R)

EE)EZLkCULS

Theised oe

BOX 333-GG

Space Above This Line for Recording Data
This instrument prepared by tsp 9 1

anc should be returned to;
Michael B. Madi MORTGAGE

na
The Fivst Notional Bank of Chicago 001.
One First National Plaza 77001-9

Suite 0049
Chicago, lllinois GOG70-1H)49

THIS MORTGAGE (“Security Insirument™) is given on
The morigagor is Steven P. .Shel)l and.. :
Susan.Nathan .Shall,. married. to.sach .other. .. ... . . . . il
{“Borrower”).

This Securi?y lrstrument is given Lo THE, nRSl NAT!ONAL BA-NK O!‘ CHICA.GO. ey
which s organizecd wnd existing under the laws of THE UNITED, STATES, OF AMERICA
and whase address i ONE FIRST, NATIONAL PLAZA,. CHICAGO, ILLINOIS, 60670
(“Lender™). Borrower/owes Lender the pnncnpal sum of
ONE. .HUN.DRED. AVENTY-THREE . THOUSAND .. AND. NQ/100
Dollars (LS, ... 1234,200..00. ). This debt is evidenced by Borrower’s note dated the same date as this
Security lmtlumull ( ‘Note), svhich pravides for monthly payments, with the full debt, if not.paid earlier, due and pay-
able on . .May 01,..2018 . .+. 'This Security Instrument secures to' Lender: (a) the repayment of the debt evi-
denced by the Note, with :nu.rest a"d all renewals, exterisions and modifications; (b} the payment of all ather sums,
with interest, advanced under paragrsph-7 to protect the security of this Security Instrument; and (c} the performance
of Borrower's covenants and agreements uncer this Security Instrument and the Note, For this) purposc Borrower does
hereby morigage, granl and convey to ‘Lenider the following described property located in
County, Hilinois:

THE WEST 1/2 OF LOT & IN BLOGK 1_IM ASHLAND ADDITION 'fO RAVENSWOOD IN
THE SOUTH WEST 1/4 OF THE SOUTH 2AS. 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRL-PRINCIPAL. MERIDIAN IN COOK COUNTY, -

ILLINOIS.

TocerHEr Wirh all the improvements now or herealter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock.and all fixtures now or hereaftera
part of the property. Al replacements und additions shall also be covered by this Security- Instrument. Al) of the fore-
going is referred Lo in this Security Instrument as the “Property™

BokROWER COVERANTS thul Borrower is lawfully: seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Praperty and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the Litle 1o the Pruperly against all claims and demands, subjecl to any en-
cumbrances of record.

Thes SECurrry INSTRUMENT combines uniform covenants for nutionol use and non-uniform cavenants with limited
variations by jurisdiction to constitute a unifonn security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFOAM INSTRUMENT
OEL 1558 (R-2-86) FORM 3014 12/B3




UNOFFICIAL COPY

1¢le saxug uoSsiuog AW
s':’!?3’“!"!\ 10 el N4 fieloN
BUIAOT] JBjpURS-BLOID.

. 7 | 7 ; oLl ie :sanndxa
uvolssiuuoy A -1l M Jo Aup -myhgge sy fjeas eoyjo pue puey Aw aapuil-iaaln
‘guioj 395 wasayy sasodind: pue Fasn a1 sof e Armunjoa pue aoy JTTOUL L0 ST JULINIISUL
pres ay} posaapisp rue paufls : Reay * 1eyy. padpopmouyoe pur ‘uosiad up LAep sy Sw s10§9q. pareadde
Yuawnnsut Fuiofarsp oYy 03 paquosgns ~ giff)awen-asoym (sjuosiad awes a3 aq 0y sw 01 umouy Ajjruosiad
45440 'qdds’ ‘¢4 paTdavd’ “iroqs ‘uediw uesng
eyl AJiaon
1

iemoi0Q-

{rwos)

JPMOLIOg-

(1e2s)

JomolIcg—
(1eag)

