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iMORTGAGE - ‘M;;,-@;;

THIS M()R](:A(:L CONTAINS A DUE- ON SALE PROVISION AND SE CURLH INDLB'I EDNESS UNDER A CRLDH;
AGREEMENT WHICH PROVIDES FOR A REYOLVING LINE OF CREDIT AND A VARIABLE RATLE OF INTEREST.

TR

April ' _ 1088

THIS MORTGALL is made this __27th duy ol .
between the Mortgagor, _@Llﬁ;ﬂmmunmnl_ﬂulphtm
—_ (herein “Borrower™), -
und the Mortgagee, _Lyonz Township Credit Unian : .

A corporation ergagized .lnd existig =nder the laws of __State of T11inois. \
whose address is 475 W 598K St u_ﬂnuntmm._n_._ﬁom:

(herein " Lender™).

WHEREAS, Borrower is Il\dcbltd 10 Icud T dcsc.nbcd in IIm purdbruph. Ce e .
TO SECURE 10 Lenders -+ ‘ L e T T Ly g s s wel e g

(1) The repasment of afl nmh.b(cdnc Hd’ue zl.nd L bcwmc dua undw the terims .md wndmons of llu LOANLINLRU Hmm Equity -

Plan Credit Agreement and Truth-in-Lending Pisclosures made by Borrower and dated the same day as this Mortgage, and ull .

modifigations, kmendments, extensions und renewais thereo! (herein * Credit Agreement™). Lender has agreed to make advances o -

Borrawer under the terms of the Credit Agreement, viich sdvances will be of « revalviag aeiuee and mey be made, repuid, and

remside fram time 10 time. Borrower and Lender cortemplate a series of advunees 1o be secured by this Morigage. The total out- &

stunding principal balance owing it uny one time under thi Credit Agreement (not including finince churges thereon ata rate

which will vary from time to Ume, and any other chargeswpd eolicction costs which may be awing lram time to time under the ~ E
égn’ﬂjﬁulmnl} shall not exceed T"OTA..LEIAhLImV.nMd_&uLHnMn:dMAOO_._._N_

Y ) That sum is referred to herein s the/smaximum Principal Bulapee and referred to in the Credit
r\ sreement s the Ling of Crediv Limit, The entire indebiedness underite Lndu Apreement, ilnot soomrpmd is duumd puyable
en 10) years From the dite of this Mortgage, .
{2y The puyment of ali other swns advanced in accordance herewith (o ;:rcm 2 b seearity of llm Monf,m,c wnh Iummc r.h'lrgc
thereon al @ variable rate as deseribed in the Credis Agreement, . ‘

(3 The performance of the covenants und agreements of Borrower hcn'm wmmnm'

IJOWB%[R does hereby mortgage, grﬁ\lind iumc) o Lender the lu]lmum, dese lde pmpcn\ lomlud m IhL Cuunl} of"

, State of , o

The North 33 fest of lot 8 in Block % 1n‘fhe v111.ge of Ridgelao’; bedng & o
subdivinicn of the East 4 of the East 4 of Sestion 7 anmd also tnr"fortlr:slieat o

4 and the West 4 of the South West # of Section 8, Townahip 39 Nerih, Range
13 East of ihe Third Principal Herldian. in Cook county. I1linois, .

' o
P

@D

. ek

@ -

.‘. .1_-; JI .

o D

ET a
Tax Ip 16-08-102-005-0000 .

which has 1he address of 22 ¥. Harvey : o T ' i : ' .
_____Oa,k_f_’a:r} - : IL‘\; - - = {%”;.___.m_(Iurun"l’mj"-rl) Address™);

TOOGETHER weth .;llllu HNPIEVEIEITS NOW 07 herentter erected onihe pmpun nl sl cisements, righis, uppunuumw.undlmum. :
ail of whieh shall be deemed o be and temain o patt of the praperty covered by this Morigage; and afl of the foregoing, vogether with said -
propenty for the feaseladdd estide of Mris Mogiguge i on lensehold) are hercimtier referred o as the "Propenty.™ L e
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SCOFYIIGHT CUDIS INSURANGE SOCIETY, INC . Wa3.04, ALL RIGHTS RESERVED
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Complete 1l applicabie; ‘. AN ! L “! [] T
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P Praperly v pard o) 3 wmlnmlnlum prusccl Lnn‘.\n ity

