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THISMORTGAGE ("Sccurit
10... 88 The mortgagoris ...........2. TS
e evrsseseeceereess [*Borrower™). This Security Insirument is given to
e arirsk Ghicapa Bank. .ol Oak. Bark N v Whith is orgunized and exisung
under the lnws o1 TEEINOIS, i . and whose address is :
.................. VAL et ML L B i k. Pk, Ll LinoLs. Q9300 L (“Lender™).

Borrower owes Lendarthe principal sum of o Three Thousmusl, Bight. Rundred.anl. Nodl0Dmsmamenrm. .

Dollars (U.5. 5......3,.800..00.........). This debt is cvidenced by Borrower's nute
dated the same date ns t*is Security Instrument (" Note™), which provides for monthiy payments, with the full debi, if not
paid carlier, due nnd payabiran June L 2003 e cereenee This Security lnstrument
secures to Lender: (a) the rezavment of the debt evidenced by the Note, with interest, and nl) renewals, extensions and
modifications; (b) the payment/ofall other sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) \ne perfarmance of Borrower's covennnts and sgreements under this Security Instrument and
the Note. For this purpase, Borrov er doss hereby mortgage, grant and convey to Lender the following descrihed property
located in Conk v v Cottnly, Hliimons:
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Unit number 316 in Holley Court_Condominium, as delineated on a Survey of the’
following described real estaci:
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That part of Lots 7 and 8 (excepl 2b¢ South 208 Feet of sald Lots) lying South
of the South line of Holley Court 4 Skinners Subdivision in the South West 1/4.
of the North West l/4 of Section 7, Township 39 North, Range 13 East of the Third
Principal Meridian, in Cook County, Il.linois, whilch survey ls attached as Exhibit
'A' ro the Declaration of Condominium retorded as Document 25613900,  together -

with Lts undivided percentage Interest in r#ne Common Elements, in Cook County, -’
Illinols. : I | ST,
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. . T A AR
Permanent Index Number: 16-07-119-025-1044
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M THIS MORTGAGE 1§ SUBORDINATE TO THE MORTGAGE DATRD)MAY 2,.1988. . . . v o
AND 'ECORDED S5/ &5 A0 “/ S - MADE BY GRANT A. GIZSON TO FIRST i oocw: i
CHICAGO BANK OF OAK PARK FOR $30,400, 00888« il i oo :
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LUIL Holley Court °Unit 316 i i .nu; Oak Park

which has 1the addressof o U OTU U ORPPIPPS PSP PN PPRTTIT ) rerrereesrenuee i vserrerrinsaae
’ § ’ : SAStreet] oo ozl sazei s e e Loerc sl L ‘_v::[c'"] IRPTTE

Ilinais ! BO3DL s ("Property Address™) o

(2w Code} L : el Nt e e e

o

TOGETHER WITH all the improvements now or hereafier erected on the properiy. and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall aisa Be covered by this Security Instrument. Allof the
faregoing is referred to in 1his Security Instrument as the “Propeny.”™ | : o
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BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10

mottgage. grant and convey the Property and that the Property is unencumbered, except far encumbrances of record

Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject (0 any

encumbrances of record. ) A T ALET I UM N RN
v ERTER Y £Era] v -

TH1s SECURITY [NSTRUMENT combines uniform covennnts for national use and non-unifor
limited variztions by jurisdiction to constitute s uniform security instrument covering real property. e
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UNQEFICIAL CORY:, . s
If Lender reguirec oftpage IRUrAnce ds o cOmoH ] whing wife secured by.lhis Sx:curily )nssrumcht,'

Borrower shall pay the prennums required to maintain the msurance in effect unid such time as the requirement for the
insurance terminsies i accordance with Borrower's and Lender's writien agreement or applicable law. .

8. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or priot 1o an inspection specifying reasonable cause for the inspection. S

9. Condemnation. The proceeds ol any sward of clapim (or dumages, direet or consequential, in connection with
any condemnaton ar other taking of sny part of the Property, of for conveyance i lieu of condemnation, are hercby
assigned and shail be paid 1o Lender. . ‘ o L .

In the event of a total taking of the Properiy, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partiunl taking of the Propeny,
utless Borrower and Leader otherwise agree uy writing, e sums secured by this Security Instrument shal) be reduced by
the ampunt of the proceeds mudnplied by the following fraction: (n) the tal amount of the sums secured immediately
before the takieg, divided by (b) the fuir market vadue of the Property immedintely before che taking. Any balance shall be
paid to Borrower.

