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MORTGAGE

THIS MORTGAGE ("Security Agreenwent™ is given on S e M‘fil_ 27 0019 88_.. The
mortgagar is RONALD L, WILLIAMS UI\MARRIED o ST e

UNOFFICIAL %%%bf‘

| LOAN NO: -, “ 0277918120 -

& RGO

' S (“Borrowcr"}
This Security Instrument is yun to ()\|\| Mnnu.,\( 3 ( mu',\.\\ wh:ch is ou_,.mlful dnd LxlsnnL. uudurihc!d\vs of the
Stite of Cno, and whose addiess is 2001 SPRING ROAD - SUITE 105, OAKBROOK,  ILLINOIS 60521

Horrower owes Lender the principel sum ol V.S, S  84,100.00
EIGHTY FOUR THOUSAND, ONE HUNDRED AND NO /100 L Dol

This debt is evideneed by Borrower's note d.md the same date as this Securu\f lm!rmmm { ‘anL ) which pl ovldu. for
monthly paviments with the full deb, i not paid ewlier, due amnd payable on MAY 3, 2018 -
[his Security Tnstrumient secures to Lender: (a) the repayment of the debt evidenced by the Note, w uh interest,
and all renewals, extensions and modilications; (B) the payment of all other sums, with interest, advanced under
paragraplt 7 ¢ scoteet the sectrity of this Seevrity Instrument; and (¢} the performance of Borrower's covenants and
agreements ugiee s Security Instrument and the Note, For this purpose, Borrawer does hereby mortgige, grant and

convey to Lendersae following deseribed propeny Jocaled in COOK ~ Coumy, Hiinois:

DN *UMBER 3C IN CHESINUIT PLACE OF ARLINGTON HEIGHTS,
ARLTOGLON HEIGHTS, ILLINOIS AS DELINEATED ON THE FLAT OF
;gp(,lNELily OF THE FOLLOWING DESCRIBED PARCELS OF REAL ESIATE'
THE WEST 255,91 FEET OF THE EAST 328. 91 }."BE.'I‘ OF THE EB\SI‘ .
1/2 OF THE W5oT 718 FEET (EXCEFT THE SOUTH 2300 FEET THERE-
OF') OF 'THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF )
SECTION 18, TCWNSMIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAI, MERIDI/WN, LYING SOUTH OF THE SOUTHERLY LINE OF
RAND ROAD (EXCEPI'IMG THEREFROM THAT PART OF WALNUT AVENUE,
TECHNY ROAD AND CHUOSTNUT AVENUE, ALL DEDICATED FOR ROAD -
FURPOSES PER DCCUMENI NJMBER 86-250,816, AND EXCEPTING
THEREFRCM THAT PART Lii%G NORTHERLY OF TECHNY ROAD AS -
DEDICATED BY DOCUMENT NI.ALR 86-150, 815), N COCK C(IINI'Y,
ILLINOIS. PARCEL ITI: -

THAT PART OF THE NORTHEAST 1/4 OF SEXTI‘ION 18, ’IT.WNSHIP 42
NORIH, RANGE 11, EAST OF THE TH&RD PRINCTIPAL, MERIDIAN,

LYING NORTH OF THE SCUTH LINE Cr THE NORTHEAST 1/4 OF SAID
SECTICN 18, LYING SOUTHEAST OF ™ SOUTHEASTERLY LINE OF
TECHNY ROAD, DEDICATED FOR ROAD ‘BIRPOSES, PER DOCUMENT .
NUMBER 86-250,816, AND LYING SOUTHWZSI OF THE SOUTHWESTERLY |
LINE OF RAND ROAD DEDICATED FOR ROI»‘.J HJRPOSES PER DOCUMENT
NUMBER 12,593 022, ALL IN COCK QQUNTY, TLLINGS, WHICH SURVEY
Is A'I'I‘ACHED AS EXHIBIT "C" TO THE DECLARATTION OF CONDOMINIUM -
MADE BY SHA DEVELOPMENT, INC., AND RECORDID N THE OFFICE OF
THE RECORDER OF DEEDS OF COCK COUNTY, ILLINOT5 ON MARCH 23,
1988 AS DOCUMENT 88-120,303, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL EXCEPTING Tl SAID .
PARCEL ALL, THE PROPERTY AND SPACES COMPRISING ALT. THE UNITS
THEREOF AS DEFINED AND SET FORIH IN BAID DECLARATION AM)
SURVEY AS MAY BE AMENDED FROM TIME TO TIME. v

