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MORTGAGE
THIS APV TGAGE (“Security {nstrument™) is given on .:..nb;-.i.l )
[988..... The mortgagor is .GARY.. M. WINRER. .AND..PAMELA .. & . WENDER

voouss (“Borrower'). This Security Instrument is given to ...
QCGIATION , whichisorgan

under the laws of ...} @ State of Uinols , and whosc address is
...324 Bolingbrogk Corimang.—— Balingbrogk,. 14nels 80439
Borrower owes Lender the priacizal sum of . One. Buadred. Thivsoy. Thousand....angd..ne 180
Dollars (U.5. 5.....3 30000+ GO -+ ). This debt is evidenced by Borrower's note
dauted the same date as this Securits Instrument (“Note™), which provides for monthly payments, with the full deby, il not -
paid earlier, due and payable on L MGG e, b R 2038 This Security Instrument
secures 10 Lender: () the repayment o0 vie debt evidenced by the Note, with interest, and all renewals, extensions and
maedifications; (b) the payment of nll attler sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performante ol Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nereby mortgage, grant and convey 1o Lender the following described property
located in County, Hlinois:

©9-666 X0

*

(“'Lender™).

T 12, IN MORGAN'S GATE SUBDIVISIZHN. BEING A SUBDIVISION OF PART OF THE NORTH
AST 174 AND THE SOUTH EAST 1/4 OF SECTION 8, AND THE SOUTH WEST 1/4 OF -
U, ALL IN TOWNSHII 42 RANGE 17, HAST OF THE THIRD PRINCIPAL MERIDIAN
MING TO THE PLAT THEREOF RECORBE) AUGUST 3, 1987 AS DOCUMENT 87425812,
OK COUNTY, ILLINOLDS, : - . S

073 -08 - ACR O/ QOO

Sl

which hus the adress of .1 226... ARBOR- LARE ... i.’. ............ e eeeese s eeerene o PALATING
treet

Ilﬁnois‘ JUPUSRORRRRRTIRN ;1 4 141 1 I AR {"Property Addfess");
[21p Cote|

TOGETHER WITH all the improvements. now or hereafier erected on the praperty, and all ensements, rights,
appurtenances, remts, royalties, mineral, oil and gns rights and proflis, waler rights and stock and all fixtures now or
herenfier w part of the property. All replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Seeurity Instrument as the "Property.” : ‘ o

l

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nnd has the right to
moriguge, grant and convey the Property and thot the Propertly is unencumbered, except for encumbranees of record.

Horrower warrants and will defend generadly the title 1o the Property sguinst all cluims and demands, subject to any
encumbrances ol record. . .

- O P TR L S I e i e e FEE- Y
THIS SECURITY INSTRUMENT combines uniform covennats for national use and non-uniform covennnts with
limited varintions by jurisdiction to constitute i uniform security instrument covering real property., ~- . .. - -

2 ) ) . T ; A ‘--;..", 7“',.5_
ILLINOIS--Singlo Farmily—FNMA/FHLMC UNIFORM INSTRUMENT = 7 " Form 3014 12/83 -

44713 BAF SYSTEMS AND FORMS
CHICAQD, IL -
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. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the prmelpal afand inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance, . Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security [nstrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (¢) yearly hamrd insurance premiums; and (d) yearly
morigage insurance premiums, if any, These items are called “escrow items.” LLndLl’ may cstlmatc thc F‘ur:ds duc an thc
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposiis or accounts of whtch are msured or guaramced b}' 2 fcdcrnl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not chiarge for holding snd applying the Funds, enalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds., Unless an agreement is mnde or applicable low
requires interest (o be paid, Lender shal not be required 1o pay Borrower any interest or curnings on the Funds. Lender
shall give to Berrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as uddmonn} se.cumy for the sums secured b)-
this Security [nstrument. :

17 the amount of the Funds held by Lender, together wnh the future monlh]y pnymcnts of Funds payublu prlor to ..
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, .
al Borrower's option, vither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shul[ pay lo Lender any
amount necessary-to make up the deficiency in one or more payments as required by Lender.

Upon paypient in ful} of ull sums secured by this Security Instrument, Lender shall prumptly refund to Barrower :
any Funds held by Lender. If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no later -
than immediately priorio)the snie of the Property or its acquisition by Lender, any Funds he]d by Lcudcr ni 1hc time of
application as a creditagmirst the sums secured by this Security Instrument. o

3. Application of Yuyments,  Unless applicable law provides othcr\wsc nll puymo.ms rt.cuved by Lender undt.r
puragraphs | and 2 shall be ajplizd: first, to Inte charges due under the Note; second, to prepuyment charges due under the
Note; third, 1o amownts payablé wider paragraph 2; fourth, to interest due; and last, to prmupul due.

