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THIS MORTGAGE (“Security Instrument™) is given on e Ay 2, ST, ,
1...88.. The morigagor is ... SEANL. e filbsona AL Bacha lot . TR e o bbbt seep e
..... O SYTSTITIPOPP TN rrererrene. ("Borrower"), This Security Instrument is BIvEN 10 i
oAhe Flrse Chicage Bank Oak. Bavk ..., UPPPRN weeerns Whicht is organized and eaisting
under the laws 01 . L1JAneis nirirs reroreseeneser, N WHoOSE DA FESS S creneeinnn et re st n ettt ne e
.................... Vi e Ml b Blaad... Oak, Park e LLLL0pLa 8030 L s (lentder™).

Borrower owes Leds e the principal sum of S hirey. Thousang. Fousn Hundred.and NaLLOD..
................................................................ Dollars (U.S. S..... 30,400, 06........). This debt is evidenced by Borrower’s note

dated the same date as this Security Insirument ("Notc“s). which provides for monthly payments, with the Tull debt, if not
paid earlier, due and payableun ... June L. 2018 vt et sanpneareaane S SR This Security Instrumeat

secures to Lender: (a) the rerayment of the debt evidenced by the Note, with intcrest, and all rencwals, estensions and
modifications; (b) the payment ¥4l other sums, with interest, advanced under paragroph 7 to protect the security of this
Security Instrumenti; and (¢) tne perfermance of Borrower's covenanis and ugreements under this Security Instrument and
the Note. For this purpose, Borrower s.c72 hereby mortgage, grant and convey to Lender the following described property
located in ...oooveen, [OFe Ty TR CUR USRI PTR P PRSI PR e Catnty, Llinois:

e

[ T

. ) R P .- T el N T N T -’:"-""'"‘f Fug e B R P
Unlt Number 316 in Holley Coust) Condominium, as delineated on a survey of the following
desceribed real estate: : s R T BTt o

e A v

HE s Lo

That part of Lots 7 and 8 (except the South 208 Feet of said Lors) 'lyiﬁg Soduthl"
of the South line of Holley Court in/Sk.nners subdivision in the Soucth West 7~
1/4 of the North West .1/4 of Section ‘72, Tawnship 39 North, Range .13 Bast of ' .
the Third Principal Meridian,; in Cook Covaty, Illinois, which survey is L..“..".r:f..:v.'i
attached as Exhibit 'A' to the Reclaracicn 4f Condominium recorded as .] ,_
Nocument 25613900, togerher with lts undivided percentage interest in the y
Common Elements, in Cook County, Illdnods., i fiprieasss sy anine 7 i 0

|
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19-023-1044 i

H

I’ermiment‘: Index Nu-mber: © 16-07-1

1111 Holley Court. Unig. 316 st 1 00700 Gak Park, U7
) {Cny]
¢ s I

which has the address of ...
HHinois oo 2030 e {“Property Address™);
. {210 Coue) L et it pUroseRied e [ '_‘u o
LSRR A TN B yetloe _;.‘/ AT H

s Street] Loy i e
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.- TOGETHER WITH all the inipt;ovcmcr{ls now or hereafter erected on the property, and all casements, rights,
as rights and profits, water rights and stock and all fixtures now or

appurlenances, renits, royalties, mineral, oil and g . :
herealier a part of the property. Al replacements and additions shall also be covered by this Security Instrumen). Allofthe

foregoing s referred 1o in this Security Inastrument as the “I"rn;'n.'rl).',‘:I e o g

s Py st N A B Y R L LRI Rt .
_ BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record .
Borrower warranis and will defend genernlly the title wo the Property against all claims and demands, subject o any

encumbrances of record. s e .
Tt Lo PR L Wh e werei . B ' A
THIS SECURITY INSTRUMENT combines uniform cavenants for aational use and non-uniform
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property. . Vi
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If Leader required mortgsge insurance as a condinon of making the laan secured by this Secun’ly Instrument,
Borrower shall pay the premiums required to maintain the insurance in ¢ffect uniil such time as (he rcquwcmcn( for the
insurance ternunates it dccordance with Borrower's and Leader's written agreement of applicable lnw.