03-18-401~001
AFFECTS: ONLY PARI‘ OF 'I'HE PREMISES IN QUESI‘ION

f ‘uv',, e e

bu the sime more ot less, but suhlu,t o .|ll ng,al lug,h\'.'ayx. N

which has the address of 325 IVY LANE, ARLINGION HEIGH‘I‘S, .’ 60004“ ) :

i e e
soion {("Property Address™

ToGEThik Wi all the improvements now or hereafter erected on the property, and all easemernts, rigius,
appurienances, rents, rovaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered l:y this ')L(.UII(}’ Instrument, All af
the foregoing is referred toin this Sceurity Instrument as the “Properiy.”

Borrow! R Covenants that Borrower is l.lwt"ullv seised of the estate hcn.by LOII\'L)’Ld .md hus the rthl to
oetgige, grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Praperty against all claims and deminds, \llhj(.(.l 1o .my
cncunibrances of record. . R : ‘ Co

This SECURITY INSTRUMENT combines umlorm uwunums for nulmnal use tmd non-umfurm Lm'uumh wnh ‘
limited variations by jurisdiction (o constitute o uniform '-LLUI'H} msmumm LU\'LI‘HH_.. resl pr npcrly

il T

ILLINOIS--Single Family—FNMAZFHLMC UNIFORM INSTRUMENT " Form 3014 12/83 © -
10006102 T84 1 . , o ‘
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UNOFFICIAL: COPY.

UNoRM COVENANTS  Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charpes. . Borrower slmll pmmprl\ nm' W hc.*n due
the principai of and wmterest on the debt evidenced by the Nate and any prepayment and lnte chiarges due under the Note.

1o Lender an the day monthly payments are due under the Note, unt] the Note is paid in full, a sum ("Funds™) equal 1o
one-twelfth of: () yearly taxes and assessments which may attasin priority over this Security Instrument; (b) yenrly
leasehold payments or ground remts on the Property, iF any; (¢} yearly hazard insarance premiums; and {(d) yearly
martgage surance premiums, if any, These items are called “escrow itcms L cnticr may csnm.\lc Ihc Fumls due on the
basis of current data and reasonable estimaltes of future escrow items, - :

The Funds shall be held i an tnstitution the deposits or nccounts of wlm.h are msurul or guamnlctd b) a fcdcml ar
stinte apency (including Lender if Lender is such an institution). Lender shatl upply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accoun ar verilying the eserow items, unless

2. Fuads for Taxes nnd Insurunce.  Subject 1o applicable Jaw or to o written waiver by Lender, Borrower shall pay -

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and -

Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicuble law
requires interest 10 be paid, Lender shall nol be required to pny Borrower any interest or earnings on the Funds. Lender
shull give ta Borrower, without charge, an annund accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made, The Funds are pledged as xulthnon.\l '.culrlty for the suims ‘-ccurcd b)'
this Security instrument. o

If the amount of the Funds held by Lmd:.r. wgethcr wnh (hc futurc mmnhly pﬂymcms of !‘unds pa} nblc pr:or 10
the due dietes of the escrow items, shall exeeed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s eotion, either prommly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the

-

amount of thZ Funds held by Leadcer fs not sufficient to pay the escrow items when due, Barrower shali pny to Lcndcr any

amount necessarvto make up the deliciency inone or more puyments as required by Lender. .. o

Upan paymaat in full ol all sums secured by this Secumy Instrument, Lender shall promptly refund tn Borrowcr ;
r
than immediately prior o the sale of the Property or its aequisilion by Lender, any Fund% held by Lender at the time of o

any Funis held by Lipder, 1P under paragraph 19 the Propt.rly is sold or ncquired-by Lender, Lender shall apply, no later,

application as a credit dyu nit the sums secured by this Security Instrument.

