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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on April 25 .. N
19 88The mrrigagoris John L. Sullivan and Beth E. Sullivan, his wife

(“Borrower™) This Serarity Instrument is given ta mxmmﬂwmamwm HARRIS TRUST AND
SAVINGS BANK | VRN -

which is organized and exisiin); under the lnws of State of 1llinois , and whosc address is
111 West Monroe, Chicago, dilinois 60603 ‘ S -

» o (" Lender™).
Borrower owes Lender the priri'!i] a1 sum ol ONE HUNDRED TWENTY THOUSAND: AND NO/1 00 ¢

Dollais (US-% ] 20,0'00.'00 ‘ }. This debt is c'\{id'ehccd by Borrower's note
dated the same date as this Security Instrument (*Note'), which provides for monthly payments, with the full deb, if not
paid earlier, due and payableon ~ May 1, 20718 _ . This Security Instrunient
secures to Lender: (a) the repayment of the dext/evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of all other sums, Witk ix(erest, advanced under paragraph 7 to protect the seciirity of this
Security Instrument; and (c} the performance of Borrovier's covenants and agreements undeér this Sﬁcurity_ lns_t(ufp;np-and
the Note. For this purpose, Borrower does hereby morigags; srant and convey-to Lender the following:described property

locatedin ~ Cook R ' © . Count§, Illinois:

LOT 2 IN STEFFEN'S ADDITION TO POMONA PARK A SUBDIVISION' OF THE EAST 125 FEET OF
THE WST 469.35 FEET OF THAT PART WEST OF THE 4FENTER LINE. OF REINWALD AVENUE {NOW
ILLINCIS ROAD) OF THE EAST 1/2 OF LOT .2 IN. COUNYY CLERK'S DIVISION IN THE EAST. 172

OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 13-EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. : B T

PERMANENT INDEX NUMBER: 05-32-200-176-0000

Q0LISTEE

which has the address of 2421 Pomona Lane . o . Wilmette
[Streat] e P (34
6009 : S

inois ("*Property Address™)
|71 Code]

TOGETIER WITIE o] the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royslties, mineral, oil and gas rights and prefits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall niso be covered by this Security Tnstrument. Al af the
foregeing is referred 1o in this Security Instrument as the *Property." _ ‘ 7 ,

BORROWER COVENANTS thal Borrower is lawfully seised_of the estate hereby conveyed and has' the right 10
mortgage, grant and convey the Property and-that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatty the title to the Property against all laims-and demands; subject to nny
encumbrances of record. : ST ' Lo el e T o

THIS SECURITY INSTRUMENT combinés uniform covenants for national use and non-uniform -covenants with
limited variations by jurisdiction to constitute n.uniform security instrament cavering real property.

This instrument was prepared by Barbara A. Reda, Harris Trust'and Savings Bank, 111
West Monroe Street, Chicago, IL. 60690. '
ILLINOIS—-Single  Family—FNMA/FHLME UNIFORM INSTRUMENT.
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1. P:u mnnt uf Prmclpal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. . Subjectto apphcable liw or to.a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nou. ‘i paid i Tull, @ sum.(“Funds’ "y equal 10
one-twelfth of: (a) yearly taxes and assessments which’ may. attain | priority over this Sccumy [nstrument; (b} yearly
leasehold payments or ground rents on the’ Property. if any; (€Y yequv h'izard insurance prcmrums and (d) yearly
morfgage insurance premiums, if any. These items are-called “escrow: ucm% * Lerider may c\nmalc thie Funds due on the
basis of current data and reasonable estimates of future escrow items, 7

The Funds shall be held in an institution the deposits or accounts of whu.h nre m:.un.d or g,uur:mu.ed by @ I'o.deral or
state agency (including Lender if Lender is such uninstitution),’Lender shall npply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing-the dccount or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to.muke: such a-charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an sgreement is nmde or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Fuads and the.

purpose for which each debit 10 the Funds was made, The Funds’ are pledg.cd as nddmonal qecuruy for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, togc:her with the f'uturc monthly payments ol’ Funds payable pnor 1o

the due dates of the eserow items, shall exceed the amount requiréd to pay the escrow ifems when due, the excess shalf be,
at Borrower’s option, cither promplly repmd 1o Borrower or-credited 1o Borrower'on monthly payments of Funds. If the
amoun? of the Fusds held by Lender is not sufficient ta pay the escrow items when due, Borrower shall pay to Lender any
amount necessey to make up the deficiency in one or more payments as required by Lender.”