8. laspection, Lender or its agent may make reasonable entries upon and inspections of the Propcrw. Lender
shall gnve Borrower notice ot the time of ar prior 10 an inspection specifying reasanable cause for the m'ipc,cunn

€. Condemnation.  The proceeds of any award or clatm for damages, direct or consequentisl, in cannection ‘with
any copdemnation o other taking of any part of the Property, or for canveyance in licu of condemnation, are hereby

assigned and shall be paid 1o Lender.

In the event ol‘ a total 1aking of lhr Property, the proceeds shall be applied to the sums secured by this Su:umy‘

Instrument, whether or not then due, with any excess paid to Borrower. i the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the Following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

. If the Property is abandoned by Borrower, ar if. after notice hv. Lender 16 Borrower that lhc condemnor offers 1o
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given. Lender is authorized to collect and apply the proceeds. at its aptian, eviber (o restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due. . errife - enin

Unless Lender and Borrower otherwise agree in wriing, any apphication of |'lrnucd\ to principal s}ull not c.ucnd or
postpone the due date of the monthly pavments reflerred 1o in paragraphs P and 2 or change the amount of such payments.

18, Boriower Nol Released; Forbearance By [ender Not n Waiver. . Extension of the time for payment or
modification Of wnortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowes shall not operate to release the liabiliny of the original Borrower or Borrower's suecessors in interest.
Lender shall not b¢ hequired to commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise'pradify amortization af the sums secured by this Security Iastrument by reason of any demand made
by the origing) Borrorier or Borrower's successors in interest. Any forbearance by Lender in exercising any righi or remedy
shall not be a waiver of ur'proclude the exercise of any right or remedy. <

i1. Successors and

of puragraph | 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute theMote: () is cossigmng this Securily Instrument anly to morigage, gram and convey

that Borrower’s interest 1n the Propery;
the sums secured by this Security Inst/ument: and {c) agrees thal Lender and any other Borrower may agree to exiend,

modify, forbenr or make any accommodagions with regard to the terms of this Sc\.urm Instrument ar the Note without

that Borrower's cansent.
12. Laan Charpes.

charges, and that law s finally interpreted so ron
connection with the ioan exceed the permitted desa, then: (8) any such foan charge shall be reduced by the amount

necessary 1o reduce the charge to the permitted himin and (b) any sums already collected from Borrower which exceeded
permutted limits will be refunded 1o Borrower. Lender piay choose to make this refund by reducing the principal owed
urder the Note or by making a direct payment to Borrowsr. I a refund reduces principal, the reduction will be lrc.m:d as a
partial prepayvment without any prepayment charge under tne’ Note.

13, chslntwn Affecting Lender's Rights. .- If enzcirient ar cxptr'umn af applchb]c laws has thc nﬂlcl of
rendering any provision of the Note ar this Securnity lnslrumcnl upinforceable according 1o its terms, Lender, at its optior,
may require immediate payment in full of all sums secured by ¢l Security Instroment and may invoke any remedies

H the Joan seeur/d by this Sv.unrl!\ lnslrumcnl 15 sub};ct (n a I.w- wh1ch se1s m'u,mmm ln.m

pcrmmcd by paragraph 19. 17 Lender exercises this option, Lender siipll take the m.ps specified in the second par'!graph of

paragraph 17.°
14. Nuotices. Any notice to Barrower provided for in this S:cunlv I'aisument shall be gm.n b;.’ dclncrmg itor by

mailing i1 by first class mail unless applicable law requires use of another metnnd. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lefide?._Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desiCnzies by natice to Borrower. Any notice
provided fur in this Security lnstrument shall be deemed to have been given to Borrorieror Lender thn gwcn as p:owdcd

in this paragraph.
15. Gaverning Law; Severnblln},
jurisdict:on in which the Property is located. In the event that any provision or clause olthis Security Instrument or the

Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Securiiy instrument or the Note
which can be given effect without the conﬂ;cnna_ provision. To lhlt. und the provisions of this & ecu'm' Instrument and the

Note are declared to be severable. e s

16, Horrower's Copy.
17. Transfer of the Property or a Benecficial Interest in Borrower, < If all or any part of ‘thie Property or pny

interest in it is sold or transferred (or il & beneficial interest in Borrower is sold or transferred and Borrowwe (is,not a natural
person} without Lender's prior written consent, Lender may, at us option, require immediate payment inJull of all sums
secured by this Securty Instrumens. However, this sphion shall not be excercised by Lender if exercise is prohibited by
federad low as of the date of this Security Instrument. | |

If Lender exercises this option, Lender shall give Horruw-:r rmucc of utcc!crmmu The notice shall prcvndc a period
of not fess than 30 days lrom the date the notice 1s delivered or mailed within wihich Borrower must pay all sumns secured by
this Secunity Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender mny invoke any
remiedies permtted by this Security fnstrument withaut Turther notice or demand on Borrower. .

