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BOX 238 ‘
LOAN #6685 MORTGAGE

THISMORTGAGE ( ‘Securily Instrument™) is given on ARR
19..88... The martgagoris ... PAUL..D...MIKDLAJCZAK . AND..BARBARA..L .. MIKOLAJCZ.AK, HIS. WLFE..

&"Borrower") This Sccunty lnstrumenl is piventa.

corien ., which is organized and cxlstmg
under the 1aws of .o LWL INQIS oo ,and whose address is.,.5,1.6, L= 67 MEST...L

STREE ... -:iURTIi....I LLINGILS... 00882, . : ( Lend:.r 3.
Borrower owes Lendar the prinoipal sum of w....F LE.LY.. TTHOUSAND AND.. .NDJ 100:

Dolhrs (U8, 5....50,,000 . 00rxs=). This debt is evidenced by BormWer 5 nolc

dmd lhl. same dau as lhl‘ b\ ,vrny Instrumem (**Note'"), which provides for momhly payments, with the full debt, if not
piid earlier, due and payable ci .o AL L 20180 e vors .. This Security Instrument
secures to Lender: (a) the repayment of' the debl evidenced by the Note. with mterest. nnd all renewals, extensions and
modifications; (b) the payment af il other sums, with interest,; advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the perfo'mpnce of Barrower’s covenanis and agreements under this Security Instrument and

the Note. For this purpose Borrower dzes wreby morlgnge, ﬁram and convey to Lender the following described property
located IN e e e ‘

County, Illinois:

esrasese

BEING A SUBDIVISION OF PART OF THE SOVTHEAST QUARTER OF SECTION 28, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PXINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

I
2
LOT 17 (EXCEPT THAT PART TAKEN FDP THE TOLL ROAD) IN 1ST ADDITION TO SURREY HILL 33%
=
oYy
PERMANENT TAX NUMBER: 24-28-404-006

. L24

THIS DOCUMENT WAS PREPARED BY:

KAREN A. STANISLAVSKI o . S

JAMES F. MESSINGER & CO., INC. .

5161-67 WEST 111TH STREET < DEFT-01..7 CH144025 ¢
WORTH, ILLINOIS 60482 T43333" TRﬁH 7920 135/03/88 14!0#:00 ‘

EFC w8 — 1BSS541
CGOK COUNTY RECORDER =
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which has the address of 12544 SOUTH. LB BORTE ivccieeienenieens srvereerssersssnmersnnntos BLSI B o ioesrereienneny
[Sureet) [City)

0TS v BRBSB e, ("Property Address™);
[z Codr)

TOGETHER WITH all the improvements now or hercafter erected ‘on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the praperty. All replacements and additions shall also be covered by this Sccunty lnstrumenl All of the
foregoing is referred to in this Security: [nstrumcnl as the "Pmperty :

BORROWER COVENANTS that Borrowcr is lawl‘ully seised of the estate hcrcby conveyed and has the right to
mortgage, granl and convey the Property and that.the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nuuonal use and non- uml‘orm covenams with
limited variations by jurisdiction to constitute'a uniform'security mslrumcnl covenng real properly ’ ;-

//,15 |

Fonn 3014 12/83

TE998T-08~

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, :
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the -
insurance terminates in accaordance with Borrower's snd Lender's written agreement or applicable law. ‘

8 laspection.  Lender or its agent may make rensonable entries upon and inspections of the Property. Lender :
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

9, Condemnation. ' The proceeds of any award or claim for damages, direct or consequential, in connection with |
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnaltion, are hereby
assigned and shall be paid to Lender.

lar the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Iastrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immedintely
before the taking, divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 1o Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemaor offers 10
make an award orsettle a claim for damages, Borrower faifs to respond to Lender within 30 days alier the date the notice is
given, Lenderds aurhorized to coblect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sevured oy this Security Instrument, whether er nof then due.

Unless Lender and Barrower otherwise ngree in writing, any application of proceeds to principal shail not extend or
postpote the due dare 0P he monthly payments referred to in paragraphs 1'and 2 or changé the’amount of such payments.

10. Borrower/iNel Peleased; Forbearance By Lender Not o) Waiver. - Extensioniof theitime’ for payment or
modification of amortizat'on of the sums secured by this Security Insirument gramed by Lender (o auy successar in
interest of Borrower shall noyopecate to refesse the tiability of the original Borrower or Borrower’s sugcessors in interest.
Lender shall not be required 10 Zommence proceedings against any successor dn interedrior refuse o extend: time for
pivment ar atherwise modily amtaazation of the sums secured by this Security Instrument by reason of any demand made
by 1he original Borrower or Borrower’s suceessors in interest. Any forbearance by Lender'in exercising any right or remedy
shall not be a waiver ol or preclude therseicise of any right or remedy, | ] o ] .

