the Funds. Lender

shall give to Borrower, without churge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additionn) security for the sums secured by
this Secyrity Instrument. B T P SO DRI e . o o

I ihe amount of the Funds held by Lender, together with the future moenthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required 1o puy the escrow items when due, the excess shall be,
at Borrower™s option, cither promptly repaid wo Borrower or eredited to Borrower on monthiy payments of Funds. T the

mmount of thedunds held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay 1o Lender any

amount necessay 1o make up the deficiency inone or more payments as reguired by Lender, . - Lo e
Upon puvanent in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower

any Funds held by Lender. If uader paragraph 19 1the Propenty is sold or ncquired by Lender, Lender shall apply, no lnter

than immediately 7o o the sale of the Property or its sequisition by Lender, any Funds held by Lender at the time of

application as i creditegpinst the sums secured by this Security Instrument. - L i e e e .
3, Applieation of Parments,  Unless applicable law provides otherwise, ull payments received by Lender under
paragraphs 1 and 2 shall beapriied: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amoums payalile ander paragraph 2; fourth, (o interest due; and last, to principal due. C e
4. Churges; Liens, Birower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

IS
i

Borrower shall puy these obligationsid 2a¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time direetly to the persca owsd puyment. Borrower shall promptly fuenish 10 Lender all notices of aimounts
to be paid uader this paragraph. If Borro/ver tinkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . ; P e

Borrower shall promptly discharge any i
agrees in writing ta the payment of the obligationsecursd by the lien in a manaer acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement it dien in, legal proceedings which in the Lendet's opinion aperate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢} secures from the holder of the lien an
agrecment sutisfactory to Lender subordinuting the lien 10 this Security Insirument. If Leader determines that any part of

the Property is subject to a lien which may attain priority over this Security Instrumenl, Lender may give Borrower a -

notice identifying the Hen. Borrower shall satisfy the lien or (ak:: one or more of the actiors set forth above within 10 days

of the giving of notice. Cres S -t . . .
-5, Hanzard Insurance, - Borrower shall keep the improvemdists now existing or hereafter erected an the Property
insured sguaast loss by fire, hazards included within the term Vextendrd soveruge'™ and any other hnzards for which Lender
requires insurance. This insurance shall be maintained in the amovnt. and for the petiods that Lender requires. The
insurnnee carrier providing the insuranee shall be chosen by Borrowe/ subject to Lender's approval which shall not be

unreasonably withheld. e S o
AR insurance podicies and renewals shall be accepiable to Lender and sl inelude a standard morigage clause.
Lender shall ave the right to hold the policies and renewals. If Lender requires; Rorrowsr shall promptly give to Lender
al} receipts of puied premiuins and repewal notices. In the event of loss, Borrowershvil give prompt notice 1o the insurance

carrier andd Lewder. Lender may make proof of loss if not made promptly by Borrowel, 7' oo : o :
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shai orap

- . B R o ceriy e - N

restaration or repair is pot cconomically feasible or Lender's security would be lessened, (b e insurance proceeds shall be
applied 10 the sums secured by this Security Instriunent, whether or nol then due, with any eacess paid to Bosrower. If
Borrower abandons the Property, o doues not answer within 30 days @ notice from Lendrer that theinsuranse carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesdsdo repair or restore
the Property or to pay stems secured by this Security Instrument, whether or not then due. The 304ty period will begin
when the notice s given, - . ] : - : =

Unless Lender and Horrower otherwise agree in writin

. o . PP

ERRR TR S SUI o . SR
g, any application of proceeds to principal sl vot extend or

postpone thre due date of the monthly payments referred to in paragraphs 1 and 2 or change: the amount of vie payments, IF -

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuranece policies and proceeds resulting
from damage to the Property prior to the acquisition shal
[nstrument immediately prior 1o the sequisition. S
6. Presecvution aud Maintenance of Property; Leaseholds,
change the Property, aliow the Property to deteriorate or commit waste, 3f this Securily Instrument is on o leaschold,
Porrower shall comply with the provisions of the lease, and if Borrower acqguires fee title 1o the Property, the leasehold nad
fee tithe shall not merge unless Lender agrees ta the merger in writing. o et R L
7. Prutection of Lendec's Rights in the Property; Mortgage Insurance, If Borrawer fails 1o perform the
covenunts and agreements contained in this Security Instrument, or there is @ legal proceeding that may significantly affect
Lender's nights in the Property (such us a proceeding in bankruptey, probate, for condzmnation or to enforee laws or
regulations), then Lender muy do and pay for whalever is necessary 1o proleet the valu. of the Property and Lcm.!cr‘s rights
in the Property. Lender's actions may include paying any sums secured by a lien which bas priority over this Security
Fastrument, appearing in court, paying reasonable ntiorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have tado so. : :

Any amounts disbursed by Lender under this paragraph 7 shall become a ‘
Security lestrument. Unless Borrower and Lender agree to other terims of payment, these sunounts shall bear interest from

the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

1 which has priority over this Security Instrument unless Borrower: (a)

plied to restoration or repair
of the Property damaged, if the restormion or repair is economically feasible and Lenoer s’ sycurity is not lessened. IM the |

| puss 1o Lender to the extent of The sums secured by this Security

! D T X P PP -
Borrowee shall not destroy, daminge or substantinlly

dditional debt of Dor}awcr secured by this

U SZLSSISQ
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