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MORTGAGE

THIS MORTGAGE (“*Security Instrument™) is given on - APRIL 28 :
1988 Themosipagoris ERIC J.° JEONG AND- J.qNG‘ SQQK';_JE_:QN_G. HUSBAND AND WIFE

254192-1

(*Borrower"). This Sechrity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATTON OF ILLINCIS

which is organized anc e.isV iz under the laws of THE UNITED STATES OF AMERICA and whoseaddress is
4242 NORTH HARLE )

NORRIDGE, ILLINOLS 50634 o - ("Lcndcr").

Borrower owes Lender the princips!comof
ONE HUNDRED SIXTY .1.’HOUQAND -AND NO/lDO

Dollars (U.S. § 160 0 00 0 0 ). This debt is evidericed by Borrower's note

dated the same date as this Security Insirum nt { Note") which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on 1AY 200 This Security Instrument
secures to Lender: {a) the repayment of the de ] -v-denced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, withinterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro::z's covenants and agreements under (his Security Instrumcnt and
the Note. For this purpose, Borrower does hereby mort gage zrant and convey to Lender the foilowmg described? property

located in COOK : Coumy. ft!mms:
LOT 2 IN B. J. FELBINGER'S SUBDIVISION, BEING A-RESUBDIVISION IN- THE
NORTHE WEST 1/4 OF SECTION 34, TOWNSt F 41 NORTH, RANGE- ‘13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTV, ILLINOIS, TOGETHER WITH cALL
VACATED STREETS AND ALLEYS ADJACENT TO 87170 REAL ESTATE., ' .

10-34-105-041-0000

which has the addressof 4449 WEST FITCH R TPEL R LINCOLNWOOD
{Sireet] {City] ’

Ilinois 60646 {*"Property Address");
{21 Code)

TOGETHER WITH all the improvements now or -hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and. stock snd all fixtures now or
hereafter a part of the property. All replacenients and additions shal! also be covered by this Security Instrurtent. Alt of the

foregoing is referred to in this Security Instrumcnt as the “Property."”

BORROWER COVENANTS that Borrower is Iuwfully seised of ‘the estate: ht.reby convcycd and has the right 10
mortgage, grant and convey the Property and that the Property. is unencumbered, excepi-for encumbrances. of recard.
Borrower warrants and will defend generally the title to lhe Propc.rty agmnst all claims’ and dcmands. subject to any

encumbrances of record.

THIS SECURITY ENSTRUMENT c.omhmt.s um!‘orm co\enanls for nuncmul usu and nan- umform covenamts wivh
limited variations by jurisdiction to constitute wuniform sccunty msuument covu-mg ‘real prop«.rty

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
@ 6Fll . - - Amended 5/87
|u- {IL} iBeO M VMi* MORTOAGE FORMS » {31312983-B100 = (BOQI521-7281
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1. Poyment of Principal and Interest; Prepnyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late'charges due under the Note.

2. Funds for Taxes angd Insurance. . Subject to applicable law or to'n written swaiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum {**Funds™) equalto
one-twellth alt (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b)-yearly
leasehold payments or grouud rents on the Property, if any;. (c) yearly: hntardrinsura'nce premiums; and (d) yenrly -
morigage insurance premiums, if any. These items are called *'escrow items.’ Lcndér may eslimale the Funds due on lhe
basis of current data and reasonable estimates of future escrow items..

The Funds shall be held in an institution the deposits or accounts of whlch arc msured or guar‘mteed by a fcdcral
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, annlyzmg the account or venl‘ymg the escrow items,- unless
Lender pays Borrower interest an the Funds and apphcablc law permits Lender lo ‘make such a charge. A charge assessed
by Lender in connection with Borrower's entering into ‘this Security Instrument 1o pay the cost of an indépendent tax
reparting service shall not be a charge for purposes of the preceding scntence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be n.-quircd to pay Borrower any interest oF earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Fuads showing credits and debits to the Funds and the purpese for which cach debit 1o the
Funds was made, The Funds are pledged as additionul security lor the sums:secured by this Security Instrumeni.

