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This Indenture, made this 25TH day of APRIL L1988 | between

SHAKIL AHMED AND NASIM KHAN, HIS WIFE IN JOINT TENANCY . Mortgagor. and
REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION . '
a corporation organized and existing under the laws of THE - STATE, OF WISCDNSIN . Morigagee.

Witnesseth: That whereas the Mortgagor s justiy indebted to the Martg.:gee as is.evidenced by a certain pmmxssnry note bearing even.
date hergwith, in the principal sum of

SEVENTY SEVEN THOUSAND SEVEN HUNDRED DOI.J.ARS AND NO/].OO ' Dollars 1§ 77,700, 00 !
payable with interest at the maw of NINE AND ONE HALF

frer centum | 9.5 %) per annum on the unpaid balince until pzud and mnde pay.xblr. 10 the order of the Mortgugw alils ofﬁcu. in
15700 BLUEMOUND %usD BROOKFIELD, WI - 53005 - Lor

at such other place as the haides may designate in wnnng and defivered; th said pnncupal and interest being p.xyablt. in monthly mstalimcnts of

SIX HUNDRED FIFTY THREE POLLARS AND 35/100 : I'ars 1§ 653 35 )
on the first day of JUNE 187 19 88 L and alike sum on the first day of each and every month thn:rcnflcr until the note
is Tully paid. cxcept that the final payuient of principal and interest. if not sooner pmd shall be due and pnyable on the I"rSI day
of MAY 1ST .20 18.

Now, Therefore, the said Mortgagor, for the betier securing of the payment of the said principal sum of money and interest and the mfformancc
of the covenants and agreements herein contained, does by thse presents Mortgage and Warrant. umo the Mongagte ils successors or assugns
the following described Real Estale situate, lying, and being in the counly of COOK '
and the State of Hlinois, to wit: : '

LOT 30 IN BLOCK 14 IN HANOVER HIGHLANDS, A SuBSIVISION OF THE SOUTH.1/2 OF THE NORTH WEST

FRACTTONAL QUARTER AND THE NORTH 49 ACRES OF THZ SOUTH WEST FRACTIONAL QUARTER OF
"SECTION 31, TOWNSHIP 41 NORTH, RANGE 10 EAST OF ‘[iE THIRD PRINCIPAL. MERIDIAN, ACCORDING .
T0 THE PLAT THEREOF RECCRDED MAY 10, 1962 AS DOCUME;\I“" 58471876 1N CooK CDUNTY II.J..INOIS

TAX NUMBER: 07-31-103-030-0000

PROPERTY LOCATED: 1530 CYPRESS AVENUE -
HANOVER PARK, TLLINOIS 60103

G 298188

Together with all and singular the renements. heseditanents and appuncnaaccs ‘thereustio bc}engmg. and.the rents, issugs, and prot"ls thereof:.
and alt apparilus and fixtures of every kind for the purpose of supplying or dlslnbuImg heat, light, waler, or power, and all piumbmg and
other fixtures in, or that may be placed in, any btuldm[, new or hereafter smndmg on said land and aiso afl the estate, ngm title, .and.interes
of the saie Mortgagor in and 1o said premises.

This form is used in connection with murtgages instred under the one: 1o Jour damily prograrns of the National Housing: Ac! which raqulte :
a Ona.Time Morigage Insyrance Pramlum payment (Includlng sectiuns 203(p) and (I)) in acco:dance wlth ihe’ ragulallons for thosa programs

Previous edition may be used T Hup.a2118-M,1 (9-86 Edhiien)
uniil supplies are exhausted Page 1 ol 4 : 24 CFR'203.17a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixiures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
froni all rights and beaefits under and by virtue of the Homestead
Exemption Laws of the State of [linois, which said rights and
benefits to said Morigagor does hereby expressly release and waive,

special assessments; and

{b) All payments mentioned in the preceding subsection of this
paragraph and all payments.to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a smglc payment o
lrw a:ppllcd by the Mortg.auc to the foflowing items in Lhe order set
arth:

i uound rents, if 'my taxes, specind assessments, fire, and othu‘
hazard insurance premiums;
(i} interest on -the note secured hereby;

(i) amortization of the principal of the said note; and

(v} late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the duge
date of the next such payment, constitute an event of default
under this mortgage. The Mortgngee may coliect a “late charge”
not to exceed four cents (4¢) for'each doliar ($1) for chh'paymem
more than fifteen (15) days in arrears, to cover (he extra cxpcnse
involved in handlmg dclmquem payments, ‘

if the total of the paymenls made by the Mortgagor under ,
subsection {a) of the preceding paragraph shall exceed the amount-
of the payments actually made by the Mortgagee for ground rcmc

Amd Suld Mortgagor covenants and agrees:

To keep sait premises in good rephir, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men o attach to said premises; (o pay to the Morlgagee, as
hereinafter provided, untif said note is Tully paid, (1) o sum sufft
cient to pay all txes sad nssessnients on said premises, or any tax
or assessient that may bedsvied by authority of the State of 1
tinois, or of the county, wova, village, or ¢ity in which the said
fand is situate, upon the Merpsgor on account of the ownership
there of; (2) a sum suiTicierd to'kzeo all buildings that may at any
time be on said premises, during Jhe‘cantinuance of said in-
debledness, insured for the benefit of the l\fiorlgag:.'e: in such forms
ol insurance, and in such amounts, as mry-be required by the
Mortgagee.

