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SUBO’DI ATION OF LEAS ! 67

THIS AGREEMENT made this 12th day of April, 1988 by and

between SONG YONG KIM, a/k/a Richard Kim, and YOU KYUNG KIM, his
EDWARD S, MIN \ "
SEN—Kr——{FAMEL}~

wife (hereinafter designated as "0wner“), and

—KIM, d/b/a Palatine Cleaners or Pal-Quin Cleaners, an Illinois

corporation (hereinafter designated as '"Tenant"), and THE FIRST'.

COMMERCTAT. BANK (hereinafter designated as "Lender").

WHEREAS, Ownar «ls the owner in fee simple of certain
premises (herein called the "Premisesﬁ) located in the city of
Palatine, County of Cook ‘and State of Illinoié, which are more
particularly described in Exhibit "A"'attached hereto and made a
part hereof; and

WHEREAS, by a certain undated ‘lease (heréin‘ called the”.
"Lease") Owner, as successor Lesgsor, Ltezsed and demised to
Tenant, as Lessee, certain buildings comy xming part of the
Premises (hereln called the “Leased Premises"; for a term
commencing upon the 15th day of Jul§, 1985 and tarrinating on
July 14, 1990; and |

WHEREAS, Owner has executed, or is about to éxéCuté, a
Mortgage dated April 12, 1988 to secure an Installment Note on

the amount of Three Hundred Seventy Thousand and no/100

TLTISHIRE

($370,000,00) Dollars, which said Mortgage is to be recorded
contemporaneocusly herewith: and which Note is to be secured by

salid Mortgage and further secured by the following two (2)
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instruments, all of which are to be executed and delivered by

owner to Lender:

a. a Security Agreement (heréin called the

"Security Agreement") creating a security interest in

favor of Lender in and to all personal property,

equipment and fixtures belonging to the Owner located

at, or affixed to, or used in connection with the

Premisaes, including, but not limited to, the Personal

Property and Fixtures; and

o an Assignment of Leases and Rents assigning

to Lender all Owner's right, title and interest of, in

and <o all leases covering various parts of the

Premises, . including the Lease, and assigning all

rents, issues and profits under all leases, subleases

and lettincs of any nature and agreements for the use

and occupancy jof all or any part of the Premises,

whether writter or oral and whether now exlsting or

hereafter entered into; and

WHEREAS, it is a condition precedeﬁt to obtaining saild loan
that said Lease and any and all rights thereunder, includinq any
lien or charge held by Tenant ba subordinated to the Mortgéqé
above described, and that saild Mortgegs shall be and remain a
lien and charge upon the lands hereinbefire described, prior and
superior to the lien or charge of said Lease; and

WHEREAS, Tenant, as an inducement to Lendsr to make said
loan of Three Hundred Seventy Thousand and no/100 {5370, 000.00)
Dollars, 1s willing to grant such subordination in favor of

Lender on the following terms and conditions.

NOW, THEREFORE, in consideration of the premises and of the
advantages to ba derived from the provisions hereof as well as

in further consideration of the sum of One and no/100 ($1.00)
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Dollar each to the other in hand paid, the receipt whereof is

hereby acknowledged, the parties hereto, intending to be legally

pound hereby, do covenant, promise and agree as follows:

1. Tenant hereby covenants, consents and aérees to and
with Lender that the Lease and any and all .estates, rights,
optione, liens and charges therein contained or created in favor
of and eld by Tenant with respect to the Leased Premises and
the Personal Property and Fixtures therein contained aﬁd any and
all other rights therein granted by Owner and now heid by‘Tenant
are hereby made and .shall continue to be subject, subofdiﬁaﬁé
and postponed in all (respects to the lilen of the Mortgagé; fﬁe
security intersst of Leader to be created by the' Seéﬁfity
Agreement, and the assignment to Lender of all leasés, rents,
issues and profits under the Assighment of Leases and Rents (and
to any extensions, renewals and modifications or any of them,
whether or not Tenant shall have receivad notice thereof or
shail have consented thereto or approvea same) to the full
extend of the principal amount secured by the Mbrtgége; thé
Security Agreement, the Assignment of Leases and Rents‘and all
interest and any other sums to become due under or secured by
any of said instruments, and all advances, disbursemerts and
expenses of Lender thereunder (or under any such extensions,
renewals or modifications) shall be deemed to be secﬁred by-the