This Prapeny weludes Borrowet™s univand adi Borrower's rights i the comman elemenis of the condominium project.
This Property is ina PManned Uait Development known us
Borrower covenants that Borrower is lawfully seised ol the estate hereby conveyed and hus the vight to marigage, grant and convey the
Property, i that the Property is unencumbered, cxcept for encumbrances of record, Borrower cavenunis that Burrower warrams and will -
defend generally the tithe we the Propeny againss off elaims and deminds, subject 1o encumbrances ol record,
Borrower and Lencder covenant and agree as follows: R G i : .
1. Payment of Principal, Finance Charges and Other Charges, Borcawer shall ;mnupli) pau when (lus.ull nmmmlshurrawcd undcrlhc :
Credie Agrevment, all tmance charges and applicable uther chirges amnd collection costs av provided in the Credit Agreement. . o o -
2. Fund for Tuves and Insuranee, Subject toapplicable law, Lender, ac Lender's aption, may require Borrewerto pay to Lender on the '
diy monthly payments of princpal and firagee chiaeges are pavable under the Credin Agreement, unti! sl sums secured by this Morigage are ;
pared L)) a0 suny therenn “Tunds™) egual o one-twelithy of the yearly toes and assessments {including condominivm and planned unit
development assessments, il anyy which may attain prority over this Mortgage, and ground vents on the Property, i any, plus onestwelith of
vearly premism instaflments for Tnzard insuranee, 2l as reasonably estimated nitinlly and fram time (o tme by Lender on the basis of -
assevsments and bitls and ressonable estinates thereol. Borrower sl not be abligated to make such ppyments of Funds to Lender to the extent
thit Borrower minkes siech payments 1o the holder ol « prior mortgage o deed of truse if such holder is an instittions) Leader, . o~
I1 Borrowepmays Fands o Lender, the Funds shall be hedd in ancinstitution the deposits or sceounts of which are insured or
saranteed by g Federl sestine agencey ucluding Lender if Lender is such an institunion). Lender shall apply the Funds 1o pay said taxes,
awessments, msurimee piesiooms and gronsd tents, Lender niay not charge for so holding and applytng the Funds, anadyzing said account ur
vertlying and compaing sivdasaeasmrents iand bills, unless Lender pays Borrower interest on the Funds and spplicable law permits Lender o
miske such u charge, Bogrower b Lesder may agree in writing at the time ol execution of this Mortgnge thut interest on the Funds shait be puid .;
to Burrower, nnd unless such agreesaeriis made or applicable law requires such interest 1o be paid, Lender shallnot be required 1o pay Borrower
any interest ar enraings on the Fumds, Kender shadl give to Borrower, without charge, un nnnual aecounting of the Funds showing creditsand
debits to the Funds and the purpoesesdar which each debit to the Funds was made, The F umls are pledged as sddivonal security fﬂrihc mms !
secured by this Mortgage. T P P .
I¥ the ssmuunt of llwlunds hcld 0y .Ludcr mpthur\\nhzhcimurc munlhh'mst.ﬂlnmux of Fundls p.\ thlL' prinrlulhuduc dnu's nf .1
LaAes, assessments, insugance preminms and grouwa rerds, shall exceed theamouny required 1o pay said ixes, ussessments, insurance preminms
and ground rents as they Gl due, such excess shatlbe, o Barrower's option, either promptly repaid to Burrower or credited 1o Borrower on -
monthdy installments of Funds, 1t the umount of the Fands held by Lender shall not be suificient 1o pay inxes, nssessments, insurance premivms -
andd grovnd rents as they Tall due, Borrower shadl pay to Ceplle .m) amount necessiry o make up the dcnucnu i ofie or more p'nmvmsus

ObSSQT@H

.

Lender may reguine,
Upuon paymentin full of all sws secured by this '\lnnp TEe lLndxrsh.nllprmnpllv rdumim llommcrum-lunds hdd hv[cndcr it

under patagtaph 22 iereot the Property s sold on the Propesty 1s ctherwise acquired by Lender, Lender shall apply, no laler than immedintely
prior to the sate of the Praperty or m.uqmsumn by Lender, any Fards held b) [cndcrm the titme of application as a ucdnugmnst the sums

1

sectired by this Mortgege, - oA TR Lo i i R U A
1. Applicution of l‘mmen:-.. llnlm applicable law pmwdu; othm .«'u, u“ payments reeeived by Lender undcrlhc Crcdll Agreement &

and paragraphs §and 2 hereotshall be apphied by Lender first inpayment of smauzas paynble to Lender by Borcower under paragraph 2 hereof,
second, (i the order Lender chooses) to any finance Lhuq.u. other charges ameI’-r'.unmslsnwmb. and third, tothe principal hulnmeuudcr :
the Credit Agreement, . RN : « St L S T P X TR ApR N

