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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon APRIL 25 ,
1988 Themeaosgagoris ROBERT A. KUBICKA AND CLAIRE H. SMITH, HUSBAND AND WIFE

(*Borrower"). This Separity Instrument is given to FIRST NATIONAL BANK

OF LINCOLNSHIRE
which is organized and existiay under the lawsof THE UNITED STATES OF AMERICA.and whosc address is
ONE MARRIOTT DRIVd
LINCOLNSHIRE, ILLYNOIS 60015 N ("Lcnder").
Borrower owes Lender the princiz & sum of -
ONE HUNDRED NINETY TWZ THOUSAND AND NO/100

Degllais (U.<. 192,000.00 ). This debt is evidenced by Borrawer's note

dated the same date as this Security Instrumzm ( *Nate™), which provides for monthly payments, with the full debt, it not
3

paid earlier, due and payable on MAY X% 2 This Security Instrument
secures to Lender: (a) the repayment of the debtcvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (¢) the performance of Borreer's covenants and ugrct.mcms under this Security Instrument ang
the Note. For this purpose, Borrower does hereby morigage zrant and convey lo Lender the following described property

located in COOK : L ‘ T County, Hlinois:
PARCEL 1: ' () ' g o B

PARCEL 600
THE NORTH 21.33 FEET OF LOT 7 IN GARI“A'JDI SQUARE SUBDIVISION, BEING A

SUBDIVISION OF PARTS OF BLOCKS 40 AND 4]}/ ©F CANAL TRUSTEES' SUBDIVISION
OF THE WEST 1/2 AND THE WEST 1/2 OF THE WCRTH EAST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE TdIRD.-PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQCIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEF17 OF- PARCEL 1 'AS SET.

FORTH IN DECLARATION RECORDED AS DOCUMENT' 880654‘”4{_}
1 49_;,,

.

L1 10-11-300-018 - poco ', 019;020", 021" 0;&3

which has the addressof 600 SQUTH LAFL IN CHICAGO
[Street [City)

linois 60607 (“Property Address™);
f2ip Cede}

TOGETHER WITH all the improvements now or hercafler erected on the praperty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter o part of the property. All repl.\cemenls and additions shall'nlso be covercd by’ lh:s St.cunty Instrument. All uf‘thc.
loregaing is referred toin this Security Instrument as llu. “Propeny ‘

BORROWER COVENANTS that Borrower-is lawfully se:sed of the ealme hc.reby ccnveye.d and has the right 10
mortgage, grant and convey the Property and that the Property-is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to lhe Property: agamsl uli clmms .and d(.mands, sub_;cct o uny

encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenants for nationd} use ard non- umform ‘covenants with
limited variations by jurisdiction to canstitute a uniform securily, umruml.m covcrmg l“l.‘.ll prop;r\y

ILLINOIS—singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
2 -6FIIL) y . - Amended 6/87
'“' {9801} VAP MORTGAGE FORMS l313_|293r8!00 * (BOOIS21.-7281 i
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1. Puayment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note aund any prepayment and latecharges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writteén waiver by Lender, Borrower shall puy
10 Lender on the day monthly puyments are due under thé Note, Until the Nate is-paid in full, a sum {“Funds™). equal (o
one-twelfth of: () yearly tuxes and assessments which may anain priority over this Security Instrument; (b) yearly
leaschald payments or ground reats on the Property, if-any; (c) yearly. hu.:urd insurance premiums; and (d): yearly
mortgage insurance premiuvmes, iFany, These items are called “escrow items.” Lender muy estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be leld in an institution the dcposns or accounts of which are msured or guurantced by a federal
or state agencey (including Lender if Lender is such an’institution). Lender shall upp]y the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds,.analyzing the account or verifying the escrow items, untess
iender pays Borrower interest on the Funds and apphcable law permits Lendcr to make such a.charge. A charge ‘assessed
by Lender in connection with Borrower's entering into this Security Instrument: to ‘pay the cost of an mdcpendcm tax
reporting service shall not be a charge for purposes of the prcnedmg sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law rcqu:res interest to be paid, Lender
shall not be required 1o pay Borrawer any interest or carnings on thé Funds. Lender shall giveto Bnrrower, withoul charge,
an anaual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional seciirity for the sums secured by this Secusity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's up'.w. either promp!ly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount af the ¥ uids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
Amount necessary to nmke up the deficiency in one or more payments as required by Lender.