18MoL0g—

(1ees)

gL LT o &u:qﬁh, Popiodar puw ssmnog Aa p:ingaxo (s)opu Aue 3 put jusw
“MNSUT A1IN226 SIYY Ul PAWEIUO0D SUBUSADD PUE SULIa) oif) 01 soaife pur s1ABIIE 1DMON0Y “‘MOTIF ONINDIS AQ
nnsu § SHjY Ul PAUIIUOD SHUTISADD pUE SULIA) DY p , d g S Ad

- , A30ads) (s)aq10 7]
fpny wewdopasq un) pauueld { | epry dvewdrg parenpern [7]
: ' 1ep1y 3wy Jqwisn{py 91 wnpuappy ]
sapig Ajpweg -3 [ lapy wnjunwopuoy ] sapry srey sqmsnipy XX
o . B [{sa)xo0q_ajquandde. ypayy] yuswnnsur A unoag sipe jo ued
T e a1am (S)19p1 oyt s 1USWNNEUL A311N2ag $147 JO Ss1upwaaife pue siuetaAcd oY) Juswajddns puuHuswe jjeys pue
- oy payelodiodut aq [{eysIapir Yons yoea jo 5jusiisnife pue s)UBUIACY BYT YU NISUL ATBNDGEEI) Yiim Jayadoy
* POpPI0OAL pUR JAMOLIOE. Aq PIINDIKI 218 SISPLBI0W. IO JUC: [/ IRIWNDSE] LIIRI0S SR 0V SIPIH "£Z
- *Auadoig syy ur-uonduwdxs; praisawoy. joYSu' [je s9A1EM Jomo1I0g- "PEIISSWOL] JO JSAT2 (A VTT
s s e - RS0 uonupioaal Aue: Led |[Bys 1amoriog 1omonog 0y 281000 noyim junwinnsuy Ay
- -IN22G S1Y) D5LD]32 [[BYS PpusT Gusmnnsul- A3ndag siy) Aq poinoss swans [je jo yuswied vod () coredoy *12
. ] : Co e . - Suawnnsuy LjEnoag siyy Aq. painoos
- SWINS 2Y7 ‘0] UDL} PUL ‘s3a) FAILIONT D[GUUOSEA] PUP SPUOq §J04A10201 U0 Swnjwald ‘6ad) $ 30419931 01 pajnuw|
jou 1ng ‘Juipnjou ‘s1ual jo uonas|jod pue L1iadoig ay) jo juswoSeuewr jo 51500 oy jo juswded o) 51y patjdde
<99 ||eys J9AR a3 10 Japusf Aq pa12a]|eo stual Luy anp jsed osoyy Suipnou; Ledoig 91 jo s3uaa ay3 303(100 O
" pue Auadoiy ayyaSeurw pur jo:uoissassod aye; ‘uodn smua of papnus ag leqs (13412031 payuadde Ajjepnfiq
- 10 juade £q ‘uosiad-u1) fapuar] ‘ajes (eoipnl Sumoljo) uoriduiapaa jo poisad Aue jo Lonesidxa ayy 03 tonzd suy Aus

o -3¢ pue A119dosg oY) Jo Juawuopueqe 10 .GJ 'i{dg.i_ﬂiiz_mdfjapunipog;g;a[aaqb uod ) "HOESISEOJ U] JI2PUIT ‘0T

_ : 7 '30UBPTIAY. SIN JO FI§0D puE 533 SAIUIONY I|QRUOFEII
‘03 pajpwyy joung ‘Surpnjouy ‘g1 ydeaBeand spy3 ug sapp\o.ld sajpawal 2y} Suinsand uy paxnouy sasuadxa
11e 129[102 o} papRua aq [[eys Jopua] 'Juipasdroid (eppnf £q JUIMNIGSH] A1IN09S B} 950]0310). SBW

PUE puvIaIP I3GLINJ INoyIm juaunnsul LILnieg spy} .(qga.moas swmns [je Jo [} ur Juawded arerpawy

aaynbox. fewr wopdo 51 18 _JopuaT ‘aonou 2y uf papyoads 3)eP Y II0Jaq JO UO PAIND J0U §] [AEJAD