Mortgage, the Security Agreement, the Assignmeﬁt of Léasés and

Rents, and constitute encumbrances and assiéhmehta, as the case
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might be, under the Mortgage, Security Agreement, Assignment of
Leases and Rents prior to the Lease, and all Tenant's rights
under both, all with the same force and effect as if thé
Mortgage had been executed, delivered and duly recorded in the
Office of the Recorder of Deeds of Cook County, Illinois pfior
to the execution and delivery of the Lease, and as if the
Securily Agreement had been executed and deli?ered, and as if
Financing' Statements perfecting the Security Ihterest to be
created by tine -Securlty Agreement had been'exécute&, deiivéred
and duly filed ir:accordance with the provisions of the Illinois
Uniform Commercial Cude.. all prior to the execution aﬁd delivery

of the Lease.

2. Tenant further covenants and agrees to and with Lender

that upon the execution and delivery by Owner to Lender of the

Assignment of Leases and Rents and upon Tenant's receipt of

notice thereof from Lender, Tenant shuil, sollong as any sums -

secured by the Mortgage remain unpaid{

a. Give to Lender a duplicate copy. of any
notice thereafter permitted or reguired to be given by
Tenant under the Lease to Owner at the same =:ire. as
any such notice is given to Owner; and

b, Not assign, mortgage, sublease or transteu
the leasehold estate, or any part thereof, created by
the Lease or any right, title or interest of the
Tenant of, in or to the Lease without the written
consent of Lender being first had and obtained; and

C. Not attempt to terminate or surrender the

Lease or the term or estate created thereby by reason
of any default on the part of Owner without prior

written notice thereof to Lender and unless and until
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a reasonable pericd of time shall have elapsed
following the receipt of such notice by Lender, during
which period lLender shall have. the right, but shall
not be obliged to remedy or cure any such default; and

d. Not anticipate payment of the rent or other
sume to become due by Tenant under the Lease in
advance of the time fixed for the payment thereof
under the original terms of the Lease; and

e, Not amend or modify the Lease, or any terms
thereof, in any respect without the written consent of
Lender first had and obtained.

3. Terant warrants and representé to Lender and covenants

and agrees to ang with Lender that:

a. The Lease 1s in full force and effect in
accordance with the original terms thereof; and

b. Tenant dees-not, at the present time, have
any right of set-off oi right to withhold any rents or
other sums due from Tenant under the Lease; and

c. That no rent or other sums . .due from Tenant
under the Lease have been paid in advance of the time
when same become due under <ihz. express terms and
provisions thereof; and

d. Tenant has not assigned or- in any other
manner whatsoever transferred or encuniered as is as
of the date hereof the scle owner of tne leasehold
estate and all other rights of the Lesse¢ under the

Lease; and

e, Tenant has the full right and power to-einter
into, agree to and be bound by the terms . and
provisions herecf, and the execution and delivery
hereof by the officers have been duly and lawfully
authorized by proper corporate action, resolutions and

proceedings.,

4. Owner joins herein for the purpose of assenting ang

agreeing, and does hereby consent and agree, 'to' the

-5~
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subordination by Tenant of the leasehold estate and all right,

title and interest of Tenant under the lease to the Mortgage and

the Security Agreement as herein provided.

5. This Subordination Agﬁeemen£ and the respective rights
and duties of each of the parties hereto shall inure to the
benefit of and shall be binding upon the respective successors
and assligns or each of them.

6. All notices permitted or requiféd to be given
hereunder by apy party hereto shall be in wfiting and shall be
deemeé¢ to have-ueen given if properly mailed by any form of

United States mail, postage prepaid, to the party to be notified

addressed as follows!

a. If to Owner, Aat) 5076 N. Lincoln Avenue,
Chicago, IL 60625;

b. If te Tenaht,’ at 700 W, Palatine Road,
Palatine, IL:

c. If to Lender, to the atteition of Mr. Rick
Salm, Vice President, The First Commeizzial Bank, 6945
N. Clark Street, Chicago, Illinois 60623

d. In the case of a change after (the date
hereof in the address of any of the parties hareto, to
such new address of such party, and in the caie of a
trangfer as herein permitted by any of the pacties
hereto of its respective interests hereunder, to suvch
transferee at its address, all as may be specified by
notice given as provided herein.

7. This Subordination Agreement shall be construed in
accordance with, and any dispute arising hereunder shall be

governed by, the laws of the State of Illinois.