LI he Property s abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemsior offers 10
! A

make an award or settie o clatm for dimnages, Borrower Tails to respond to Lender within 30 days after the date the notice is -

given, Lender is authorized 1o collect and apply the proceedds, at s optioa, either 1o restorilon or repair of the Property or
10 the sums secured by this Security {nstrument, whether or not then due. . G e S .
Uniless Lender and Barrower otherwise agree i writing, any application of proceeds to principnd shatl not exiend or
postpone the due dute of the monihly payments referved ta in paragraphs and 2 ar chunge the amount of such puymens,
10, Horcdwer Not Released: Forbearance Ny Lender Not o Waiver, « Extension of the time for payment or
modification o ambrtizanon of the sums secured by this Seeurity Instrument granted by Lender 10 any successar in
interest of Borrower“shall not operate to release the hiability of the original Borrower or Borrower's successors in inlerest.

'

Lender shall not Gecdequired 1o commence procecchngs agninst any sucvessor 1wy interest or refuse to extend time for -

piyment or atherwisedodhily amortization af the sums secured by this Securiny Instrument by reason of any demand made
by the origrnal Borrose ' or Boreower's suceessors ininterest. Any forbearimee by Lender m exercising any right or remedy
shall not be o waiver of or guectude the eacreise of aay right or remedy.

11, Successors ang-Assizns Dound; Joint and Several Linbitity: Co-signers,  The covenants and apreements of |

this Security Instrument shall biacand benedit the suecessars and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covensais and agreements shull be joint and severial. Any Borrowes who co-signs this Security
Instrugient byl does not eaceuie the Mate: () 15 casstgning s Security Insteument only 1o morstgage, prant pnd convey
that Borrawer's interest 1 the Propelusapder the terms of this Security Tastnument: (b) 1s not personally obliguted to pay
the sums secured by this Security Instrinent: and (o) agrees that Lender pnd any other Horrower may agree (o extend,
modify, furbear or make any pecommodatens yth regard 1o the terms of this Sceurity Instrument or the Note without
thiut Barrower's conscent. . A ) . . SRR R o

12, Loan Charges. 1 the Toan seeured by thas Seeunty Instranent s subject 1o faw which sets manimun loan
charges. and that s o Bnally nterpreted o (b the interest or ather loan charges collected or 1o be callected in
commection with the lopn eaceed the permited hinite then: (a) any such loan charge shald be reduced by the amount
necessiaty te reduce the charge to the peromtted i 2 d b)) any sums already caltected from Borrower which eaceeded
permetted Jinnts will be retunded 1o Horrower Lender mpdy Choose o make this refund by redicing the principal owed
under the Note o by making a direct payitent to Borrowes 1F 0 refund redoces prncipal, te reduction will be treated ns s
partus) prepayinent without any prepaynsen charge under the 'Naje.

13, Lepisintion Affecting Lender's Rights, - If enacoént or expiration of apphicnble laws has the effect of

rendering any provision of the Naote or this Secunity Instrument tnenforeeable according taits terms, Lender, at its option,
may require immediaie payment in fall of al) sums secured by this Steurity Instcument and may invoke any remedies
permitted by paragraph 19 4F Lender exercises this option, Lender shalliake the steps specified in the second pasagraph of
paragraph 17, e e s ‘
14, Notices.  Any notice 1 Borrower provided for in this Securny Instoument shall be given by delivering it or by
mailing it by first elass mail unless applicable faw requires use of another (uetiiod. The notice shall be directed to the
roperty Address or any other address Borrower designates by notice (o Lemder/Any nobce (o Lender shall be given by
first chass mail 1o Lender's nddress stated herein or any other address Lender desighats by notice to Borrower. Any notice
provided for m this Security Instrument shal! be deemed 1o huve been given 1o Bortowsror Lender when given as provided
i thas parngraph. . . o P . T
15. Goveening Law; Seversbility.,  This Secarity Instrument shall be governed by Sederal law snd the Inw of the
juristhetion in which the Property s focnted. In the event that any provision of clause of this Security Instrument or the
Note conflicts with applicable Insw, such conflict shali not affect ather provisions of (his Securitz instrument or the Note
which can be given effect without the conflicting provisian. Fo this end the pravisions of this Steuri’y Instrument and th

Note are declared 1o be severable,

16, Borrower's Copy.  Borrower shaill be given one conformed copy of the Note and of this Seeurity Instrument. ¥