2Y) JI *2aNS0[23IC] PUE UCHVII[IDIT 0} IIMOIIOH JO IEUIJIP 13110 AUE JO }NEJIP B JO SIUIISIXI-BOU I}

Bujpoeesoasd aansojoaio) ay} uf 123ks% 0] JYI LY 21} PUR UCNEII[IDON 1)L INEISUII 0) 13T 3 JO I3mOrI0g

wIojuy Yagian} [jeys aopou ay ], ‘[Aadosg s Jo apws puw Juipaascad jeidpnf £q ainsopaioy Yuaswnnsuy

Anoag sp) Aq Painodos SWINS 9] JO UCHBIS[20DY u) )nsax Lew aogou ay) uf payjisads ayep a3 a10jaq 10

U0 }NEJIP Y} SIND 0] 3AN[FL} 18} (P) pue {paand aq ISnwW I nejap 3y) Yoygm £q ‘Jomoriog op usalS 51 aopnou

243 218p 3y} Wol) sAep Of UVY) BFI] Jou ‘Avp ® (a& fHnejep s aind o3 paamboas uonowe ay (q) Lanejap a3

{e) :L310ads feys aopou ay , ‘{asmiayio saplaoad mep ajqedfdde ssofun £ | pue g[ syduiBesed Japun uopn

-BI3[ador 03 Joud jouIng) Jusuwnnsuj {3undag syl uf JUawsaiSe 10 JUVUIA0D AUr JO gIVAIQ 5 IIMOLIOH

. Bupmoljoj uop®iajandv o) J01ad IJGMOII0H 0] 2OPOU AL [[EYS JOPUIT "SIIPIWIY ‘UOREII[IIOY ‘6]

o 1$MO][0) SE 22a8T puUE JURUIAOD JO)IN] JApUIT PUR JaMOLIOY ‘SLNVYNIAOY WHOLIND -NON




UNIFORM COVELI‘LNEQO»E:E IAenQrIAil'm Jr@@:sfﬁld s: k4

1. Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest an the debt evidenced by the Nole and any prepayment and late charges
due under the Noite, ) _

2. Funds for Taxes and Insurance. Subject to applicable law or Lla a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
(“Funds”) equal to one-twellth of: (a) yearly tases and assessments which may attain priorily over this Security
[nstrument; {b) yearly leasehold paymients'or ground rents on the Property, il any; (c} vearly hazard insurance
premiums; and (d) yeacly morlgnie insurance premiums, if any. These items are called “escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimales .of future escrow items.

The Funds shall be held in an institution the deposits‘or accounts of which are insured or guaraniced by a
federal or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the ucceunit or verifying the
escrow items, unless Lender pays Borrower interest on lﬁe Funds and applicable law permits Lender to make such
a charge. Borrower and Lender may agree in writing that inlerest shall Ee paid an the Funds, Unless an agreement
is made or applicable law requires interest Lo be paid, Lender shall not be required 1o pay Borrower any interest or
earnings on the Funds. Lender shull[five to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional securily for the sums secured by this Security -Instrument., : ’

If the amount of the Fuands held by Lender, together with the future monthly payments of Funds payable -
prior to the due dates of the eserow items, shall exceed the amount required tw pay the escrow items when due, the
excess shall be/ut Borrower’s oplion, either promptly repaid to Borrower or credited 1o Borrower on monthly pay-
ments of Furias. .f the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, .
Berrower shull piy to Lender uny amount necessary to make up the deficiency 'in one or more payments as
required by Leadorn ) ’

Upon payniesitdn full of all sums secured by this _Securit; Instrument, Lender shall prompily refund to -
Borrower any Funds heid by Lender, IT under paragraph 19 the Property is sold-or acquired by Lender, Lender
shall apply, no later thajiimmediately prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of «pplication as a credit against the sums secured by this Security Instrument.