Upon paymeri iv full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendel If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior”to/p= sale of the Property or its acquisition. by Lender, any. Funds held by Lender at lhc tnme of
application as n credit agairsieae sums secured by this Security Instrunicnt.

3. Application of Payrier’s. Unless applicable law provides otherwise, all payments received by Lender undcrg’"
paragraphs 1 and 2 shall be applied first, to late charges due under the Note; second, to prepayment charges due under the-
Note; third, to amounts payable.ur der paragraph 2; fourth, to interest due; and last, to prmcxpnl due.

4, Charges; Liens. Borrowerspall pay ail tnxes, assessments, charges, fines and impositions attnbutabie to the
Property which may attain pnonty avipihis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tlie mp=ner prov:dcd in‘paragraph 2, or if ot paid in that manner, Borrower shall
pay them on time directly te the person awer. payment. Borrower shall promptly furnish to Lender ail notices ofamounts -
to be paid under this paragraph. If Borrower =abkos these puymentq directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.,

Borrower shall prompily discharge any lien/which has pnorl!y over tiis Securlty Instrument unless. Borrower: (a)
agrees in writing to the paymenl of the obligation secuepd by the lien in a manner accepluble 1o Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in. legnl proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par. of the Praoperty; or (c) secures from.the holder of the lien an
agreement satisfactory to Lender subordinating the lien to ihis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over 'his Security Instrument, Lender may give Borrawer a
notice identifying the lien. Borrower shall satisfy the lien or tak-. o€ or more of the acuons set forth nbovc wa!hm 10 days
of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the mproveme.uc anw. cxlsum, or hcreaﬁcr erecied on the Propcrty
insured against loss by fire, hazards included within the term extended rav.rage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts :id for the periods that. Lender. requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjerd to Lendcr s.approval whlch shal! not be
unreasonably withheld,

All insurance policies and renewals shatl be acceptable to Lender and shrilinclude a v.tam.lurd mortgage clause.
Lender shall have the right to hold the pohcw-‘. and renewals. If Lender requires, Bareovser shall promptly give to Lender
all rccenpls of paid premiums nnd renewal notices. In the event of loss, Borrower shiall give prompt riotice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in.writing, insurance proceeds shall be apviied to restoration or repair
of the Property damnged if the restoration or repair is economically feasible and Lender’s se_uritv_is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insaranze proceeds shail be
applied 10 the sums secured by this Security Instrument, whether or not. then due, with any excsss o «d to Borrower. If
Borrower abandons the Property, or does not answer within-30 days a notice from-Lender that thelasirance carrier has
affered to settle a claim, then Lender may collect the insurance proceeds. Lender muy usethe procceds te'renair or restare
the Property or to pay sums secured by this Secunty lnslrumcnt. whelhcr or not then due. The 30-day | seriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng. any appllcnllc}n of’procceds to principal shail wot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 .and 2 or change the amount of the payments. Il
under paragraph 19 the Property is acquired by Lender, Borrower s ripht'10 any insurance policies'and proceeds resulling
from damage to the Property priot to the acqummon shall pass to Lender 1o ihe extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. : Borrower shall not destroy, damage or substantially,
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acqmres fee titie to the Property, the leaschold and
fee title shalt not merge unless Lender agrecs to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage. Insurance. If Borrower fails 10 perform ithe
covenants and agreements contained in this Securily Instrument, or there is o legal proceeding that muy significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to prolect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured. by a:lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys' fees and-entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomi additional debt of Borrower secured by this
Security Instrument: Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall bc payable, with interest, upon notice from Lerider 10 Borrower

reguesting puyment,
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