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THIS MORTGAGE is made this 10TH d
1988, ., between the Mortgagor, . JOMN KASLUGA
{herein *Borrower'), and the Mortgagee.
.LIBERTY. SBAVINGS, A GORPORATIONOFILLINOJS. . ... ... oot , & carporation organized and
existing under the laws of the State of "Illinois

whose addressis. ...... .. ... .. e

36 (herein “l‘.(;n‘der").
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Chicagq,  I1linpis 606
i S DT S e el e (LR RIS T :
WHERIAS, Borrower is indebted to Lender in the principnd sum of U.S. § 4,000,00
whieh indebteddess is evidenced by Borrower's note dated and extensions and rencewals
thereof (herein “Hote’™), providing for monthly installments of principal and interest, with the balance of indebied ness,

if not soener paidy dre and payableon .. May 3,.1

TO SECURE to Ledder the repayment of the indebiedness evidenced by the Note, with interest thercon; the payment
of al] other sums, with in(exest thereon, advanced in accordance herewith to protect the security of this Morigage; and
the performance of the coveran’s and agreements of Borrower herein cantained, Borrower does hercby mortgage, grant
and convey to Lender the followirg described property Jocated in the County of Cook , State of

tinois: Lot 104 in Volk DBrethers Second Addition to Montrose and Oak Park Avenue
Subdivision fn thedvese 1/2 of the South East 1/4 of the North West 1/4 )
of Section 18, Township-40 North, Range 13, East of the Third Principal . ...
Meridian, According tol thi Plat thereof, recorded September 10, 1926, as
Document #9397419 in Cock-Tounty, Illinois. .- . . . - . o

. - FE T L A R TR AL e
Commonly Known as: 4448 N. Nawiand / Harwood Heights, IL 60656
Permanent Real Estate Index N¢, 13-18~116-019 S .

Cfswent} - R =

illinois (herein "Prap'ért)'r Address'"); '

ToGETHER with all the improvements now or hereafter erecied on the property, and all cascmunls.”righls.
appurtenances and rents alt of which shall be deemed to be and remain u part of the property covered by this Mortgage:
and all of the foregotny, together with said property {or the leascheld estate if this Mortgage is on a leasehold) are
hereinafter referred o as the " Property.” I e e T N,

‘Borrower covenants that Borrower is luwiully seised of the estute herehy conveyed und has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrawer
covenants that Horrower warrants and will defend generally the title to the Property against all elaims and demands,

subject ta encambrances of record., ) ) . e L
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1. Panyment of Principad and Interest. Borrower shall promptly pay when due lhu prmmpal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurnnce. Subject to applicable law or a writien wuiver by Lcndcr. Barrawer shall pm'

to Lender on the day monthly payments of prineipal and interest are pavable under the Note, until the Note Is paid
in firdl, a sum (heeein Funds®) equal to epe-owelfth of the yearly taxes and assessments (including condominivm and
planned unit development assessments, iF any) which niay attain priority over this Mortgage and ground rents on the
Praperty, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfih of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time ta time by
Lender an the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds te Lender to the extent that Borrower mukes stueh pm'menl: to the holderof a prwrmmlmgc or
deed ob trust it such holder is an institutional lender., -, - .

If Borrower pays Funds to Lender, the Funds shall be ht:ld in an mstiluunn the dcpoan or necounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply

the Funds 1o pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying nnd compiling said assessments and bills, untess Lender
pays Borrower interest on the Fuads and applicable law permits Lender to make such @ charge. Borrower and Lender

may agree in writing at the tGme of excettion of this Mortgage that interest on the Funds shall be paid to Borrower, and

unless stuch agreement is made or applicable lew requires sueh lnterest 10 be paid, Lender shall nol be required to pay
Burrower any interest or eartings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds shoyiag credits and debits to the Funds and the purpose for which each dcbll to th(. I‘umls was made. The
Funds are pledged ~Sadditional security for the sums secured by this Mortgage. .. & n .

1f the amount o the Funds held by Lender, togeiher with the future maonthly installments of Funds pnyable prlor to
the due dates of taxesyadsessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, maueese premiums and ground rents as they fall due, such excess shall be, at Borrower's option,

cither promptly repaid td_Lorrower or credited to Borrower on monthly installments of Funds. If the amount of

the Funds held by Lender siall ot be sufficlent 1o pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay fo.lender any amount necessary 1o make up the m.hcu.ncy in one or more pay menfs as
Lender mauy require.