3. Application of Faviments. Unless applicable law provides otherwise, all payments received by Lender.
under paragraphs | and 2 shal! be applied: first, ta late charges die under the Note; second, to prepayment charges
due under the Note: chivd, (o amounts payable voder paragraph 2; fourth, 10 inlerest due; and last, to principal

due.

4. Charges; Liens. Borrowes shall puy all taxes, assessments, charges, fines and imposilions attributable
to the Property which may atiain priorityGser this Security lnstrument, and leaschold payments or ground rents, if
any. Borrower shall pay these obligaticns i, the manner provided in paragraph 2, or if not paid in that manner,
Borrower shull pay them on time directly toize persan owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this piragraph. If Borrower makes these payments directly, Borrower shall
promplly furnish to Lender receipts evidencing, thie payments.

Borrower shall promptly discharge any lier’ wwhich has priorily over this Security Instrument unless Borrow-
er: (a) agrees in writing o tﬂm payment of the oblization secured by the lien in a manner acceplable to Lender; {b)
contests in guod faith the lien by, or defends againgt enfarcement of the dien in, legal proceedings which in the
Lender’s opinion operate to preveat the enforcement.of the lien or forfeiture of any parl of the Froperty; or (c)
secures from the holder of the lien an agreement satisfuctury to Lender subordinating the lien to this Security

Instrument, If Lender determines that any garl of the Propirty is subject ta a lien which may attain priority over

this Security Instruméent, Lender may give Barrower o noticeidintifying the lien, Borrower shall satisly the lien or
take one or more of the actions set forth anbove with 10 days’o® the giving of notice,

5. Hazard Insurance. Borrower shall keep the improveim:nts now existing or hereafter erected on the
Property insured ngainst loss by fire, hazards included within the te/ni“extended covernge” and nnK other hazards
for which Lender requires insurance, This insurance shall be maintained ina the amounts and for the periods that
Lender requires. The insurante carrier providing the insurance shall te chosen by Borrower subject 1o Lender's
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender aid shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. Il Lender/requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewa! notices. In the event ol 'asg; Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proofl of loss if nat piade prom 115 by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sh.al) be applied (0 restoralion
or repair of the Properly damaged, if the restoration or repair is economicaily feasible nnsl'i.ender's security is not
lessened. IT the restoration or repair is not ecanomically feasible or Lender's security wolild be lessencd, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether ineuthen due, with any
excess paid to Borrower. If Borrower nbandons the Property, or does not answer within 50/d»ys a natice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the idsdinance proceeds.
Lender may use the proceeds to repair or restere the Praperty or to puy sums secured by this Securty Instrument,
whether or ot then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to ﬁrinuipal shall nat
extend or pastpane the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. If under puragm‘s)h 19 the Property is acquired by Lender, Borrower’s right to any insurance poli-
cies and proceeds resulting from damage Lo the Property. prior 1o the acquisition shall pass.to Lender to the extent
of the sums secured by glis Security Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destro{, damage of
substantially change the Property, allow the Properly to deteriorate or commil waste. If this Security Instrument is
on leaschold, Borrower shall comply. with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall nat merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding. that may
significantly affect Lender’s rights in the Property (such as’a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Properly and Lender’s rights in the Property. Lender's actions may include payingban)r sums secured by a lien
which has priavity over 1hs Seeurity Instrunient, nppearing in couri, puying reasonnble atlorneys’ fees and enter-
ing on lhdc Property 1o make repairs. Although Lender may take netion under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear’interest from the date of disbursement at the Note rale and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.
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UNOFFICIAL COPY

N FIRST CHICAGO

AQJUSTABLE SATE RIDER TQ MORTGAGE
S, ~ £ ril .88 ‘
g ADGUSTABLE NATE RIDER TO MORBTGAGE is mage mn-,a,‘!i__ aav mhp e T _and s
IOLEILAMIIBG A TN DO Geenan 10 amenad A0 SUSRIMen INe moriaaase ol the same aate Clderinage ) oieen oy (ne
antersianea s CHotreaer Ty 1o secure tne Borrower s Agjustapie Rate plote (CMNote™) o The First Matonal Bank a1 Chicaqo