Upon paymedt in full of all sums secured by this Security Instrument, Lender shall prumplly refund to Borrowar
uny Funds held by Lender. 1f under parngraph 19 the Propcrty is sotd or ncquired by Lender, Lender shall-apply, no later
than immediately priar/tothe sale of the Praperty or its acquisition by Lender, any Funds heid by Lender-at the time of
application as o credit 2 airst the sums secured by this Security Instrument. e

3. Application ol Fuyinents. Unless applicable law provides otherwise, all payment-: received by Lender un_dcr iR

paragraphs [ and 2 shall be wpried: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable inder paragraph 2; fourth, to interest due; and Jast, to prmcrpul due. kS
4, Charges; Liens, Borrwer shall pay all taxes, assessments, charges, fines and impasitions attribulable tu the
Property which may attain priority over this Security Instrument, and leaschold paymenis or ground reats, if any.
Borrower shall pay these obligations in thesnanner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person riwed payment. Borrower shall promptly furnish to Lender nll notices ol'amourits.

to be paid under this paragraph. If Horrowe makes these paymenrs d1recﬂy, Barrower shall promptly furnish-to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 'en whrch has prloruy over this'Security Instrument unless Borrower: (a)
agrees in writing lo the payment of the obligation sectzd by the kien ina manner acccplable 10°Lender; (b) contests in good
faith the Hen by, or defends against enforcement of ttiedten in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the fien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement mnsﬁu.(orp to Lender subordinating the lien ta Jais Security Instrument. Il Lender determines thai any part of
the Property is subject to a lien which muy attain priorit): over this Secunty Instrument, Lender may give Borroweéra
notice ld(.nu[‘ymg, the lien. Borrower shall :,uusry the lien or ta'.e < ne or more of lhe acnons set !'orsh above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the i |mprove“ <n*z now existing or hereafter erected on the Pmperty
insured ngainst loss by fire, hazards included within the term “extenced ~cyerage'' andany otherhazards for which Lender
requires insurance. This insurance shall be-maintained. in the amoun’s-7.nd. for  the periods.that Lender requires. The

insurance carrier providing the insurance shall be chosen ‘by Bcrrowr:r “":J_](!Cl to Lender's- upprovnl which shall not be -

unreasonably withheld.
All insurance policies and renewals shall be ncceplnb'.e to Lender an\' shall mclude a 5tundard marlgage clnusc

Lender shall have the right to hold the pOhCILh and renewals, If Lender: requires, m'rower shall’ promplly give to Lender

all ru.t:lplh of paid premiums and renewal notices. In the event.of loss, Borrower stail give prompt notice to the insurance
carrier and Lender. Lender may make proot‘of]oss ifnot made- promptly by Borrower.. -
Unless Lender and Borrower otherwise agreein writing, insurance proceeds shal' vcun plled 1o restoration or repair

of the Prnpcrl) dnmaged if the restoration or repair is economically feasible und Lende.'s s -surity is not lessened. If the

restoralion ur repair is not ecenemically feasible or Lender's secutity would be-lessened; the insurance proceeds shalt be
applied to the sums secured by this Security Insteument, whether or not then due, with any ex.ess \paid o Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice ffom Lender thatthe nsurance carrier has

offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 51 cepair or restore .

the Property or 1o pay sums secured by this Security [nstrumcm whether or not thcn due. The 30-(’43( ,)crmd wtll begm
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng. nny 1ppl|cuuon ol'pro«.eeds to prmmpnl shlt et extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 orchange the amount of the payments, 1f
undler paragraph 19 the Pmperly is acquired by Lender, Borrower's tight to any, insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the exiént oi‘the sums seciired by this Secumy
Instrument immediately prior (o the acquisition. -

6. Preservation and Muintenance of Property- Leaseholds. - Borrower shall not dLSery. damage or subc.mmi:illy

change the Property, allow the Property to deteriorate or: commil waste. If this Security Instrument is on a leasehold,”

Borrower shall comply with the pravisions of the lease, rnd if Borrower acquires fee iitie to the Propcrty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurancc. © If Barrower Fuils lg;-perl‘orm the
cavenants and agreements contained in this Securily Instrument, or there is a legnl proceeding that may.signmificantly afTect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate; for condemnation or to enflorce laws or
regulduons) then Lender may do and pay for whatever is necessary;to protect the value of the Property and Lender's. rights
in the Property. Lender's actions may include paying any’sums sccured’ by a-lien which has priority over this Securily
Instrument, appe.mng in court, paying rensonable attorneys! fees and cmermg on the Properly to make rcpmrs. Allhuugh
Lender may take action under this paragraph 7, Lender does not havetodoso.

Any amounis disbursed by Lender under this parngraph 7 shali become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender apree 1o other termys of puymt.nt these amounts shall bear intérest fram
the date of disbursement at the Note rate and shall be payable, with interest; upon notice from Lender to Borrower

requesting payment.
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