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MORTGAGE

THIS MORTGAGE {“*Sceurity Im(rumcn:“) is given on May zf;d SR
1988  The morigagoris o .
GARY &. POLER Aand KAREN L PGI'ER, HIS WIFE

("Hurru\\'cr“} This Sccirity [nstrument u;gn’cn . HWSEHCLD BANK fsb, A FEDERAL SAVINGS BANK

S ER SRR PR

which is urguluzul and'exist’ 78 under lhc luws of THE UNI 'I‘ES CF AMERICA s ,and whosc addrcss‘ls
255 EAST LAKE STRELT, BLOCMINGDALE, ILLINOIS 60108 L G
("Luldu"‘)

Horrower owes Lender ihc principtisun of Three hundred eight thousand three hundréd fifty B
arﬁNO/lOO———————————-~—-_---——-——---—--—--—-—-—~-—-—-' )

Dollars (U.S+% 308, 350.00 ) This debt is evidenced by Borrawer's note o

duted the same dute s Uhis Security Instrument (“Note™), which pmndu for momhly payments, with the full debt, it not

puid earlier, due and payableon . June 1st &'318 . . This Security Instrument ..
seeures to Lender: () the repuyment of the debt <videnced by the Nutc ‘with uucrcsz. and 2}l renewals, extensions and

muodifications; (b) the puyment of all other sums, wth/ nrercst, advanced under paragraph 7 to protect the securily of this
Security lnstrument; and (¢) the performance of Horros ai's covenants and agreements under this Security Instrument and |
the Note, For this purpose, Borrower does hereby mortb:tga a‘unl and convey to Lender the foHowing described property

located in GLENVIEW . COCK | ) I County, l!lmms

LOT 9 IN SEMAR SUBDIVISION BEING A SUBDIVI‘IC‘S IN THE NOKI‘H EBSI‘ /8 OF . . .,
SECTION 20, TOWNSHIP 42 NORTH, RANGE 12 BAST (OF THE THIRD PRIBEIPAL MERJIJIAN, .-_._
IN COCK COUNTY, ILLINOIS. . ‘ : ,

PIN # 04-20-201-004-0000

which has the address of

2750 CHARLIE CC!’JRT

[Streel] _' - ’

IEHinois 60035 . ("l'rapcrly Addrcss ) .
[y Cotle] ' .

'f “‘uJ u‘r((, B

TOGEIER Wi all the lmprmumcnh now or hereafter ‘.rccn.d on the pmpcrty. and all Lnscmmlﬁ rlglni;. :
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter s part of the property. All replcements and additions shall also be covered by this Security Instrument. All of the

foregoing is relerred toin this Security Instrument as the “Fro LI’!'“ Lo ) P o
L B ] bt Y T T

BORROWER COVENANTS that Borrower is Jawlully seised of the estate I\chhy wnvcy-.d und has 1hc raghx w0 :
mortgage. griant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrattts and will defend generally the mlc. to the Propc"ly ug,‘mm ull cluims and dcmandﬁ subju.ct 10 un)
cnvumbrinees of record, . T . Coow

TN Nallivih x

O THIS SLCUREDY [NSTRUNMIE \1 u)mlum'\ umlurm c.mun.um !‘ur u.ilmnul mc zmd non- umform L(}\'Llﬂlnl‘: \mh
hmited s aristions by jurisdiction o constitute a uniform security instrument covering resl property. o ey
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U promptly pay when due
the principal of andanterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Cmen NQEEICHALCORY,
!. l'm ment of Pri ul a t; trepaf b we

2, Fuads for Taxes snd Insurance, . Subject to npplicable low or to a written waiver by Lender, Borrower shall pay

to bender on the day monthly puyments are due under the Note, unti! the Note is paid in Tull, a sum (“Funds™) equat (o
one-twellth of () yearly Gexes asd assessriierds which may atlain priority over this Sccurity Instrument; (b) vearly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazard insurunce premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called Yesc mw ucms." Lender may csnnmln the I'unds duc on the
basis of current dats and rensonable estimates of future escrow itemns, : - : :

The Funds shall be beld in an institution the deposits or ucv.ounu ol' which nre msurt.d or glmrumced by i fcdcml
or stale ageney (ncluding Lender if Lender is such an instiimfon), Lender shall apply the Funds to pay the escrow items.
Lender may not churge for holding and applying the Funds, unalyzing the account or verifying Lhe escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lenger ta make such a charge. | A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax

SR RN

repurting service shadl not be a charge lor purposes of the prcwdmg seitence, . Borrawer and Lender may ngree in writing

that irterest shall be paid on e Funds. Unless an ugreununt is made or applicable law rr.qmrcs interest to be paid, Lender
shitlt not be required to pay Borrower any interest or egrnings on the Funds, Lender shall give to Borrower, without charge,
an annual acvounting of the Ffunds showing credits and debits 1o the Funds and the purpose Tor which each debit to the

Fumds was miade. The Funds are pledged as adiditionnl security for the sums sceured by this Security Instrument. -

1E the amount of the Funds held by Lender, together with the futtre monthly payments of Funds paynble prior to

the due dutes of the eserow ilems, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,

at Borrower's optien, either promptly repaid to Borrower or credited to Borrower on monthiy puyments of Fonds, If the
amount of the Frads held by Lender is not sufficient to pay the escrow Hems when due, Borrower ‘ilmll pay 1o Lcndcr nn)‘
AMOURT Necessary 1o rnukc up the deficiency i one or more puyments us required by Lender, ..o v o

Upon paymentia full of all sums secured by this Sc.cunty Instrument, Lender shall prumptly rc.fund iu Bormwer e

any Funds held by Le uE' r 1 under paragraph 19 the Property is sold or acquired by Lendler, Lender shall apply, no later
than immedintely prior 10 the sale of the Praperty or its acquisition by Lender, any Funds held by Lcndu‘ ul lhc tirtie of
application us a credit aguinisiiine sums secured by this Security Instrument, Tt w el e g
3. Application of Puymaats,  Unless applicable law provides ()lhcrwisc ull puyxmms received by l.cndcr undc
puragraphs 1 and 2 shull be nppiies: first, (o Inte charges due under the Note; second, 1o prepayment charges due under the

e

Nate; third, to amounts payable unsesparagraph 2; fourth, to interest due; and last, to prlm.ipulduc. . : S

4, Chaurges; Liens.  Borrower shall pay ull taxes, nssessments, charges, tines and impositions uurlbumblc o !hv .

Property which way attain priority Over this Security fnstrument, and lenschold paymertts or ground rents, if any.
Horrower shall pay these obligations in tne manner pm\-ulcml in paragraph 2, or if not paid in that manner, Horrower shiall
pay them un time directly (o the person owed payment. Borrower shal) prompiiy furnish 1o Lender alf notices of nmounts
to be pawh under this paragraph. 1T Borrower makes these puymcnis dnru.ily. Borrowcr shall prmnp!ly f'unw.h to Lender

receipts evidencing the payments. . i

witd

Borrower shall prompily discharge any licsvwaich hu'i pnorny ovcr this Sccuriiy lnstrumem unlL'i'i Borrowt.r' (u) :

agrees in writing to the payment of the obligation secarce oy the lien in s manner uu.f.pu\bh, 1o Lender; (b} coniests in good
faith the lien by, or defends against enforcement of the'lien in, legal proceedings which in the Lender's opinion operate (o

prevent the enforcement of the lien or forfeiture of any pariorhe Property; or (c) secures from the holder of the lien an .
agreement *-.uisf'ncmry to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of .
the Property is subject 10 a lien which may atwwin priority Gves vhis Securily Instrument, Lender may give Borrower u

notice ulcnlll’ymg the lien. Borrower shall r.nmt'y the lien or take ooz or more af the actions set ferth ubovc wnhm 10 duys
of the giving of notice, I

S. Hazard Insurance. . Borrower shall l\u:p thei lmpmvcmev (S 1w cmstmg or he.rr.ﬂrter c.n.ctcd un the Property ‘

insured ngainst toss by fire, hazards included within the term “extended’crivernge' and any other hazards for which Lender
ruquiru. insurance. This insurance shall be maintained in the amounts ¢.p< for the periods thar Lender requires. The
wsurance carrier providing the insuruance shall bc chosen by Horrower subjectio Luulcr 5 approval which e.lmH not be
unreasonubly withheld. I e