17, TFransfer of the Property or o Bencfielnl Interest in Borrower. - i ull or any part of tw't'roperty or any .

mterest 1n it s sold or transferred tor if a beneficind interest in Borrower is soid or transferred and Borroveer fvnot & natural
person) without Lender's prior written consent, Lender may, al its option, require immuediafe payment infuh of all sums
secured by (his Sccurity Instrumens. However, this option shatl not be exereised by Lender if exercise is prohibited by
{ederal luw as of the date of this Securiy Instrument. - P T e : )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days From the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Secarity Instrument. If Borrower fails 1o pay these surns prior 1o the expiration of this period, Lender may invoke any
remedies peratied by this Securny Instrument withaut further notice or denmand on Borrower. .. .. o0y

18, Burrower's Right to Reinstate.  {f Borrower meets certain conditions, Borrower shall have the right ta have
enforcement of this Seeunty Instrument discentinued at any time prior to the eartier of: (u) 5 days (or such other period as
applicable taw may speosly for remastatement) before sale of the Property pursusnt to any power of sale contained in this
Securily Instrument; or (b} entry of a judgment enforcing this Securnity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no acceleration
occurred; (b) cures any default uf any other covenants ar ngreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not Hmited 10, reasonsble attorneys’ fees; and (d) takes such action as Lender mny
reasonably require 1o assure that the hen of this Security Instrument, Lender’s nights in the Property and Borrower's
obligiion 10 pay the sums secured by (s Security lastrument shall cominue unchanged. Upon reinsintement by
Borrower, this Sceurity Instrument and the obligations secured hereby shal) remain fully effective as if no aceeleration had '
pccurred. However, this nghd 1o reinstate shall not apply i the case of acceleration under paragraphs 13 or 17, .
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{1 Year Treasury Index—Rate Caps-—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ...280.. day of ......... MAY o, 19 BB and s
incorporited into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjuslablc
Rate Note {the "Note™) to........the First. Chigase Bank, of, Oak Park .. ...
.............................................................................. (1he “Lender”) of the same datc ;md covcnng thc propcrly dcscnbcd in
the Security Instrument and jocated au;

SSTOTUURORTRURURPOR LILL e ey, Gonne. Und e il . Qak Park Ll L ineds, 00300 s
{ Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IN?EREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AOWER MUST PAY.

ADDITIONAL COVENANTS, Inaddmon lOIhc cov.-t.nams.md agrcemcms madcm Lhcbt.curuylnstrumcnt Borrom.r

and Lenderurther covenant and agree as follows; . 77 -
A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS \.{ : .
The Note providzsfor an initial interest rate of ..8:8 ... %. The Note pl‘O\’lch for chan},cs in the interest rate and the -
monthly puymcnt‘ U8 TOIIOWST L1y ciis by cew ray THIE (4257009 GO0 PAIAGES T ol Ed JD e RN e L R
4. INTEREST RATE-AND MONTHLY PAYMENT CHANGES

{A) Change Dates R TR A A Lo

' ras TG '!’-\ I lN‘ ll R VTR T3 B A l oy .
The interest rate [ wil! pxy rnﬂy ch‘mbc on the first duy of .. " : e 19 “ .md on that day

every 12th month thereafter. ~Cach dutc on which my |mcrcsl ratc could changc is called a “Change Date.”

(B} The Index ' 7

_ Beginning with the first Che ap. Date, my interest rate mit be based on an lndcx IThc “lndex is lhc »\celv.ly
iverage yield on United States Treasur;-sncurities ndjusied 10 a consiant maturity of | year, as made available by the
Federal Reserve Board. The most recont Iidex figure available as of the date 45 days bcforc each Change Date is cchd AC

the “Current Index.” The Initial Tnaex Value for this loan (B0B3 R e 1 GAG

if the Index is no lenger available, tiic ivote Holder will choose a new zndcx which is bascd upon compurablc
information. The Note Holder will give me notice of this choicc ;‘- el LI S e 3 FRENS] '-11~-"-=' ’r

(CH Cnlculauon of Changes ., .. PR R A T Y RN N R B N P R RS

-Before each Change Date, the Note Holdcr will calzulate my new mlcr:s! rate by adding .."....'Lw.u .and...
Jhreeduarters.. percentage points (Lo, Al ) the Current Index. The Note Holder witl then round lhc

result of this addition 1o the nearest one-cighth of one percearage point (0.125%). Subject to the Hmits stated in Section
$(D) below, this rounded amount will be my new interesi rrce until the next Change Date, o AV