étssi88 ’

3. Application o Puyments,  Unless applicable law provides mhcrwnsc all paymc.n!s rc.ccwcd by Lr.-ndu under

paragraphs | and 2 shall be auplied: first, to late charges due under the Note; second, (o prepayment charges due under the
Note; third, to .mmunhpayah!f ander parngraph 2; fourth, tointerest due; and last, 1o prmcnpn!duc o

4. Charges; Liens, Borrovier shall pay al! taxes, nssessments, charges, fines and impositions ‘mnbutahlc to thc
Property which may attnin priority/ober this Sccurity Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations ¥4 the manner provided in puragruph 2, or il not paid in that manner, Borrower shall .

pay them on time direetly to the person oived payment. Borrower shall promptly fumish to Lender all natices of amounis
to be paid under this paragraph. If Borrower mnkes tthc puymenls dlrcc'l) Rorrower shall pmmp:\y Murnish to Lender

receipls evideneing the pnyments,

Borrower shall promptly dlSCfHIFge any 1én w?ttch hns prrenty over this Svcumy Inslrumcnl unlc\s Borrower: (a) -

Agrecs 1y writing (o the payment of the obligationCeured by the lien in o manner ncc:.plubic to Lender; (b) contests in good
faith the lien by, or defends against enforcement of e lien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any parstof the Property; or (¢) secures from the halder of the lien an
agreement satisfuctary to Lender subordinating the lien o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attuin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak< one or more of the actions set forth above within 10 days
of the giving ol nolice, . B T A Y S R APS .

5. ilnzard Insurance. Borrower shall keep the improvemedis now existing or herealter erected on the Property
insured aguinst oss by fire, huzarsds included within the term “extendd Zovernge™ and any ather hazards for which Lender
requires insurance. This insurance shatl be maintained in the umoeuwss and for the periods that Lender requires. The
insurance carrier providing the insurance qh'\l] be chosc_n by Hnrmwcr suljec to Leud-.r 5 upprovnl Whl(.h shall not be
unrm‘;ormbl} withheld. [ e TN - M

All insurance policies and renew: els sha!l bL ucc:..ptablc o] Lcndcr zmd s ...‘I mc!udc a <;I:mdard mortgagc clause,
Lender shall have the right to hold the pohcncx and renewals. 1T Lender requires. Rorrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skall zive prompl nolice to the insurance
careicr and Lender. Lender may make proof of loss if not made promptly by Borrowe:. e

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall by pphcd !o rcsmrzmun or repair

of the Property dumaged, if the restorition or repair is economically feasible and Lenders security is not lessened, I the
restoration or repair is not economically feasible or Lender's security would be lessened, tHhielinsurance proceeds shall be

applied (o the sums secured by this Securily Instrument, whether or not then due, with any =x<ess paid to Borrower, 1

RBarrower abandans the Property, or does not answer within 30 days 2 notice from Lender that Zngfmsurance carrier has

offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the praceess o repair or restore |

the Property.or (o piy sums sectired by this Security Ensteument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or -

postpone the due duate o the monthly puyments refecred to in paragraphs 1 and 2 or change the amount of the paymenis. iT
under puragraph 19 the Praperty is acquired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from damage to the Praperty prior to the acquisition shall pass m L Lndur to the extemt of the sums secured by this Security