Il the amount of the Funds held by Lender, together with the-future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the-excess shail be, 9]
at Borrower's oplion, either prompt'y repaid to Borrower or credited to: Barrower on monihly payments of Funds. If the. 0
amount of the Fund’ held by Lender is not sufficient 1o pay the-escrow items when due, Borrower shall pay 1o Lender any: 'P
amount necessary toinake up the deficiency in one or more payments as required by Lender. . @D

Upon paymensin full of all sums secured by this Sccurny Instrument, Lender shall promptly refund 10 Borrowar =g
any Funds held by Lenser. If under paragraph |9 the Property.is sold or acquired by Lender, Lender shall apply, no later.. @
than immediately prior’ .o *ne sale of the Property or its acquisition by Lender, any Funds hcld by Lender at the time of t.D
application as a credit againss the sums secured by this Security Instrument. G

3. Application of Payricats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied’ first, 10 late charges due under the Note; second, 1o prepayment charges due under the
Naote; third, toamounts payable urder paragraph 2; fourth, to interest due; and Inst, to prmmpalduc.

4. Charges; Liens, Borrowershall pay all taxes, assessments, chnrgcs fines und impositions atiributable ta the
Property which may attain priority ‘avoridais Security Instrument, and lenschold payments or ground rents, if any.
Borrower shall pay these obligntions in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall -,
pay them on time directly 1o the person ower payment. Borrower shall promptly furnish to Leénder all notices ofamol}\lnls
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lcnde: %
receipts evidencing the payments. R

Borrower shall promptly discharge any lica which has pnonty over this. Secunty Instrument unless Borrower (.s)
agrees in writing to the payment of the obligation sevtie4d by the lienin a manner ncceptable lo Lender; (b) contests in pood
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par: of the Property; or (¢) sccurcs fram the holder af the lien an
agreement sulsf'aclory to Lender subordinating the lien to (his Sccunty Instrument. If Lender determines that any part of
the Property is subject to a lien which may - attain. pnomy over 'his Secumy !nslrument. Lender. may give Borrower.a
notice 1dem|fy:ng the lien. Borrower shall satisfy the lien oritakic'orie or'more of the actions:set-forth above wnhm :O’days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impravemeais acw exlstmg or hereaftcr crected on thc Property
insured against {oss by fire, hazards included within the term “extendea cov irage” and any other hazards for.which Lender
requires insurance. This insurance shat] be maintained. in the amounts za. for. the. penods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecCtv. Lender’s. approval which shall not be
unrensonab]y withheld.

All insurance policies and renewals shall be acceptable 1o Lender and sivil-include a standard morigage clause.
Lender shull have the nghl 10 hold the policies and renewals, If Lender requires, Boizawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the évent of loss; Borrower shail Zive’prompl notice to'the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise'agrée in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s : sequrity is not lessened. If the
restoration or repair is not economically fensible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess peid to Horrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from-Lender-that the ‘asirance carrier has
offered 1o settle a claim, then Lender may collect.the insurance proceeds. Lender may use the proceedsto repair or restore
the Property or to pay sums secured by this Security Instrument, whuhcr or nm then due. The 30-day period will begin
whern the notice is given.

Unless Lender and Borrower otherwise ngree in wnlmg. any application m‘prmeuds ta principul shalinot extend or
postpone the due date of the momhly puyments referred to in paragraphs 1 and lor change the amount of the payments. ir
under paragraph 19 the Property is acquired. by Lender, Borrower's right' to-any.insurance policies and proceeds resulting
from damage to the Praperty prior o the acquisition shall-pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorale or commit wasie. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the iease, and if Borrower acquires fee title to the Property, the leaschold und
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's nghts in the Property; Mortgage Insurance.. If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding ihat may significantly affect
Lender’s rights in the Property (such as a proceedmg in bankruptey, probate, for condemnation or to enforce laws or
n.gulat:ons) then Lender may do and pay for whatever is necessury to protect the vaiue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appenring in court, paying reasonable nitorneys' fees and entering on-the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shal)l become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of ‘payment, these amounts shall bear interes! from
the date of disbursement at the Note rate and -shall be payable, with inlerest, upan notice from Lender to Borrower

requesling payment,
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