All insurance policies and n.m,wuls shall bt. ucccptab[c to Lender and shal mc!udc a slundard mongage clause
Lender shall have the right to hold the policies and renewals. I Lender requires, dovrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shaii give prompt notice to thl. insurgnee
carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

1. [ . n Sy

Unless Lender and Berrower otherwise agree in wriling, insurance proceeds shall b2 applicd to restoration or rcpmr :

of the Property damage, if the restoration ar repair is LCOHO!‘I‘IIL'\"Y feasible and Lender's Gecurity is not lessened. If the
resloralion or repair is not economically feasible or Lender's security would be lessened, the insrirance proceeds shall be
appticd to the sums secured by this Security Instrument, whether or not then due, with any ecxcess mid 1o Borrower. 1f
Borrower abandons the Peoperty, or does not nnswer within 30 days a notice fram Lender that the izisucance cacrier has
offered 10 settle o claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds o vepair or restore
the Property or o puy sums sccured by this Security Instrument, whether or not then duc Thc. 30- da, vRr od wnll begin

when the natice is given.
Unless Lender and Borrower otherwise ngree in wrttmg. uny npphumnn of pruc.tcd\ to pnnrrpﬂ! shuh net c.wlcnd or

postpane the due date of 1he monthly puyments referred tain pnrugrapln 1 und 2 or change the amount of the paymenis. 1f
under paragraph 19 the l’rnpcru is acyuired by Lender, Borrower's right to any insurance policies and proceeds resulting
from danmuge to the Property prior o the m.qulsmon shall pass 1o Lu:du to the extent of the sums churLd by th:s Secumy

Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaschalds. . Borrower .shull nm dulrny. dumugu or wh\tnn!mlly ‘

chunge the Property, allow the l‘mpc.riy to deteriorate or commit waste. I this Security Instrument is on a Jeaschold,
Borrower shall camply with the provisions of the lease, and if Borrower mqmrc‘i fee title to the Propcrt)' thc ¥c¢!~.ehold dl)d

fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage ln.surnncc. ) Barrowcr fuils fo pcrform lhc .

covenands and agreernetis contained in this Seeurity Instrument, or there is a lega! proceeding that may significantly affect
Lender's rights in the Property (such as a prm,u.dmg in bankruptey, probate, for condemnation or to enforce lnws or
regutations), then Lender may do nnd pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secuted by a lien which has priority over this Security

Lustrument, appearing in conrt, puying reasonable attorneys’ fees and entering on the Praperty to nmkc repairs. Allhom,h ‘

Lender sy take action under this parsgraph 7, Lender does not have todo so.
Any amounis disbursed by Lender under this paragraph 7 shall become dddmunul debt uf Hm rower secured by (Ins

Security Instrument. Unless Borrower und Lender agree (o other terms of pnyment, these amounts shadl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower

reguesting payment.

zBZSBTBS
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UNOFFICIAL COPY, .

ADJUSTABLE RATE RIDER

(3 Year Treasury Index—Rate Caps—Fixed Rate Conversion Optlon) LOAN ## 061394-
THIS AIDJUSTABLE RATE RIDER is made this .. 2N, ... day of ..., MAY. ............ . 19.BB.  and is

incarpented into and shall be deemed to ameswd and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™ of the same date given by the undersigned (the “Borrower™ 1o secure Bormwcrs Adjusiable Rate Note {the

"Note" to ... JIQUSEHOLL BANK .fsb,. A FEDERAL, SAVINGS BANK. .. ... . ot i i .

fthe *Lender”) of the same date and covering the property described in

the Security Instrument and located at:

2750 CHARLIE COURT, GLENVIEW, ILLINQIS E\QQjS ______________________________________

{Property Adidressi
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAXGES IN THE INTEHEST RATE AND THE MDNTHL\'
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRDWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BBHROWER MUST PAY. .. P
ADDITIONAL COVENANTS. [n addition to the covenants and uyu.mem\ ‘made in thc Su.umy lnqlrumcnt Borrower and
Lender further covenant and agree as fotlows: A . A
A, INHR!-'N 2ATE AND MON THLY PAYMFN1 CHANGE.S ‘, o : ;;..‘

LT LT PRI

the monlhly paymeids, os follows: - RE cant™hy
4. INTEREST RATV 8D MONTHLY PM’MI-,N'I CHAN("[.S T R FRL PRI