Instrument immedintely prior to the acquisition, . - - e n s

6. Preservation and Maintennnce of l'roperty. Lenschnlds. : Horrowcr sh.\li nm dcstrh) danmgc or subswmmlly N

chunge the Propecty, allow the Property to deleriorate or commit wasle. If this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee tille to the l’mpcrly, the Icaschoid ‘md
Fee title shall not merge unless Lender agrees to the merger in writing. v

7. Protection of Lender's Rights in the Property; Morluu,e lnsurnnce. o 10 Bormwcr I'u.111 to pcrform lhe
covenants and agreements contained in this Sceurity lastrument, or there is a legal prot.u.dm;, that may srgmﬁcdnl!yaﬂ‘eo
Lender’s rights i the Property {such as a proceeding in bankruptey, probate, for condem-aation or to enforce Jaws or

repulations), then Lender may do and pay Tor whatever is necessary to protect the value of the Property and Lender's rights

tn the Property. Lender’s actions may {nclude paying any sums secured by a lien which has priority over this Security
Instrument, ,lppc.mné, in court, paying reasonable attorneys® fees and entering on the Pmpcr{) Lo m.ﬂw repairs. Allimugh
Lender may take action under this paragraph 7, Leader does not have 10 doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dcbl of Bnrm\wr \m..un.d b) this

Security Instrument. Unless Boreower and Lender agree 10 other terms of payment, these smounts shall bear interest from |

the date of disbursement a1 the Note rate and shail be payible, with interest, upon notice from Lender to Borrower
Fequesiing payswni. o e, e ’

-
.

inlé-“! !
- - L
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UNOFFICIAL GOPY

PAGE 2: CONTINUATION OF LEGAL DESCRIFTION

03-18-401-002 :
AFFECTS: ONLY A PART OF PREMISES IN QUESTION

03-18-204-007
AFFRCTS: ONLY A PART OF PREMISES IN QUESFION -

NOTE: THERE HAS BEEN NO TAX DIVISION FOR THE II‘DIVIDUBL
CONDOMINIUM UNITS.
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THISs CONpoATNTEN TS miade tis o iy Of e —— [EURVEIUSEER U 1) EUPTRIN
and s incorporated mto and shall be deemed to amend and sepplement the \'[nru.;q,u Deed of 'Frust or Security Deeid (the
“Securits [istiunient ™) of the same date given by the undersigned (the *Horrower™} to secure Borrower's Nole o

COMNI MORTGAGE COMPANY , AN OHIO CORFORATION (the “Lender)

al the sainte date and covenay the I‘rn serty deseribed in the Security Instrument and located at:
¥ i h h

325 IVY LANE , ARLINGTON HEIGHTS, IL."60004-

- - Propuerty Address)

The Property includes 5wt together mlh an undivided interest in the common clcmcnl-. nf a condaminium project
knewn as

T N ol Congominum Progect) _‘
(the “Condonnmiem Peoject 0 107 the owners aissociation or ather entity which acts for lhc Eumlnmunnm l’r(uul (the
“Owners Association™F holds 1atle to property for the beaefit or use of ity members or sharehelders, the Property also
ineludes Hotrower's miterest i the Ownees Associnion amd tie uses, proceeds and benefits of Borrower's interest,

CONDOAMINIUNM COVENANTS, o oadditon 1o the covenants and agreements made in the Security Instrument,
Horrower and Lepder Turther covenint and agree as follows:

A, Condomigiom OWigations, Borroswer shall perform adf of Borrowee's uhhgzuum« uttder the Condominium
Project’s Constituend Dovumenis, The "Constituent Documents” are the: (0 Declivration or any other document which
creates the Condomiiumh Progeet, (8 by-Lowss (i code of regulations; and (iv) other equivident documents, Borrower shall
promptly paes, s been dire, i -\!mw ard assessients imposed pursuant 1o the Constituent Documents,