-5~
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IN WITNESS WHEREOF, the parties hereto have caused this
Subordination Agreement to be executed in their names and for
and@ on their behalf by their respective officers thereunto duly

authorized, all as of the day and year first above written,

Z/; ée,/d; &/rc/a /&M/L

SONG YONG KIM, a/k/a Richard Kim

A :
YOU?%;%%G égﬁfﬁﬂﬂf:}

TENANT:
¢ Eeluhd D i
x EDwARb S . (VIIN

\\ I, d/b/a
\§W“ valatine Cleaners or Pal-Quinn
¢lzaners, an Illiols corporation

LENDER:
THE FIRST CUMMP%CIAL BANK

By: (Bﬁ N 1/(/‘«/

Its: Vide President

ATTEST: /

,./(n ﬂ\..—-

By:
Its: / éashier

§ 80 U“H TR IR

ol U':l it
93 MAY -3 I 12
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STATE OF ILLINOIS }
) ss.
COUNTY OF CO O K )

I, LTL L0 D AR , a Notary Public in and for
said County, in the State aforesaid, DO HEREBY CERTIFY that SONG

YONG KIM, a/k/a Richard Xim, and YOU KYUNG KIM, personally known
to me to be the same persons whose names are subscribed to the

foregoing instrument, respectively, appeared before me this day
in person and acknowledged that they signed and dellvered said

instrument as their own free and voluntary act for the uses and
purposes. therein set forth,

GIVEN under my hand and Notarial Seal this 42;%:& day of

april, 198¢g,
l) \
Notary Public
" OFFICIAL SEAL *
STATE OF ILLINOIS ) A n PR
NOTARY PUBLIG, STATE OF 1LLINOIS
COUNTY OF C O O K )} MY COMMISSION EXPIRES  1/4/92
I, ALrRm D AHAS ~-a Notary Public in and for

said County, in the State aforesaid, % HEREBY CERTIFY that SEUNcDwAedSMI

T L d/b/a Palatine Cleaners or Pal-Quinn Cleaners,
an Illinois corporation, perscnally known te me to be the same
person whose hame is subscribed to the Foregoing instrument,
appeared before me this day in person and wocrnowledged that he
signed and delivered said instrument as nic .own free and
voluntary act for the uses and purpcses therein st forth

LN
GIVEN under my hand and Notarial Seal this jff{?ﬁé%ay of
April, 1988,

™ Nmre®

\\

Notary Public

" OFFICIAL SEAL ™
g WILLIAM D, AHN:
' HOTARY PUBLIC, STATE OF ILLINGIS
oY COMMISSION EXPIRES  W4/92
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STATE OF ILLINOIS }

}
COUNTY OF CO O K )

Pup——

T,  \Ludie Y \\'\V%“'“' , @ Notary Public in and for

sajd County, in the State aforesaid, DO HEREBY CERTIFY that
Carh b e , Vice_ President of THE - FIRST
COMMERCIAL BANK, and _(-. oo ooy e ol , Cashier thereof,

personally known to me to be 'the same persons whose names are
subscribed to the foregoing instrument as such Vice President
and Cashier, respectively, appeared before me this day In person
and achncwledged that they signed and delivered saild instrument
as their own free and voluntary act and as the fres and
voluntary ect of said cashler, did alse then and there
acknowledge' that he, as custodian of the corporate seal of said
Bank, did aftfix sald corporate s=seal of sald Bank to said
instrument as hia own free and voluntary act and as the free and
voluntary act of ‘zaid Bank for the uses and purposes therein set

forth.
| AR
GIVEN under my hind and Notarial Seal this ([} ) (' day of

April, 1988, A -
_ // P /
) Mo

Motary Public 7 -

FvY vy ey ey LY )

OFFICIAL SEAL 3

TINA M., HANSON 3

NOTARY PUBLIC SIAft pF,¢¢;gp4§}

(My Commission Caplies [ii_&_wu;.
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EXHIBIT "an

Legal Descgiption

Lots 3 and 4 in Block 6 in Merrill's Garden Homes, a Subdivision
in the North Half of the Northwest Quarter of Section 22,
Township 42 North, Range 10, East of the Third Principal
Meridian, in Cook County, Illineois.

. P.I. Nosi: 02-22~100~004
v 02-22-100-008

Property commurly known as: 700 West Palatine Road, Palétine} IL
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