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MORTGAGE" . . ' §H6.00

THIS MORTGAGE -‘seeuﬁtz'lnsifhmcnt")is Ven On W BBRIL 26 e
. SGHEEN, AND. SUSON. Tea. SCHEEN.. HUSPANR ANR WIRE o T 00

19..B8... The mortgagor is ... PANIR &. SCHE i
. (""Borrower”), This Security Instrument is given to .......
seneenesresy Which is organized and existing

i

TRUSTCOMRANS, | OF nRLINGTON, 1

under the laws of . - AT UNTEER, STARES  QF.. ASEBICA......., and whose address is (.. LAST. KENSINGTO R cr..r
ROAD, ARLINGTON WELIGHTS, ILLINOIS = 6LO0OA4 veees {"Lender™).

Borrower owes Lender ae principal sum of ....QNE HUNDRED SIxty THOUSANR. ANR.OQLA0N Bcvvirverannirnns .
........................................ s Dollars (ULS. $... LBRLLA0Q.00.......). This debt is evidenced by Borrower's nole
dated the same date as thit Scenrity Instrument {*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable dn o GBE LA BB This Security Instrument
secures to Lender: (8) the repiynient of the debt evidenced by the Nole, with inierest, and all renewals, extensions and
molifications; (b) the payment ={ all other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the perfrirmance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower 20, hereby mortgage, grant and convey to Lender the following described property
located in .oveevevenreniisenennsd COOK it 0 s ressesssstesssspresaestssavsnssnsrersrennstrsnesnemtarssse e nnsssres s esenseerens COUNLY, Iinals:
LOT 7 IN BLOCK S IN HIGHLAND WOSDL UNIT TWO, BEING A SUBDIVISION OF |

PART OF THE WEST 1/2 OF THE SOUTE YF37 1/4 OF SECTION 18, TOWNSHIP 42 .. . . .

NORTH, RANGE 10 EAST OF TIHE THIRD IRTYNLZIPAL MERIDIAN, IN COCK COUNTY, -

ILLINOIS. e R T
. . . . T FEE TP REEE YRS S B .

e

wppv w1 27 007 ©OGA

which has the address of ........... 5 015CASTAWAY{SLM;¥E" v . S
- [Strest]) . !
o 60010 . . : . R , o
Ilinois OOlIZIpre) (“Property Address™); e e

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,’ '
appurtenances, rents, royalties, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allolthe
foregoing is referred to in this Security Instrument as the "Property.” S o ) )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record. ,

THIS SECURITY INSTRUMENT combines unifo
limited variations by jurisdiction to constitute a uniform security instrument covering real property, =~ = -

rm covenants for national use and non-uniform covenants with -
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UNOFFICIAL CQOPY, »

UxirorMs CovienaNTs . Borrower und Lender covenant and agree as follows: e :

1. Puayment of Principal and Interest; Prepayment and Late Charges,  DBorrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. | Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payvments are due under the Nate, until the Note is prid in full, a sum {Funds™) equal 10
one-twelfth of: () yeurly taxes and assessments which may auain priority over this Sccurity Instrument; (b) yearly
feusehold payments or ground remts on the Property, i any; (¢) yearly hazard insurance premivms; and (d) yearly
marigage insurunce premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
busis of current datn and reasonable estimates of future escrow items. ... . <A e E

The Funds shall be held in an institution the deposits or sccounts of which are insured or gusranteed by » federal or
stute ageney (including Lender if ender is such an institution). Lender shall apply the Funds 10 pay the escrow items,
Lender may not charge for bolding and applying the Funds, annlyzing the uccount or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and npplicable lnw permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an ngreement is made ar applicable law
requires inderest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpese for which cach debit to the Funds was made. The Funds are pledged as additionat security for the sums secured by
this Security Instrument. . . . R e e

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow ems, shill exeeed the amount required te pay the escrow items when due, the excess shall be,
at Borrower's opion, either prompily repuid to Borrower or credited to Barrower on monthly pnyments of Funds. If the Q.
amount of the fwids held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessary tanake up the deficiency in one or more payments ns required by Lender. . R . e

Upon paydaesin full of all sums secured by this Security Instrument, Lender shall prompily refund (o Borrower .
any Funds held by Cender If under parageaph §9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedistely pried 1o the sule of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
upplication s a eredit aga‘asi the sums secured by this Security Instrunent, . . e

3. Application of Paviwents, Unless upplicable law provides otherwise, all puyments received by Lender under
paragraphs }and 2 shall be gppited: firsy, 1o late charges due under the Note; second, 1o prepuyment charges due under the
Note; thicd, to amounts payable ieder paragraph 2; fourth, to interest due; and last, to principal dus. .