B, Ehzacd InstiredecnSe long as the Owners Associon maintains, with o generally aceepted insurince :u'ricr. u
ouisder” or “hlanket” pnlh}. arethe Condominum Project which is satisfuctory o Lender and which provides insuranee
coserge in e mnounts, for e periods, and against e hazards Tender requires, including ire and hazands included
within the term extended coveraps ihen:

G Lemder waives the prosision in Linilorm O ovenant 2
the vearly premum instdlinents for hizodddaisurance on the Property; nnd e e

(it Borrower's obligation @nder Uoitorm Covenant S to avadntiin hazird Hisurance un'crngc on the Property
1s dectaed sabisticd to the eatent tha the mpmul Coverage is prov ided by the Owners Association palicy.

Horrower shiall give Lender proinpr e wany Lapse inrequired hacard m\m.mc.s:u.m.r.nbc

In the cvent of o distibuiion of acacd Sodosanee proveeds in Hen of restoration or repair lnllm\lm, a Iuss to lhc‘
Property, whethet to the it or o common elemelts/ady proceeds payabie to Borrower are hereby assigned and shall be
paid to Lender for apphication to the sums seeured by tleSecurity Instrument, with any excess paid (o Borrower, .

¢, Pablie Linbility Insurance, Borrower shall akesaeh actions us miy be reasonable to insure that the O\\'mrs
Association s ntitns o public linbiiey inserance policy scdeptable in form, amount, and extent of caverage to Lender.

1, Condenmation. The proceeds ol any award or elaimdondimages, director cansequential, payable to Borrower in _
connechion with any condemution or other taking of all or anyndt of the Property, whether of the unit or of the common
elemenis, oF [ any conveyatee in liew of condemmtion, are heeedy dasigned aned shall he paid to Lerder. Such proceeds
shalt be applied by Lender to the sums secured by the Securily Instromesd s provided in Uniform Covenant 9.

1. Lender's Prior Cansent. Borrower shall not, eacept after Goiee 1o Lender and with Lender’s prior w rlitcn

for the muntlll\' |m\'mv:nl ta 1. ua;dcl al vpe- l\\clflh ol'

cotsent, cither pastion or sabdivede the Property or consent o
(0) the abandomment or terminalion of the © nmlumumun l'm' L, -\‘wpl for .|1m|ulun1nml or Icnmnm;nn .

required by Law i the case of substamiial destrection by fire or other cosunlty osdudne case of o taking by condemnation or

cisinent dontn
() any wmendiment to any pmn-.nun af the ¢ nmuuwnl Documents if the pn vision is ln] the c\pru.«. humf‘l nf ’

Lender: . o . 4 . .
(0 termimitiong of protessionasd management and asstnplion of self amapagemeng ni'lhu Owncrs Associ:lliml;

or . . co . . . o . o
Gy ans action whivh would have the effect of rendering the public lishility insera’ce coverage maintained by

the Onvniers Associnion unaceeptable to Lender,

. Rewedies, 1 Horrower does not pay condominium dues and ussessments when due, thcn Ly mlu may p W thun '
Any amounts disbursed by Lender under this paragraph Fshall hecome additional debt of Borrower secapcd by the Security
Pastrattient. Unless Horrower and Lender agree to other terms of payment, these amounts shall bear interest szom the date of
shursentent al the Note ste and shall be pavable, with interest, upon notice from Lender to Borrower reque 'sn.nl, piyinent.

By S1GNING BELoW, Borrower aeeepts and .ngrws (o the terms .md puwmum contained in llm Cnudmmnlum RulLr.

o, f./;;‘ >3 aza/.&,,,, ..
RONALD

L. LLIAMS

[f‘\.-; ule Onglinal Onlvg l(mn -Nu-:. i R 0277918129 _

MULTISTATE CONDOCMINIUM RIDER—single !'arl\lly—~FNMA!FﬁﬁM-C uﬁleRM msm'uﬁ-a'r;n - ) Form 3;40%:1“2/'3'3;‘“
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