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall havc (he nghl lo hav:
enforcement of s Secunity Instrument disconuinued at any tme prior to the earlier of: {a) 5 days (or such other period as

apphicable faw may specify for ramstatement) belore sale of the Praperty pursuant 10 any power of sale contnined in this .

Secunity Instrument; or {b) entry of o judgment enforeing this Secunity Instrument. Those conditions are that Borrower:

(a) pays Lender afl sums which then would be due under this Securily Instrument and the Note had ne acceleration .

occurred; (b} cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforeing this

Securily Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d} takes such action as Lender mAy.

reasonably require to assure that the ben of this Securny Instrument, Lender’s nights in the Property and Borrower's
obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the abligations secured hereby shall remain fully effective as if no accclcralwn hﬂd
oceurred. However, this night o reinstate shall not apply in the case of acceleranon under paragraplu WBori?. = . .

sder the tlerms of this Security [nstrument: (bh s not persanally obligated 10 pay

the interest or other loan charges collected or to be collecied in |

This Sccuriw Lastrument shall be govcrmd by .‘-dera! Iaw nnd 1hc Iw. oflhc

Borrower shnll be given one conformed cop\' of the anc and of thir Sncunly !nsnumcnl.

. 4szigns Boeund; Joipt and Several Linbility; Cn-s:gners. The covenants and agreements of .
this Security Instrument shall ¥ird and benefit the successors and assigns of Lender and Borrower, subject to the provisions
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. . 2ND . .
THIS CONDOMINIUM RIDER is maade this e 202 e, dayof ...... Mn)’ SEUURUUIUOSPURUPURL SOOIV £ JOUION . 1. |
and is incorparated into and shall be deemed to amend and supplement the Mortguy: Deed of T rusl or Security Deed (the
“Security lnstrumeni ) of the sume date given by the undersigned (the “Borrower™) 10 secure Borrower's Noteta

. (the "Lcnd:r")

...... SUUIRURPURRY W 3 1100 0 FL A g ann Bandtof . 0% PAGK o e e

of the same date and covering the Property deseribed in the Security Tnstcument and located at: )

............ e BLEE Hodd ey Count inih J 0. Quk Bark e L1 LA008S 6030 e s
Property Address ‘

The Property includes a unit in, together wuh an uudwldcd interest in the wmmon ciements 0[' a condummium pro_lcu

known as.

Halley Cour

Londomlnium Assoctarion. et ekt ans e e
{Nama o1 "Condo ™ ect]

{the “Condomimium Praject™). If the owners association or other c:nluy which uets for the Condominium Project (the
“Owuners Associntion™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Asmuuuon and the uses, prou.z_ds und benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenanis and ngrncmcn:s made in the Sccurm.' Ins!rumuﬂ.
Borrower and Lerdes turther covenant and agree as follows: )
A, Cuonnominium QObligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituerd Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomin ), Project; (i) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay. when due/all dues and assessments imposed pursuang to the Constituent Documents.
B. Humrd Insurande. 5o long as the Owners Association maintains, with a generally accepted insurance c:nrner, a
“muster” or “blanket” policy oi the Condominium Project which is satisfactory to Lender and which provides insurance
voverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covernpZ] then: S o ) » ISR
(1) Lender waives the provision in Uml‘orm Covennnt 2 for the monthiy pnvmcm to Lender of one-twellth of -
the vearly premium instatiments for haziee tnsurance on the Property; and .
(it} Borrower's obligation under " Cuiform Covenant 5 to muintain hazard imummc :.aw:r‘:g,u on lhr: Propuny
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.
. Borrower shnll give Lender prompt noticc ol any lapse in requm.d hazard insurance coverage.
In the event of a distribution of huzard wariance proceeds in leu of restoration or repair f‘ollowmg a loss to the
Property. whether to the unit or (o common elements, “ny proceeds payable to Borrower are hereby assigned and shall be
pandd to Lender tor apphication to the sums secured by G Seeurity Instrument, with any excess paid to Borrower.