Sonar PO Saime anze dia covenng tho orapesty agscnoed in the daortagage and tncated at

1431, W. Berteau, Chicago, IL 60613

sProporty Adcrosst

THE MOTE CONTANS PROVISIONS ALLCWING FOR CHAMGES 1N THE INTEREST (GTE AMD THE LAONTHLY AR ENT,
The Mote orowies tor an mial interest rae of 7250, % and a lrst Chapan Date of JB1Y Q1
B9 Seclion 't of the Note proviges 1o cnANGes N 1he mierest rate and the monthiy pavines, 35 follows:
A INTEREST MATE AND MONTHLY PAYMEMT CHANGES

{AY QGenera.

Thenterestrate | cuy will change sasea on movemenis of the ingextdescnoeain Secuon 4(G;) and rate change 'mila-
nens {descnzed in Sechun (82

{B) Chanage Dates.

The inlerest rate | pay may chunae on the first Chance Date and on every January | and July | thereafier. Each dayon
which my interest rate cauid change.z cliled a "Change Dale”. Since interest is collecteain arrears, the amount of my monthly
payment may change oh each Ferrudry 1.20¢ August 1 after the first Change Date.

) The !rdex.

Beginming witn the lirst Crang2 Date. mwvhntarest rate will be basad on an Index. Althgugn tn2 Index value on the {irst
Change Data cannot be pradicted, the Inaax velus et the month ot Mareh , 1088 vas _ 6,780 2,

The "Index' is the monthly average yield. exonassad as a parcent par annum, for six month certificates of ceposit (COs)
traded in the secondary market, as punlished in tha Fedrral Heserve's statistical celease H-15 ang the Federal Reserve Bulletin
ana as avalable trom the Lender anc the Fzoeral Reserve Rank of Chicago. The new rate ior each six monin period will be
basea on the most recent Index avallasle at the end of the monta oreceding the Change Date. I the Ingex is no longer avadlable,
the Nole Holdar vall cheasa a new ingex ang will give me notiZe i this choice.

{D) Calculation of Chanaes.

Belore each Change Date, the tota Holoar will calculate my nevi intesast rale by adding 2.6 percentage points to the index.
The Moie Holder wall then aoply tne imils in Sacuon 4(E). The rasuivwill bamy new interest rate until the next Change Date.

YW/ith each inierest ratg cnanga. ina dlote Holger wll g2terming the nev. amount of the montniy paymen: necessary torepay
my loan in supstantally equal pavmens oy tne matwrny oate. 1wl be notdied/ofcach changce in my interest rate and loan pay-
mantin accoraance veln Sacuon A GH.

(E)} Limits oninteraest Hate Chanaes.

Onthe hirst Chance Cate. the interest rate wiil pol increase or decrease from the iniial rate set torth in Saction 2 by more
than2.000__ percentagz ponts. On any Change Date alter the lirst Change Date. tha intevest raie will nol increase or decrease
fromhe rale in eliect oy mara than one (1} percentage pont of by less than ong-lenth of aoe (€ 10) percentage point.

Durning the life of the izan, ine interest rate will not increase from the inttial rate set forsn it Section 2 by more than

6,750 __ perceniage poinis,

(F) Eflective Cute af Chanages,.

My naw interest rae vl beceme eliective on each Channe Date. | will pay the amount oi my new monthly paymeni an
lirst manthly payment aate after eacn Change Date unil the amount of my monthty payment changes again,

{G) Hotice ot Chanaas,

The tlole Holdar wal mad me & notice of 2any rate changs at ieast 25 days befare there is a change in my monthiy paymégh
This notice wall inctuda allinformanon required by iaw” :

By signmn this ADJUSTABLE RATE RIDER 7O AORTGAGE, Borrower agrees (o all the terms bereoi.

Steven P, Sholl Borrower
=il l‘w‘lﬂ"‘- i %@ {Zeal

~

Susan Nathan Sholl Zorrower

| Seal)

2arrower

[Seal]

2orrowner

77001-9 MBEM