4. Prier Moripages und I)ecds of Irusl. (_hun.cs' I,Iem.. Borrm\er shadl pcrll rm u.l o Bormwcr § obhguuom under any mortg,agc.
deed of trust or ather seeurity agreement with n lien which has priority over this Mongage, fielading Borrower's covenants to make payments
when due, Except to the extent thut any such charges or impositions are to be made to Lenderuiiaer paragraph 2, Borrower shall pay orcouse to
he pasd ol taxes, pssessments wnd other charges, fines and impositions attributable 1o the Proncrty which may attain o priority over this
Mortgage, and leaisehold payments or ground rents, iFany. Whihin five days after any demind by Lender, Borrower ihull eﬂuhu 1] lcmlcr
receipts showing that all amoumts due aoder ths paragraph have been piid when due.

S Hazard Isuranee, Horrower shall keep the improvements now existing or here mucrcucu mn‘.h .’rnpul\ wsure d .'.L,ulns’l lms by
e, azards included within the term “esended coverage," and such other hazards g8 Lender may regoir: and insuch anounts and for such .
periods us Leader atity require, Unless Lender in wriling reguires otherwise, the policy shall provide insurance og/i scplacement cost basis inan -
amount not fess than thitt necessary to comply with any eoinstrance pereeniage stipulated in the hazard insuravice policy, and the antount of
coverage skl be no less thin the Maximum Principid Batance plus the fult amennt of any lien which has priaricy cyer this Morgage. -

The msurance cirrier providing the insurance shall be chosen by Borrawer sueliject to npprm‘ul by Lenda brovided, that such
approval shall not he unteasomably withield. AR insurance policies and renewals thereof shall be in a form acceptabie (o Lender and shall -
includle o standand mostgage clavse 1 davor of and i it forie acceptable 1o Lepder, Lender shall have the right o bold the policies and repewals -
thereod, subject Lo the rerms of any mortgage, deed of trust or other security agreement with a lien which hns priority over this Mortgage. .

o the event of loss, Borruwer shall give prompt notice to the insurance carrier and Lender. Lender may make proof ol loss i not -
made promptly by Borrower, All insurance proceeds are hereby assigned to Lender and shall be paidto Lender to the extent of all sums secured
by thes Mortgage, subject to the terms ol any morigage, deed of trust or seeurity agreement with a lien which has priuril)' over this Mortgige., o
Unless Lepder and Borower otherwise agree i v.mm;,. insuranee pumul‘. shall be applied (0 restore or repair al:c Propeny, if it is
economigally friasible oo so. > .

If the Property s abandoned by Ilnnn\wr or lt lhnmwcrhuhlnmpnml te Lender within '\U tlm".lrmn the duu nouccnsnnn[cd hy
Lender o Borrower that the insuranee carriee oflers o seitfe o chim for insurance beaefits, Lender is authorized 10 colleer and apph' the
wsutanee procecds it Lenders option either 1o restoration or repair of the Propenty or to the sums seeured by this Mortgage. -

6. Preservation and Muinteaunce of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower shall keep thc ,
Property in good cepasr and shitll not commit waste or permit impaiement or deterioration of the Property and shall comply with thcpm\'lsluns
at any lease i this \lnrlguuc is on i leisehold. 1 this Mongage is ona umt ina condominium ar s planned wnit development, Borrower shall
pestorm all ol Borcower ™ obligitiom under the deckiration or covenants cresting or governing the condaminium or planned it dculopmcnt.
the by-laws and |L';:lll‘.1(|u|.\ of the condosmtiniuns or planned amt development, amd constituent documents. . - cvee 2 aum o

7. Protection of Lender's Seeurity, 11 Boreower tails to perform the covenints and agreements comaines in this Morigage, or ifuny &
actton an procesthng s commenced which manerially aftects Cender's merest i the Property, ihen Lender, at Lender's option, upon notice tn !
Hotrower, oy mike sach appeatances, dubisse such sams, ngluding reasatisble nttorneys’ fees, iond tnke sueh action as is necessiiny o protect 4
Lender's mnterest. Any hsouns dishursed by Lender punsaan o this passgrsph 7, with finnee churges terenn, st the tle provided in the

ERTT RSN TR Ay I e
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