4, Charges; Liens, Bor ower shall pay all taxes, assessments, charges, fines and impositions mmbumblc to the i
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations isv'the manner provided in paragraph 2, or if not paid in thal manner, Borrower .shal!
pay them on time directly 10 the person‘ower-payment. Borrower shall promptly furnish to Lender all notices of amounis :
to be paid under this parugruph. If Borrow :r niakes these paymen!s dlrectly. Borrowcr shall promptly furmsh to Lcndu
receipts evidencing the payments, e - LR -

Borrower shall prompily discharge any liei whu,h has pnonty over tbxs Secumy lnslrumenl uniess Borrowcr' (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceplable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement ot tp2ien in, legal proceedings which in the Lender’s opinion operate to -
prevent the enforcement of the lien or forfeiture of any part.al the Property: or (¢} secures from the holder of the lien an
agireement smisl‘:u.mry to Lender subordinating the lien ¢/ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorivzover this Securily Instrumemt, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or t(ke one or more ofthc m.lmm set forth nbove within IO days
of the giviag of notice.

5. Hazard Insurance,  Borrower shall kccp the improveraeiis now cmsung or hcrcal‘lcr crcclcd on thc l’l‘nperl)‘
insured against loss by fire, hazards included within the term “extendes coverage” and nny other hazards for which Lender
requires insurance. This insurance shull be maintained in the amoudts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s upprovnl whlch shall not be
un rcn\mmbly withheld.

All insurance policies and renewals shall be nceeplable to Lender and shril mcludc a standard morlg.,ngt. clause.
Lender shail have che right to hald the policies and renewals. IF Lender requires; Yozrower shall promptly give to Lender
all rcu.tpts. of paid premiums and renewal notices. In the event of loss, Borrower shall zive prompt notice to lhc insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anph:.d 1o rcstomnon or repaxr
of the Property dameged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the .
restoration or repair is not economically feasible or Lender's security would be lessened, tlie insurance proceeds shiall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any ¢&ces: paid to Borrower. I
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender thathe “asurance carrier has |
offered to settle ¢ claim, then Lender may collect the insurance proceeds. Lender may use the procecds lorepair or restore
the Property or to fray swms secured by this Secumy lmtrumcm, whether or not then due. Thc 30-dry *«rlod wnl bc.gm
when the notice is given.

Unless Lender and Horrower othcrwns:. ngrce m wrmng, any nppllculmn ofprmecdsln prmupul shidi rot cm:nd or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of thie payments. if
under puragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting .
from damage to the Property prior to the ucquisition shail puss to Lender to the extent of‘mc swms secufed by this Security
Instrument immediately prier to the acquisition, . BOVIREEE B SRR

6. Preservation and Maiatenance of Property. Leasehalds. Borrowu shall nol dt.qlroy, dumagc or substuntmily
change the Property, allow the I’ropcny to deteriorale or commit waste. I this Security Instrument is on a lensehold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires fee title to the Property, th lcusehoid and
fee title shall not merge unless Lender agrees to the merger in writing. SRR

7. Protection of Lender's nghts in the Property; Mortgage Insurnnce, ) Borrower fulls 10 pcrform !hc
covenants and agreements contained in this Security Instrument, or therc is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or -
regulntions}), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
instrument, appearing in courl, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Eender may take action under this paragraph 7, Lender does not have to do so. :

Any smounts disbursed by Lender under this paragraph 7 shall become nddmonul debt of Borrowu‘ secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ofpuymcnt these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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. UNOFFICIAL COPY :

CAPPED ONE-YEAR ARM RIDER TO THE MORTGAGE/DEED OF
TRUST/DEED TO SECURE DEBT

NOTICI: THIS SKCURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION |

ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
MAYRESULTINHIGHERPAYMENTS. DECREASESINTHEINTERESTRATEMAY RESULTIN
LOWER PAYMIENTS.

This Rider ts made this L. 2500 cday ol ... ... Anetlol . AN § | I B.H,. cand -is in.cal.'})nl'aw;d
intoand shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Sccure Debt {the

“Security Instrument™of the same date given by the undersigned (the “Borrower”) tosecure Borrower’s Nole
MIDWEST, SAVINGS. AND . LDAY . ASSOCIATION, . ....... ... .. (the “Note Holder™)

B i e e e
of the samoe date (the “Note”) and covering the property described in the Security Instrument and located at
LEA0,ABDBOR LANY L .