{A) Change Dates

The interest rate 1 will pay mny chnm,c on the first day of . JUNE . 91' Ch nnd on that dny eve y 161}: E

month thereafter. Each date @ whlch my interest rate could change is called a “Change Date”

(B} The Index .
Beginning with the first Change )uu,, my interest rate will bc based on an Inch The “Index” is thc wcckly avemgc

yield on United Setes Treasury securities’ adjusted 1o 2 constant maturity of 3 years, as made available by the Federal

Reserve Board. The most recent hddex figmenveilable as of the dute 45 days before each Changu Dae is calied the *Current

Index?
if the Index is no longer available, the Note Holdsravill chotse a new index which is based upon comp.:mhtc lnformﬂuon

The Note Holder will give me notice of this choiee T T PSS

(©) Caleulation of Changes _ o o L

B«.lggrc Ld(.h Change Date, the Note Huldcr will calownie my new interest rate by adding . . Twa .and, Three. .
result of this addition 1o the nearest one-gighth of ane percentapee point {(L1259%]). Subject to the limits stated in Section
4Dy below, this rounded nmowsnt wilk be my new interest rate vatiVihe next Change Date. o ooy iy, 089

The Note Holder will then determine the amount of the montaly payment that would be sufficient to rcpay the
unpaid principal that [ am expected (o owe at the Change Date in fu'tan the maturity date al my new interest rate in

O

substantially equal payments, The result of this caleulation will be the now amount of my mon:hly paymem

(I Limits on Interest Rate Changes : b )
The |m§,rc~.| mte | am reguired 10 pay at the fist Change Date will not B ’rcuscr !h:m 11 l2.5. CU % or less
than . 7125 &% Thereafter, my interest rate will never be increased or decrenses o any single Change Date by more

than twa percentage points (2.0%) from the e of interest | hinve been paying lor thie prr.ccdmg 36 months My interest
rate will never be greater than . 13.3125 &, wlm.h is cnl}cd the “Maxnmum Rulc e ; )

{E) Effective Date of Changes D o . : .
My new interest rate will become c,l'rcum. on ¢ach Umnu. Date. | will pay th amount ct‘ mv new mcmrhly puymcm
beginning on the first monthly payment date after the Change Date until the umoum of my monthiy s ..u.nt cha:u,es a;,mn

{F) Notice of Changes | e ieaes e T S ieirned

The Note Holder will deliver or ma:] m H)L H} nnucc of any clmm,us in my mu.n,sl rmc and thc amoun' '\!‘ my monthly
payment before the effective date of any change. The notice will include information reguired by law to be'given me and
also the title and wiephone numiber of a person who wxll dl:swcr dny quesuan | muy havc rLgardmg, the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrowers upuun m convert froms i ad_;us.mb!c uuuut mle mn ﬁud interest rale, as foHuw
5. FIXED INTEREST RATE OPTION . - T VY AP

{A) Option to Convert to Fixed Rate L : T B N F I SN (TR PN LA

F have a Conversion Opuon which 1 can exercise unless [ am in dx.f'\uit or tins Sccnon SA will not pernm me 1o
do so. The “Canversion Option™ is my option to convert the interest rate 1 am n.qulrul 10 pay by this Note from an adjusiable
rale 0 @ fixed mute, c o . e

The conversion can only lukn phlce on lhc fll”b[ or sucond Chnngc Date. Each Change D.m, on whlch my lmcres!
rate can convert from an adjustable rate (o a fixed rate also is called the ‘Convcmon Dale. 1 can convert my inferest
rate only on one of these two Conversion Dates. - SRR PPHE RN SR R Dyt

i€ 1 want to exercise the Canversion Option, I must first mcet cermm condmous T hosc condmons are lhut {i) 1 must
g,ive the Note Holder netice that 1 am doing so at keast 15 days before the next Conversion Date; (i) on the Conversion |

Date, [ am not in default under the Note or the Security Insirument; and (m] l must 51gn and gwe thc Notc Holder any

documents the Note Holder requires 1o effect the cnn\'cmou e . D

T N N LA TP NPT PR A PR

.".. N L.
e

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 579— Single Famiiy;Fannia Mae Unitorm lnstrument ' HMS Fofm 45373 (12;37)

percenisge poiats (<402, th} ta e Current Index. The Note Holder will then round the '

3
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