C. Public Linbility Insurance, Borrower shalt tak{ such actions as muy be rensonable 1o insure that the Owners
Association maintains a public liability insurance policy accentable in form, amouni, and extent of coverage to Lender.

D. Coademnation. The proceeds of any award or claim for dumages, direct or consequential, payable 1o Borrowerin
connection with any condemnation or other taking of all or any part.of the Property, whether of the unit or of the common
clemients, ur for any conveyance in licu of condemnation, are hergoy’assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumanyus provided in Uniform Covenunt 9. ‘

E. Lender's Prior Consent. Borrower shall not, excepl after agticz to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: :

{1} the abandonment or termination of the Condominium Preciect, except for abandonment or (r:rmmuuon
required by law in the case of substanual destruction by fire or other L'Lsuulty orir the case of u taking by condemnation or

eminent domain;
(it any amendment to any provision of the Constituent Doc.umcms if‘ii ep Gvision is for the utpress buwﬁl of

Lemder, . . . . . s .
! (ith) termination of professional management and assumption Ofﬁclf-munugunxcm of the Owncrs Associ:xléon;
{(iv) anv action which would huve the effect of rendering the public liability insuraace Coverage maintained by
the Owners Assaciation uniacceptable to Leader. .
. Remedies. If Borrower does nat pay cnndom:mum dues and asscssmcms whcn duz:. Ih;.; Lepaer mny pay thcm.
Any amournts disbursed by Lender under this paragraph F shall become additional debt of Borrower secvied by the Sccunu':
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intevest{vom the date gif -
disbursement at the Note rate and shall be payable, with interest, upon notice lrom Lender to Borrower requesting puvmcnyc.;:

By SIGNING BELOW, Barrower accepts and agrct.s to the lcrms and prov:s:ons contained m l}us Condommmm Rider, i{\\:
L i
\,,,.(....fu....‘:_}:v-v..............:.t.......,.;... Bgﬁgan
Grant A. Gibson "
O OO PO SO IS O SSO ....(Scal) o
Berrowar L

This inestrument wan preparéd by and p'.'.é'n.:.\ak z;d-l.;zt'n 1-5
The Firnt Chicago Bank of Oalr Puviz, VILl
Osk Parit, I1I, 80301. Gary 5. Collins,

MULTISTATE CONDOMINIUM RIDER—Single Famdy—fNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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(1 Year Treasury Index—Rate Caps— Fixed Rate Conversion Option)

- THIS ADJUSTABLE RATE RIDER is made this .2ND..... day of ........ MAY. .o v, 19 88 . and 15
an-.urpor ated inwo and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Ad;usl.xblc

Rate Note (the "Note™) wo...The First Chicapo Bank of Oak Park o e ————

the Security Instrument and located at:

...1..14.1..!.‘..*.I.sr.f..!.,c..\:...(.%srs.l.r.'..t:......l!.r.i.!..t:...3..!..53......L?.{'.!s...l.’..:l..r:.fs.;...'.!.J..l.!-.mr..i.-ﬁ...f.v.‘.?.3.9.},.f.....,,. et e
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THEV INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-'

ROWER MUST PAY. .
ADOITIONAL COVENANTS.  1n addition to the cown.mlsand agrccmunts made in the Sccumy lnslrumunt Borrow:‘
and Lender/cucther covenant and agree as follaws; - v . 1 Sy o ', 1
A, INTEREST RATE AND MONTHLY PAY\IENT CHANGES L i - 4
The Note provides for an initial interest rate of 8.8, %, The Notc prov:dus for ch.m},u: in the interest rate and the
monthly paymenta, &5 TOHOWS: o oy ssiter, s s eoritie . o0 TR R TR IR H A LT T RO LT B W
4. INTEREST XATE-AND MONTHLY PAYMENT CHANGES s
(A) Change Dates” 20+ - e ; [ L T .
The interest rate 1 will pay may changc on the first day of Lol . !9,..?4.3.. and on that day

every 12th month thercafier ~Each date on which my interest rate cou}d changc is cullcd a “Change Date.”