W PARATTNR LT BR0GYT, L e
hoperty Address) _

MODIFICATIONS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Note Holder further covenant and agrec as follows:

A INTERESERATE AND M()N'l‘HLY I’:\Yl‘vIEN'l‘ CHANGES i

The Note hayan initial interest rateof ..., 7.900. %. The interest rate may be inerensed or decreased

every 12th mwith on each “Change Date,” as deseribed in the Note. Changes in the interest rate are
governed by ¢defnores in the Index as defined in the Note. The Index is the weekly average vield on United

Stales Treasury sveuritios adjusted to a constant maturity of one year, as published by the Federal.
Reserve Board. Theuhaximum change in the interest rate al any one time is 2 percentage points, The ©

maximum interest rats veriation over the life of the loan is 5.00 percentage pointsoverar under the initial
interest ride. .

The monthly puyment esaount may be adjusted every 12th
in effect on the Change Date-axd will remain in effect until the month following the next succeeding
Chunge Date. ‘

B. LOAN CHARGES ‘ : i
Ifalaw, which applies to this loan and wiich sets maximum loan charges, is fine
interest orother loan charges collected 0140 Y%e eollected in connection with this loan exceed the permitted
limits, then: (i) the interest rate or any such loan charge shall be recduced by the nmount necessary to

reduce the charge to the permitted limit; and (R any sums already collected from Borrower which .
exceeded limits will be refunded to Borrowes. The Nute Holder may choose to make this refund by,

reducing the prineipal of the Note ar by making a)direet payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partini-prepayment. - - .~ "7 © ° © . :

T ()

. (‘()N\’VI'EI{S[()N FEATURK : y o .

(i) Burrower may, at Burrower's option and provided Bor'rower has been currenton the lonn each month -

for tweive months prior to the applicable Change Datesinodify the repayment terms of the indebted-

ness secured hereby prior to the first, second, or third Chingy Date. At that time, Borrower may -
convert the adjustable rate foan evidenced by the Note into # fixed interesi rate loan to be fully repaid

inequal monthly payments of principal and interest over the renvaning termof the loanti.e. 29, 28, or
27 vears, depending on the conversion date selected), - R N/ p e e o
B . . N R I T ' g kit - AR b e T [ - o
(ii) Note Holder's “Naotice of Periodic Adjustment” to Borrower purstant te paragraph 4 (a) of the
Note given prior to the first, second, third, or fourth Change Date, shall contain the following
information pertaining to Borrower's option to convert: ST

{n) the approsimate fixed interest rate payable by Borrower if Borrower-Loivarts into a fixed

interest rate lon (Lhe actual rate will be the rate in effect on the date the converasion is registered):
[ R ‘a N . T st N A R Rt L ki
(b} the npprosimate mmount of Borrower's new monthly payment at the fixed(raie of interest:

nnd

() u date, at least 15 days from the date the Natice is given, by which Borrower must *lock in” .»

an interest rate by telephoning a number provided and registering the conversjon with the Note
ilolder, nnd a subseguent date (no later than the applicable Change Date) by which the Borrower
must comploete. execeute and deliver to Nole Holder a doeutnent in the ferm required by Note
Hokder pvidencing the modificntion of the Note to provide & fixed interest rate. (oo 0 o

. o Tes o LEERTVRSIE B . tan Vi . - . ‘) Lo e
The fixed rate ol interest payuble by Borrower will be hased on The Federad Home Loean Mortgnge
Corporation 60 dny mandatory delivery required yield plus 150 basis points for 30 year fixed rate,
tevel payoent, fully amortized loans on the date the conversion is registered. The new fixed ipterest
rate witl become effective on the applicable Change Date.

{itiy

' R I

B . 2 : FI SRR 1. H .'..‘.’G.".:-,;_-"! RS P L I .
Horrower's monthly payments st the new fixed interest rate will begin as of the first menthly

payment after the applicable Change Date. The manthly payment will be the nmount that is neces- -
sary to repuy in full the principal Borrower will owe (assuming timely payment of all amounts due |
prior to that date) on the Change Date insubstantinlly equal pryments by the maturity dnteset forth:

'

in the Note ut the fixed interest rate. . Lo

Pl e iy DTN TE g LETEPY P P RS O I R ST

TLLINOIS — Single Fumily = l-'.\';\l.-\fi-‘IlLM(: UNIFORM INSTRUMENT
Capped Ope-Yesr Arm Rider - 47H0

month to take effect on the month following
each Change Datens deserivedd in the Note. The new montily payment anount is based on the interest rate -

ly interpreted sothat the

GETSHIRS




P TS ST SR UL RS SN TLS PR AR o1 A3

: axoqt’ ) Uy B! [|u 07 S8R ADMOLI0ET HIL{’l .ﬁumﬁls \g

. e e rigey, b Buuum u: Jamoaaog pasui|aa u.m.{ JdaploH 90N S850|un jusitnsu]
A‘n nnag '-‘.nu pue a:oN aqq .xapun pamﬂi;qo 8Q 07 BNUITUOD [[1As SMOLI0H 'LAJSURIY .10 3RS B SUIPUBISYHMION
: “I9PJOL] 910N 341 AQ UCITBILILOVI 07 128[qns aq [|BYs 3784 153197l

