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MORTGAGE 613120-5

THIS MORTGAGE (“Security Instrument™)is givenon APRIL 26 .
1988 Themorigagoris GERALD SPENCER, SINGLE NEVER BEEN MARRIED AND GUY L.

PUVALL, STHNCGLE NEVER BEEN MARRIED -

{*Borrower"). This Sccurity Instrumem is gwen to DOVENMUEHLE MORTGAGE v INC. L

which is organized and Cxisiing underthe laWS of THE STATE OF DELAWARE .aﬁd Who.;.e addfess i.:;
1501 WOCDFIELD R%ED
SCHAUMBURG, ILLINO%S 60173 (“Lender™,

Borrower owes Lender the prindap:] sum of
ONE HUNDRED THIRTZ SIX THOUSAND AND NO/100

Doliars(U.S. § 136, 000. 00
dated the same date as this Security Instrumont (!'Note'), wh:ch prowdes I'or monthly payments, with the full debt, it not
This Security Instrument

paid earlier, due and payable on MAY "1 ' 2018
secures to Lender: (a) the repayment af the de'st evadenccd by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums,«{n)interest, advanced under paragraph.7 to protect the security of this
Security Instrument; and (c) the performance of Borriver's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby moct zage, grant and convey to Lender the following described property
Counly, Hlinois:

located in COOK
L SUBDIVISION OF ALL SOUTH OF THE

LOT 3 IN BLOCK 22 IN ROGERS PARK &
INDIAN BOUNDARY LINE SECTION 30 OF T4F NORTH EAST 1/4 AND EAST OF

CENTER OF RIDGE ROAD OF THE NORTH WE&T 1/4 OF SECTION 31 ARD THE
WEST 1/2 OF THE NORTH WEST 1/4 OF SECTi0.4.32, TOWNSHIP. 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,’

ILLINOIS.

). This debt is evidenced by Borrower's note

DEPT-O 1

an

4 o)

by
2
0
&

$14.25

733333 TRAN: 7020 05/03/88 -.L-M-IEI‘CIOO
S E2580.-3 & N —B B — 18&539

angK COUNTY RECDRDER

11-31-112-013

which has the addressof 2013 WEST GREENLEAF " CHICAGO
" (Street} . {Cityl
6 06415 (“Properly Address™):
[2ip Code)
TOGETHER WITH ull the |mprovum.nls now or hx.rulﬂcr ercctcd an the property, and all easements, rights,
appurtenatices, rents, royaitics, mineral, oil and gas rights and. profils, witer rights and stock iind all fixtures now or
herealier a purt of the property. All replacements and additions shall nlso bie covered by this Su.unly Instrument. All ol'ihe

foregoing is referred to in this Security Instrument as lhl. “Property

INlinois

BORROWER COVENANTS that. Borrower is lawfufty ‘seised of the estate !zereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property.is uncncumbered except for. encumbrances of record.
Borrower warrants und will defend generally the titie'to the Property against -all lem'i and - demandf.. subject to any

encumbrances of record.
Tris SECURITY INSTRUMENT cambines uniform LOVC‘I‘IHHH for nuuona] use and non-umform covcnunlq wnh

limited variations by jurisdiction to constitute a uml‘orm sccuruy mstrum(.nt cnvcnng n.nl propf.ny : /:5

Form 3014 12/83

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT .
Amended 5/87

@‘-GFIIL) 18801 VMP MORTGAGE FORMS » (1131293-8100 « 8001621-7204
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e INOEEICHAL GORY -
1, Payment of Pn t; Prepal wer siall promptiy pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under'the Note.

2. Funds for Taxes and Insurance. Subject to npplicabie law or to a wrilten waiver by. Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Note'is p.nd in fuil, a sum ("Funds") equal to
one-twelfth of% () yearly taxes and assessments which may attain priority’ over ‘this Secumy Instrument; (b} yearly
feasehold payments or ground rents on the Property, if any; (c) yenrly hazard’ 1nsurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “cscrow itemns.” Lender may estimale the: Funds due on the
busis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of \»hu.h are msured or guamnteed by a federal
or state agency (including Lender if Lender’is such an institution), Lender shali apply the Finds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or. verifying.the escrow items; unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument Lo pay the cost of an mdcpendem tax
reperting service shaif not be a charge for purposes of the preqed;ng,seutencq. Borrawer nnd Lender may agrec in writing
that interest shall be paid on the Funds. Unless an agreement. is made or applicabie law rcquxrcs interest to be paid, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrowcr, without'charge,
aa annual accounting of the Funds showing credits and debits to the Funds and the purpose {or which each debit to the
Funds was made. The Funds are pledged ns additional security for the sums’ sccurcd ‘by this Secunly JInstrument.