(B} The (ndex |

. Beginning with the ﬁrs: Chun' c Date, my interest raic will be based on an lndcx 5. The “Index” is lhe “cekiy
a\cragc yield on United States Treasury securilies adjusted to a constant maturity of | year, as made avaitable by the
Federal Reserve Beard., The most recent Index figure availabie as of the date 45 days before cach Change Daie is called

the “Current Index.” The Initial irdex Value for this loan is (n.63,-‘., Z.r-.-n_....“”‘(, ] G;ﬁlc;

IT the Index is no longer available, tne 'Note Helder wil choosc a new index whsch is bnscd upon companblv..

information, The Noate Holder wJII give me worice of this cho:cc VAR IR TY

(C Calculation of Changes :.; - - 1l S e g ) T

Before each Changc Date, thc Note Holder wi l cakculntc my new m!crcst rate by addmg o I‘wn JO0C:1 1< O
JThres, Ruartors percentage points (......anZ2%)716 the Current Index. The Note Holder will then round the

cesult of this addiaion to the nearest one- cighth oronc pervznrage point (0.125%). Subject 1o 1he limits stated §n Section
4(D) below, this rounded amount will be my new interest zatrountil the next Change Date, e i e i

The Note Holder will then determine the amount of the piorithly payment that would be sufﬁcncm 10 repay the
unpaid principal shat | am expected 10 owe at the Change Date ! & ‘ult on the maturity date at my anew interest rate in
substantially equal payments, The result of this cals.ulauo“ wilt-oe the new amounc af my monthly paymem

i O AR ',‘.,-; U]I - i“»'»'»:"

(D) Limits on Interest Rate Changes " (7o o0 e 7702 570 it

Thc interest ratc [ am reguired to pay at the first Change Date will notos preater than ... L0802 % or less than '
%. Thereafter, my interest rate will never be increased or dcivased on any single Changc Date by more .

chitn two percemtage points (2.0%) from the rate of interest 1 have been paying fur thie preceding 12 months,

rate will never be greater than .....14.:80.. . %. ‘ _
(E) Effective Date of Changes ' T ’\H”"Is o
My new interest rate will become effective on sach Chungc Date.’ I will pay the amourtol my new monthly payment

b«.bmmng on the first momhly payment datc after the Change Date unul the amoum of ‘my raionthly payment chonges

Yo

again, R N AP HEIr AL SO RO N TR P S PPN
(F) Vatice of Changes C i e O L GOt L RLICHL I ps) 6 T et R0 g
_The Note Holder wil) deliver or ma;! !o me 8 noucc orany changes in my interest rate and the L mawat of my momhh
paymcm before the effective date of any change. The notice will include information required by law 1o be given me and
also the title and telephone number of a person who will answer any queslion | may have regarding the notice.

B. FIXED INTEREST RATE OPTION TSI H tH COr STV IS 17 R A R L R B AV ) T PR L PR S TR 2 TR TV [T S TEN
.. The Note provides for the Borrower's aption to convcn from an ad;uslnhic interest rate 10 @ fixed interest rate, as

follov.s e IR
5. FI‘CED INTEREST RATE OP’I‘ION i i
{A) Oprion to Convert to Fixed Rate - (R R AT T i »
: ! husve u Conversion Opuon which [ can exercise uniess [ am in default or this Section SA will not pcrmu me 10 do so.
The “Conversion Option” is my opuou to convert the interest rate ! am required 1o pay by this Note from an adjustable
rate to o fixed rate. . oo ey
. The conversion can only lakc place on the fArst, second or third Changc Date.
interest rate can convert (rom an adjustable rate te a Aixed rate also is called the “Conversion Date.”

interest rate only on one of these three Conversion Dates. 1ol conpniunipne 0 oo &2 4y i g el i
. 1f 1 want 1o exercise the Conversion Option, | must first mccl certain conditions. : Those conditians rre lhal (1) l

must give the Note Holder notice that 1 am doing so al least 15 days before ihe next Conversion Date; (ii) on the
Canversion Date, ] am pot in defaull under the Note or the Security Instrument; (iii} by the Conversion Date, | must pay

My interest

ey

T Y R IO G U L S SRR W21 S

ORI [P  E RS TR PN HE T

I can convert m_y

1he Note Holder a conversion fec equal to one percent {(1.0%) of the unpaid prmcnpa! | am expected to owe on that

Conversion Date plus U.S. S0/ 100,00 .. cand {(iv) ! must sign and give the Note Holder any documents the

Note Holder requires to effect the conversion.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM PLAN GTT;Sw‘gie Famy—Fannie Mas Uniform lnstrument

Each Changc Date on which my'.

Form 3113 7/86
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