g mmm am .-.\o|aq .xo amqu %00°G ;o dag B 159497U] WINWINTUW Y] PUG'(75229 YT Ul poujop s1 wiat 1wl
* 1) saduryd djed 18a1ajul 8anjny .10y uldIeut ay) ‘ajoN ayj uo a[qeﬁ'ed 318118302 11311] Buxpnpul Sw18} UROY BT §
‘21849]9001 03 JYB14 5, J8P[O}] 210N 24} JUjAEAL 0] HONIPUOD RS "Jap|OoH 210N ar{q 01 A1001)s1Es 51 uosaad yoans
T 303Epodn oy eyl Bunum uj juauidaide youad pa.l.lajsua.u 10 pios 8q 01 51 A1a8dod(J Ay woysm o3 uosaad L3 pue
: Jap[on o;oN aln ‘.IEIJSUB.!') 10 ares aqq oa .xoud 1 am.la[an'm 0] uoi1do Yons paatBM DAY [{RYS JapIoH ar0N 8y,
; W Sl TJoRday 8T L{dBJBB.Ied Aq pantwead sonataa Sur ayoAUl

. 'JBA\O.I.IOE[ uo pumuap 10 adiou .laqt;.m; 1noq1|m 'K'Bu: Jap|oy ajoN ‘poitad yons jo uo; 413 adxa ayy oy Jogad
% swns yons A8d 01 8119 Jomo.alog 3] 9N paaBidap swinsay; ABd Aol JamOLI04 YaTys uzq;m prilgL s190110U Y] &
B aup oY) wolysABpP Og UBY] sS3| j0u Jo polJad v apijacad jjBYs 20110u yong "JoaLay ¥ [ Yydeddeaud yjim aauap.nn:m
sl umqmaiaaw jO aanou Jemo.uag ||'eu.1 [1BYS JepoH 310N aqu.:olaa‘m 01 uquo q:ms SOSIDIONG .'amoH ‘)’JONJI

n L o : : .mzr] [B]Bpad i
.fq paz .wmnn 1011 SI asm.za>.a ;1 pr[OH 810N A’q pastamxa aq 'mu “m{s uquo anq lpADMOY] ajquind

. pug anp :tgamlpatuwl aq 0} jusLINISU] £11AN98Q S1YT AQ Pa.nass swins ayy ||e aLe[aa ‘uo11do sJaploH §
3]0 18 ‘AN JBP|0F] 910N 'IUISUOD USIIIAM Jolad B 4ap|ol 810N INOYUM (U0sIdd [RINBU B 10U §1.I8MO01I0f] . : 3
PU® PaLIajsURI] AD PIOS §1 IAMOLI0F U} 38a.493Ul [eldljauaq B Ji 10) PRIIB]EUBI] .10 P[OS S ma.laqq s3I Ul &

:u” a0 m.lado.:c{ ayy Jo :}.It?d AU® 40 {|B J] '49am0410{ U] 1S3IIIU] {B]DIjPURY ¥ JO Ajaadoad ayy Jo 1ajsuna,

SA\O“OJ S'B pFaJ O') papuaum 51 :]UBU.IH.I'JSLI} A'qun'mg ayy Jo Ly l{d’P lBﬂJ‘Bd

.&.LHE[:IOH:I 'EIHL ciO HHJSNV uL

o : ' s e L GAIJKJGMB aq 07 osuaD
S mzqs onoqn V qdu Eviud amN am o) ummm;lpom paznaa‘ca aq;go KJDAI[BP A[au.m 5,.10MD.110g uodn :

Bewarve ERyeaan LT B Lt P A R e s DR R

PO T

SRS e S aBuuqo Aue 1noqum 109330 Ul anur,luoa ][IM 310N ayl Jo Swam

‘ atn 3880 SIU7 Ul PUT 1I9AU0D o1 uo13do ayj 251043X2 123U0] OU UBD Jomo.Jtog 'SR dW]) poljioads
" BIJ} UII1A\ OF OP 07 S[1U) JDMO0IO0F J] 'JAVQE Pap]aoad 58 JUBLWISTIPY DIPOIIB] JO 83130N §,48P|0H 310N

© ut Y340 195 sayep ajqeoljdde ay3 03 dorad MON B} J0 UOIIEDI}I POLL YT BUIDUIP|AA TUILUNIOP BY) AIP|OH
ZQJON o1 .:a:-.qap pU'E aynoaxa 'aqmdmoa AW puT wolsIaAdon .ao; uwof ay3 .:a';stﬂa.x asnu .xamo.l.log (A!)