4. Charges; Liens, Borrowrashall pay all taxes, assessmems, charges, fines and impositions attributable 10 the
Property which may atiain priorit) over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations indhe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly o the person owid ppyment. Borrower shall promptly furnish 1o Lender all notices of amounts
10 be paid under this paragraph. [f Borrowsr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, . . N D . :

Barrower shall promptly discharge uny fiei which has priority over this Security lnstrument unless Borrower: (a)
agrees in writing to the payment of the obligation sezused by the lien in a manner acceptuble to Lender; (b) contests in good
faith the lien by, or defends apainst enforcement of th: lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pirt of the Property; or (¢} secures from the holder of the lien an -
agreement salisfactory to Lender subardinating the lien to this Security Instrument. [T Lender determines that any part of
the Froperty is subject to a len which may attain priority dves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tiie One or more of the actions set forth above within 10 days
of the giving of notice. . .Y i ek .. IR L

5. Haznord Insurance.  Borrower shall keep the improvenienisiow existing or hereafier erected on the Property
insured against loss by fire, harards ineluded within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounsa-and for the periods that Lender requires. The
insurnnee carrier providing the insurance shall be chosen by Borrower subiéet'to Lender's npproval which shall not be
unreasonably withheld. . e e g e S S e e a L

All insuranee policies and renewnls shall be aceeptable to Lender and sivnl inelude a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. 7 Lender requires, Berrower shall promptly give to Lender
wil receipts of paid premiums mnd renewal notices. In the event of loss, Borrower shuil pive prompl notice 10 the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. | vopl pyeooapialone vl s

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender ssecurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the 'asuiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcessguaid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the i'serance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o repair or restore
the Property or (o pay sums secured by this Securily Instrument, whether or not then due. The 30-duy peried will begin
when the notice is given. e T T T T TRV R S T .

 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill not extend or -

postpone the due dute of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [T
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance pelicies and proceeds resulting
from cdamage to the Praperty prior to the nequisition shall pass to Lender ta the extent of the sums secured by this Security
Instrument immediately prior to the sequisition. . c s . :

6. Preservation and Maintenance of Property; Leascholds. . . Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property 1o deteriorate or commit waste, 1f this Security Instrument is on a'leaséliold;”
Borrower shadl comply with tlie provisions of the lease, and f Borrower acquires fee title to the Property, the'leasehold-and *
fee title shall not merge unless Lender agrees to the merger in writing, . ou e S VI

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fuils to perform the
covenan(s and sgreentents contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Praperty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender'srights -
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, gppearing in court, paying rensonable attorneys’ fees und entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso. .- - - T o . o

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursentent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(3 Year Treasury Index—Rate Caps)

incorporated into and shatl be deemed to amend and supplement the Morlgugc.”ﬁ;é..c;'l:".l."l:ij‘;a-i";;gc':'curily Deed (the

“Security [nstrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Nute (the "Note™) 1o SHE BANK AND TRUST COMPANY, OF ARLINGTON HEIGHT

............ IR Ty T PP P P E TP

(the “Lender™) of the same date and covering the properiy described in

the Sccurity (nstrument and located at:
5015 CASTAWAY LANE, HOFFMAN ESTATES, ILLINOIS G0Cl0
[Properiy Address ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIORAL CovENANTS.  Inaddition to the covenants and agreements made in the Security !nslrﬁmcnt. Boffowcr
and Lender Tustoer covenant and agree us follows: -
A, INTERESY BATE AND MONTHLY PAYMENT CHANGES . v

The Note provides Foran initial interest rate of v, The Nate provides for chaingcs in the interest rate and the

monthly payments,us ollows: W L
4. INTEREST RATE A’{)> MONTHLY PAYMENT CHANGES
(A) Change Dates : ‘ . c .
The interest rate | will pry.mny change on the first day of ... JUNE. s . 19.91...., and on that day
every 36th month thereafter. Euch date on which my ingerest rate could chunge is called n “Change Date.”