The Note Holder will then determine the amount of the mor ~th payment that would be sufficicnt 1o repay the
unpaid principal that | am expected 1o owe at the Change Date 'n full on the maturity date at my new interest rate in
substantially ¢qual payments. The result of this caicuiution will.Ze the new amounl of my monthly p1ymcnl

[ FURNS T SPRNR BRIV ; pougn

(D) Limits on Interest Rate Changes ¢ 0. th0 Liwss 550000 . )

The interest rate | am required to pay at lhc first Change Date will nocvbr'grealer 1han 119, BUU. ..f..% or Icss lhan
........ f.8........ %, Thereafter, my interest rate will never be increased or ddcreased on any singlc Change Date by more '
than two pcrLcnlagc points (2.0%) {'romsthc rate of jnicrest 1 have been paying [or the preceding 12 months. - My antcrtst

ta %

rate will pever be greater than ....0080 ..
(E) Effective Date of Changes = B _
My new interest rate will become effective on each Chnngc Date.” 1 will pay the i unaoun’ "my nnw monthly paymem

beginning on the first meathly payment dmc nl’icr lhc Change Datc until the amount of my rionthly payment r.hangcsc&

agnin, TR T T T VR FIRT SC L RPN S ey R
. PR [ERTR A SRR L ‘-“!1 L R . :l 1 s P“‘h
(F) Noliec OI' Changes B N T To R LT B PR Sy Rt I TP P AR I L ) TTR SR T I ST TS ‘n}i [RTRCA) BT ARE S TR ol SRAt = I CE ‘
.. The Note Holder wiit deliver or mail to me & notice ofany changes in my interest rate and the imouni of my monthly h
payrmm before the effective date of any change. , The notice will include information required by law vabe given me and T
also the title and telephone number of & person "who will answer ARy qucsuan 1 may have regarding the notlice, 28

B. FINED INTEREST RATE OPTION [iou auai i be vose e 150260 81 250 Ol ol e Q006000 K >
. The MNote prondcs for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate. as

follows it e _ .
5. FIXED INTEREST RATE OPTION ITER l‘. (SR AEDE b O N T N [SHE L SR FiR gt Mg iEtte gy
~{A) Option to Convert to Fixed Rate j EPNTIERVER ;m SRATH G} T Rty EFTTRTE PV TR T )

I have a Conversion Option which I can exercise unless ] am in default or this Section SA will not permit me 1o do sa. ;
The “Conversion Qption™ is my option to convert Lhe interest rale | am rcquu'ed 1o pay by this Note from an udwst-:blc
rate to a lixed rate. - - s puteig

The conversion ean only luke place on the first, second or third Chungc Date. -
mu.m,t rute cun convert from an adjustable rate to a fixed rate also is called the *Conversion Dawe.”
interest rate only on one of these three Conversion DRIES. ©cis conrmsradCuf s MLage s 0 O 1316 7108

If } want 1o exercise the Conversion Optien, [ must ﬁrst mect certain condmons. Those conditions are thal aynr o
must give the Note Holder notice that 1 am doing so at feast |5 days befare the next Conversion Date; (ii) on the
" Conversion Dute, | am not in default under the Note or the Security Instrument; (iii) by the Conversion Date, | must pay .
the Note Holder a conversion fee equal Lo one pcrccm {1.0%) of the unpmd principal | am cxpected to owe on that
Conversion Date plus U.S. §.......1 00,00 . and (iv) [ must sign and give the Note Holder any documents the

Note Holder requires to chccz the convcrsion

,‘i

RS PRI R TS S o A .;.:- NERTRE A I ‘:4.-‘: .wu::.‘:i fr ':'Hm f"F' L ¥

. Each Changc Date on whuch my
, 1 ean convert my

PRI
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Tuis CONDOMINIUM RIDER 15 made this ... 288 day of v MY i 190088,
aitdd 15 incorpoerared into snd shall be du.mcd o amend and :.upph.mcm the Morngage, Deed of Trust or Security Deed (the

“Security [nstruﬁum )uf the. ?ﬂn}c ]mc given by ”L“' undt.mgnt}.(d (the “Borrower") 1o secure Borrowcr s NOK O e
................. nicamo ank ar vereers (the "Lendcr")

of the same date and covering

tiu. Propcrly deseribed in the Securuy Instrumcm and Ioualcd at:

111 Holley Court Unict 31(?1 Oql.\_,_}’a_._h,.,,_I.lli.uw,pq,,ﬁo1.30...........‘....',.A....;...‘......,'.,.'..“.,....

Proparly Address]
The Property includes o unit in, together wul: an undwndcd interest in the common Llcmcnls ot' a condommmm pl'Ojt‘:Ll

known as. -
¢ Holley Court Condmniniu

(the “Condontinium Project™). If the owners association or other entity which ‘u.l*; for the Condominium Project (the
“Owners Association’) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements mude in the Security Im:rumcm.
Borrower and Lender further covenunt and agree as follows:

A. Conduminium Obligations, Borrower shail perform afl of Bormwars c:bilgauons undur thc C'ondonumum
Project’s Constituent=Documents. The "Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condounnsam Project; (if) by-laws; (iii) code of regulriions; and (iv) other equivalent documents. Borrower shall
promiptly pay, when does 20 dues and assessments tmposed pursaant 1o the Constituent Documents.

B. Huazard Insvcarce. So long us the Owners Associntion maintains, with a generally accepted i insurance carrier, a
“master’” or “blanket”™ politywn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for Jhe’periods, and against the hazards Lender requires, including fire and hazards mcluded
within the term “extended coverd E,c' “then: :

) Lender wmives die provision in Uml‘urm Cuovennnt 2 for the. month!\.' pn)nwnt lo LcmlLr of one- tw:ch nf
the yeurty premoon mstallments for hazarbissurance on the Property; and

tis) Borrower's obligation vader Uniform Covenant 5 to maintain hazard i insurance LD\‘L’I'agL' on the i’ropcrlv
15 deemed satisfied to the extent that the requited voverage is pr0v|dcd by the Owners Association policy.

Borrower shadl give Lender prompt nctice of any lapsein rz.qum.d hazard insurunce coverage.

In the event of a distribution of hazard (insarance proceeds in lieu of restoration or repair felluwmg a foss to lhc
Property, whether to the unit or to common cleme(us. any proceeds payable (o Borrower are hereby assigned and shall be
puid to Lender tfor applicution to the sums secured by the Eecurity Instrument, with any excess paid (o Borrower.

C. Public Liability Insurance, Borrower shall iakesuch actions as may be reasonable to insure that the mer\
Associahon maintans a public liability insurance policy seceptavle in form, amount, and extent of coverage to Lender.

B. Condemnation, The proceeds of any award or claiimdor damages, direct or cansequential, payable 1o Borrower in
comgection with any condemnation or other taking of all or any-ped1 of the Property, whether ot the unit or of the common
elements, or for uay conveyanee in ficu of condemnation, are hereky cssigned und shall be paid to Lender. Such proceeds
shall be upplied by Lenider ta the sums secured by the Security Instruimestns provided in Uniform Covenant 9,

. Lender’s Prior Consent, Borrower shall not, except after (aciice to Lender and with Lender's prior wrulcn
caasentt, either partition or subdivide the Property or consenl 10: :

(i) the abandonment or terminution of the Condominium Prolect. excep! for abandonment or lermmuuon,
required by law in the case of substantiaf destruction by fire or other casualty coip/the case of a taking by Londemnnnon or

eminent domain;
(it} uny amendmentto any provision of the Con‘mucm Documents if i }r pr wxsnon is for thc express bcneﬁl of

Lendes; NN
{1i} termination of professional management and assumption ohch"-marmgcmc wofthe Owncrs Assoclalicn-

or
(iv) any action which would have the effect of rcndcnng lhc publu. Imbnlny insurajice ﬂw:mgc mmmmm.d by

the Owners Assoctation unacceplable 1o Lender,

F. Remedies, If Bocrower does not pay condominium dues and assessments when due, lf!l:h [ender may pay thcm. '
Any amounts disbursed by Lender under this paragraph F shol} become additional debt of Borrower secuied by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interestirom the dunte of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.,

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and provisions contained in this Condominium Rider.

Jr s S Y S ’\-—r':b. A Ovs AT SO (%gu” '
Grant A. Borrower

..{Seai) B

-Bdrrower

This insirumont wag propared by and pl-~oo rn*“:rn to
The Firet Chiangn 3ank of Onit Pariz, Vil AN TR :

Oak Fouric, IL ©O0dCcl. Govy 5. Collt Jodtasnatl
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