11. Successors and Assigns Boand; Jaint and Severa! Liability; Co-Signers,” The covenants and agreements of
this Security Instrument shall bind and beneit the successors and assigns of Lénder and Borrawer, subject 10 the provisions
of parngraph 17, Borrower's covenants and sarepments shall be jaint and several. Any Borrower who co-signs this Security
Insirument but does not exceute the Note: {a) (s co-signing this Security Instrument only ro mortgage, grant and convey
that Borrower's interest in the Property under the/lerms.of this Security Enstrument; (b} is not personanlly obligated to pny
the sums securad by this Security Instrumientyand-{c narees that Lender andd any other-Borrower may ppree to extend,
tmodify, forbear or make any secommodations with Fepnrd 10 the terms of this Security Instrument or the Note without
that Borrower's consend.

12, Loan Charges. If the loan secured by this Scourity Instrument is subject to & law which sets maximum loan
charges, and that law is finally inlerpreted so that the interes) or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {a)any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permiited limit; and (b) anysusis already-collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chovsé to' prake this refuni by reducing the principal owed
under the Note or by making a direct paymeni to Barrower. If a refund dec uces principal, the reduction will be treated s a
partial prepayment without any prepayment charge under the Note. ‘

13, Lepisintion Affecting Lender’s Rights. If cr)nctr_ncm._ofr,‘,cxp’,mmn' of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumen! vniénfpreeabic according to its terms, Lender, utits option,
may require immediate pavement in full of all sums sccured by. this Security Instrament and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall'take the siefs specified in the second paragraph of
paragraph 17, ’ o : - :

14, Nuotices, Aty hotice to Borrower provided for in this Security Instrumeni sand be given by delivering it or by
mailing it by tirst class mail unless npplicable law requires use of nnother method. Tie oiice shall be dirceted 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notise to_Lender shall be given by
first class mail to Lender's nddress staled herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Inscrument shatl be deerned to have been given to Borrower or Lenasr v hen given as provided
in this paragraph. Ty WP o

15. Governing Law; Severability, This Security Instrument shall be governed by federal ldward the Jaw of the
jurisdiction in which the Praperty is located. In the cvent that any provision or clause of this Security (nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumintor theNote
which can be given effect without the ‘conflicting provision: To this end the provisions of this Secirity Instrément ond the
Note are declared to be severable. - : e cee

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficis} Interest in Borrower, . If all or any part-of.the Properiy or any
interese in it is sold ar transferred (or ifa beneficial interest-in Borrower is sold or transferred und Borrower is not a aatural
person) without fender’s prior written consent, Lender may, al its option. require immedinte payment in ful} of all sums
secured by this Security lnstrument. However, this aption shaii.not be exercised by Lender if-exercise is prohibited by
federal law as of the date of this Security Instrument. - B LI S o oo

If Lender exercises this option, Lender shalligive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed withimwhich Borrower must pay all sums secured:by
this Security Insirtment. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further.notice or.demand:an Barrower.: L

18, Borrower's Right to Reinstate. - I Borrower meets.certain.conditions; Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any.time prior o the earlier.oft(a) S'days:(or such other period as
applicuble faw may specify for reinstatement).before sale of the Froperty pursuant.to any power of sale contained, in. this
Security Instrument; or (b} entry of a judgment.enforeing this Security. Instrument. Those conditions are that Borrower:
{2) pays Lender ali sums which then:would be due:under ‘this. Security. Instrument. and :the:Nete had no acceleration
accurred: (b) cures any default of any .other covenants or agreements; {c} pays. all-expenses incurred in enforcing: Lhis
Security Instrument, including,. but not:limited 1o, reasonable attorneys® fees; and. (d) takes;such uction as Lender may
rensonably require ts nssure that:the lien of this Security, Instrument; Lender's rights inthe Property and Borrower’s
obligation 1o pay the sums secured .by-this Security .Instrument: shall_continue -unchunged., Upon reinstatement by
Rorrower, this Sceurity Instrument and:the obligations secuyed hereby shull remain fully effective as il no acceleration-hud
oceurred. However, this right 1o reinstate shall not agply ip the case of scceleration under paragraphs 13 or 17.
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