(B} The Index .

Beginning with the first Change ‘Datesmy interest rate will be bused on an Index. The “Index™ is the weekly dvcrugc

vield on United States Treasury securitivs acjusted 1o 2 constant maturity of 3 years, as made available by the Federal

“Currenl Indes.”

Reserve Board.,  The most recent Index (rire avpilable s of the date 45 days beforg s § :
© BEMEE AR RS RSRARIRE  0S TRRRC Y P! [ﬁ %‘ Change §“—‘2 § called the
i 1.5 -

. . . . LT Dbes v SLS :
I the Lodex is no longer availuble, the Nete/flolder will choose 1 new index \\ﬁ:ﬂch is based upon comparable -

informution.  The Note Holder will give me notic: of this choice.

(C) Culculation of Changes . .

Belore cach Change Date, the Note Holdcf will vzleslate my new interest rate by :iddiné. . FHO AND THREE

FOURTHS s, percentige points (.2 e %) ‘v2h2 Curvent Index. The Note Holder will then round the .

result of this addition 10 the nearest onc-cighth of one percentage/point (0.125%). Subject to the limits siated in Section
4( D) below, this rounded amount will be my fiew interest ruer'until the next Change Date. | .

The Note Holder will then determine the amount of the mosihiy payment thal would be suflicient 1o repay the
unpaid principal that [ am eapected to owe at the Change Date in_{44on the maturity date al my new interest rate in
substantially equal payments. The result of this caleulation will be the/nes; amount of my monthly payment.

{ID) Limits on Interest Rate Changes _ _ . ) -

The interest rite | am requiced to pay at the first Change Date will not be'gicarer than

725 Thereafter. my interest rsle will never be increused or decreascd #n any single Chunge Date by more
thun two pereentage points (2,0%) from the rate of interest [ have been paying for eicsreceding 36 months, My interess
rate will never be greater than ... E9:28 %, ~ NOR LOWER THAN 4.075%

{E) Effective Dite of Changes o R ‘ o o ‘

My new interest rate will become effective on each Change Date. | will pay the amount of my new monihly pzyment
beginning on the first monthly payment date after the Change Date umil the amount of iy =w0/{thly payment changes
apain.

{ F) Notice of Changes L o e ) ) _—

The Note Holder will deliver or mai! to me o notice of any chunges in my inlerest rate and the amovat of my monthly
payment before the eflective date of any change.  The notice will include informalion required by law (o be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the notice. =2
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWE
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows: - o e

Transfer of the Property or a Beneficial Interest In Borrower, - I all or any part of the Property or any interesyinitis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural person}
without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. - Lender also shall not exercise Lhis option if: (a) Borrower causes (o be

e P ]

b

e

GRT88

LA

submitted (o Lender information required by Lender to evaluate the intended (ransferee s if & new loan were being made .

o the transferee: and (b) Lender reasonably determines that Lender's securily will not be impaired by the loan

assumption and that the «isk of a breach of any covenant or agreement in this Securily Insirument is acceptable to
: ' PR R S R T LA [T AT N AR LR VU B & LD S SR R kT g (P

Lender.
To the extent perm

the loan assumption.  Lender may also require the trans

l.ender ind that obligates the transferee 1o keep all the prom

Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 540—Single Famiy—Fannie Mae Uniform instrument

MeClosep, Prinling
(317; 110 8544

o b e . PR - C i - - . . i
itted by ap}mlicablc law, Lender may charge a reasonable fee as a candition to Lender’s consent 1o .
ferce to sign an assumption agreement that is acceptable to
ises and agreements made in the Note and in this Security .
Instrumient.  Borrower will continue 1o be oblignted under the Note and this Security Instrument unless Lender releases

Form 3114 7785 '~ .
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