If the amount of the Funds held by Lender, together with the future monihly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when.due, the excess shall be,
at Borrower's opuon either promptiy repaid to Borrower or credited to Borrower on monthly peyments of Funds, If the
amount of the Frids held by Lender is not sufficient to pay the escrow items when dug, Borrower shall pay to Lender any
amount necessary 2 make up the deficiency in one or more payments as required by Lender. -

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Ldander. If under paragraph 19 the Prop{.rty is sold or acquired by Lender, Lender shall apply, na later
than immedintely prici t6 vhe sale of the Property or its ncquisition by Lender, any Funds held by Lender nt the time of
application ns a credit ggoingrthe sums secured by this Security Instrument,

3. Application of Fay'asnts. Unless applicable law provides otherwise, all paymenls recewed by Lendt_r under
paragraphs | and 2 shall be appties: first, to late charges due under the-Note; second, 10 prepayment charges due under the
Note; third, to amounts payable Gnier paragraph 2; fourth, to interest due} and Iast, to prmclpal die,

4. Charges; Liens. Boerliwer shall pay all taxes, assessments, charges, fines and |mposmons nunbutable to the
Property which may attain priority ove- this Security Instrument, and lessehold payments or‘ground rents,’if any.
Borrower shall puy these obligations inlie saanner provided in paragraph 2, or if not prid in that munmr, Borrower shall .~
pay them on time directly to the person owed zavment. Borrawer shal) prumpily furnish 1o Leénder all tiotices:of amounis”
to be paid under this paragraph. If Borrowe: mal.es these payments dlrectly. Borrowershill prompt]y furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien/which has pnonly over this Security lnslrumenl unless Borrower: {a)
agrees in writing to the payment of the obligation securs d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tise "+=n in, legal proceedings which in the Lender's opinion operaté to
prevent the enforcement of the lien or forfeiture of any part nflhe Propcrty. or (c) secures from the holder of the lien an
agreement satisfactory ta Lender subordinating the len to tiis & scurity Instrument, i Lender determmes that any part of
the Property is subject to a lien which may attain priority over this Secunty Instrument,” Lénder may give Borrower a
notice :dennfymg the lien. Borrower shall satisfy the lien or take o.1e or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemznis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended o srage’’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts znd. for. the periods.that: Lender. requires. The
insurance carrier providing the insurance shall be chosen by Borrowersupject ta Lender's npproval -which shall not be’
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shallinclude a- standard mortgage clause. )
Lender shall have the nght to hold the policies and rencwals. If. Lender requires, Zocrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shull gi2= nrompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'b: apnhed to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's se:urity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be iessened, the'insyrace proceeds shall be
applied to the sums secured by this Security Instrument, whether or rot then due, with any exdess jaid 10 Borrower. I
Borrower abandons the Property, or does nol answer .within 30 days a notice from Lender that theipiurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds, Lender.may use the proceeds 14 repair or restore
the Property or to pay sums secured by this Security Instrumeni, whether. or not:then due. The 30-duypz -od will begin
when the notice ts given.

Unless Lender and Borrower otherwise agree in wnung. any apphcatmn ofproceeds to prmc:pul shall na! extend or
postpone the due date of the monthly payments referred toin paragraphs | and 2.or change the aniount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower s right fo any insurance policies and proceeds resulting
from damage to the Propcrty prior to the acquisition shall pass to Lender to'the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, - Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commitl waste. If this Security Instrument’is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ucqutrcs fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the'merger in'writing.”

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce. If Borrower fails to pcrform the
covenants and agreements contained in this Security Instrument, or there is-a-legal proceedmg that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to.enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, app(.armg in courl, paying reasonable attorneys' fees and entering on the Property to'make repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these amouais shall bear interest from
the date of disbursement at the Nate rate and shall be payable, with mleresl upon nmlce from Lender 10 Borrower

requesting payment.
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