Upon payment in full of all sun's secouved by this Mortgﬂg.v: Lender shall pmmplly n.fund to Borruwcr nn) l-unds
held by Lender. I under paragraph 17 hereot the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, po later thun immediaZely prior to the sale of the Property or its acquisition by Lender, .ln) Funds
held by Lender at the time of npplication as eeredit ngninst the sums secured by this Mortgage. |

3. Application of Payments. Unless appliczble law provides otherwise, all payments received by Lcndt.r undcr :

the Note und paragriphs 1 and 2 hereol shall be(appficd by Lender first in payment of amounts payable to Lender by
Bnrrm\cr under paragraph 2 hereol, then to interest Zoyable an the Note, and then to the principal of the Note, §

4. Prior Mortgnges nad Deeds of Tross; Chur;,os- iens, Borrower shall perform all of Borrower's Ohllsdtlﬂlh
under any muortgage, deed of trust or other security agreeraent with a Hen which has priority over this Mortgage,

including Borrower’s covenands (o make payments \vhcu Gbe. Borrower shall pay or cause to be paid all taxes,

assessments and other charges, fines and impositions attrlbh::.v ta the Propcrly wh[ch may uttum a prmrlty over this
Mortgage, and leaschold payments or ground rents, if any, - W4 :

5. Hazard Insurance, Borrower shall keep the m.pmvcmcms "o cxts!mg ar hcrcafter cruclcﬂ on !hL Propcrly i

insured against loss by fire, hazards included within the term “extenied covernge”, and such other hazards as Lender
may require and in sach amounts and for such periods as Lender mayscquire. . oo 0y, .

T hc INMITANCE CHrriee proy ulm;, Hw insurance shall be dm\cn by !50! rojver Hlbjr:u 1o .mpmv al hv I Lndcr pru\'ulcd '

Zod renewals thereo!l shall be in a form
.m.cpl.zhlc 1o Lender .uul shall include a 51.{:1(1.\1’(! marigage chvse in favor goand in a form aceeptabiv 1o Lender.

Lender shall bave the right to hotd the policies and renewals thereol, subject to the 2ereds of any mortgage, deed of trust

or other seeurity agreement with a lien which has priority over this Mnragd!,c Sarrp ol e ey

In the event of juss, Borrower shall give prompt notice to the insurance carriel and Lenclcr. LLlld(.r mny make

prool of joss if not made promptly by Borrower,
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lcmlu' wii'u’n 10 duys {from ti:c datc

notice is mailed by Lender to Borrower that the insurance earrier ofters to settie a clnim for insursics benefits, Lender is
authorized 1o colleet and apply the insurance pmtccds‘ at Lender's nptmn enhur to ruslomnon orresnir oi the Property

or to the sums secured by this Mortgage. YRR, L

RN

6. Preseevation and Malntenance of l’ropert); Leuschnlzls, Lomlomlnlums; Plunned Unlt Dwelf"-menls. Bor-

rower shall Xeep the Praperty in good repair and shall not commitl waste or permit impairment or detericiation of the
Property and shall comply with the provisions ot any lease if this Mortgage is on n leasehold. H 1his Mortgage is on o unit
i a condominium or a planoned unit development, Borrower shuall perform all of Borrower's obligations under the
declarntion or covenats creating or governing the contdominium or planned unit dwc\upmcul the by-Tuws and regulae.
tions ui the condominiun or planned anit development, and constituent documents. . . o

. Pratection of Lender's Securlty. 1f Borrower fiils to perform the covenants and ngrcemcnts contmned in ﬂus

Murm age, of it any action ve proceeding is commenced which malerially affeets Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonable attorneys’ fees, and take such action as is necessary to proteet Lender's interest, 1f Lender required mortgage
insuranee as a condition of making the loan sceured by this Mortgage, Borrower shall pay the premiwms required to
maintain sueh insurance i effect until such time as the requirement tor such insurance tcrmumle-. in accord:\ncc wilh

Hoerrower's and Lender's written agreement or applicable Taw.
Auy amounts dishursed by Leader pursuant to this paragraph 7, w:th interest thercon, at !hc Note rate, shall

become additionai indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other -2

teems ol payment, such amounts shall be payable upon aotice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shali require Lender to ineur any expense or take any action hereunder.
&, laspeetion. Ferder may make or cause to be made reasonable entries upon and inspections of the Propu't:.

provideed that Lender shall give Horrower notice prior to any such 1mpcul|un spwtiymg rensonnhlc cause !hurclnr

relited (o Lender's interest in the Property.

9. Condemnation. The procecds of any award or claim for danii ILLS. dircct ar conscqucntial. in connection wnth

any condemnation or other taking of the Property, or parl thereol, or for conveyance in licu of condemnation, are
Bereby assipned and shadl be paid 1o Lender, subjeet to the terms of any morigage, deed of trust or uther security ugru:

ment with o lien which has priority over this Morgage.
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