&

g
@
og

N

>
N

In cuse of the refusal or neglect of the Morgezor 1o make such
payments, or to satisty any prior lien or incumbraneZ oiber than
that for 1axes or assessments on said premises, or 10 keep said
premises in good repair, the Mortgagee may pay such toaes,
assessmients, and instirance premiums, when due, and may (nal.e
such repairs Lo the property herein mortgaged as in its diseretisni
may deem necessary for the proper preservation thereof, and any
wnoneys 5o paid or expended shall become so much additional in.
debtedness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premiscs, if not otherwise paid by the
Mortgagor,

[t is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax. assessment, or {ax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction,-which shall
operate to prevent the collection of the tux, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisly the same,

And the said Mortgagor furcher cavenants and agrees as fallows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and-in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date,

That. together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note scoured
hereby, the Mortgagor witl pay 1o the Mortgagee, on the first day
of each month until the said nate is fully paid, the following sums:

W A sum equal 1o the ground rents, il nny, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property [all as
estimiated by the Morngagee) less all sums niready paid therefor
divided by the number af months 10 elapse before one month prior
to the die when such ground remts, premiums, tses amld
assesstnents will become delinguent, such sums to be held by Mort.
gagee in trast to pay said ground rents, premivms, (nxes and

taxes, and assessments, or insurance premitnis, as the case muy be,
such exeess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded 10 the Mortigagor, )f, however, the monthly
payments made by the Mortgagor under subscction fa) of the
preceding paragraph shalt not be sufficient to-pay ground.rents,
inxes, and pssessments, or insurance premiums, as the case may be,
when the same shall-become due and payable, then thé Mortgagor
«an)' pay to the Mortgagee any amount necessury (o make up the
deiiniensy, on of before the date when payment of such ground
Tentsy Gacs, assessments, or insurance premiums shall be due; If at
any time/(h: Mortgagﬁr shall tender {o the Mortgagee, in accor-
dance witi fae-provisions of Lhe note secured hereby, full payment
of the entre mdchmncss represented thereby, the Morigagee shal]
in compuling the amount of such indebtedness, credit 1o the ac
count of the Mortgazor-any balance remaining in the funds-ac-
cumulated under the provicions of subsection (a) of the preceding
paragraph, I there shall e < default under any of thie provisions
of this morigage resulting in'a prehlic sule of the premises covered
hereby, or if the Morigagee acauires the property otherwise after
default, the Mortgagee shall-apply, o2 tie time of the commerice-
ment of such proceedings or at.the vime..he<property is otherwise
acquired, the balance then remaining in the ituads accumulated
under subsection (a) of the prcu:dlng paragraph-as 4 credit against
the amount of principal then remummg unpaid under said note.

And as. Additional Security for the payment of the indebtedness
afaresaid the Mortgagor does hereby assign 1o 1the Mortgagee all
the rents, issues, and profits now due or which may hercafter
become duc for the use of the premises hereinabove described.

That He Will Keep the improvernents now existing or hereafter
erected on the mortgaged property, insured as may be required -
from time to time hy the Mortgagee ugainst loss by fire and other
hazards, casualtivs and contingencies in such amounts and for such.
periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such insurance proviston for pay- -
ment of which has not been made hereinbefore. All insurance shall
be cirried in companies-approved by the Mortgagee and the
policies and renewnls thersof shall be hield by the Mortgagee and
have atiched thereto loss payable elatses in fuvor of and in form
acceptable to the. Mortgagee. In event of loss Morigagor will give
immediate nolice by mail 10 lhc Mortgag,ct.. who my make prool -
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SECURITY INSTRUMENT RIDER

THIS RIDER is made this 25TH day of __ APRIL 19 88, and is
incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed {the “Security Instrument") of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note to
REGENCY MORTGAGE, INC. (the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

1530 CYPRiCS AVENUE HANOVER PARK, ILLINOLS 60103
Property Address

The Provision hereby-incorporated by this Rider is:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designec, declare all sums secured by this mortgage to
be immediately due and payable-if all or a part of the property is sold or
otherwise transferred (other tha: by devise, descent or operation of law) bygp
the mortgagor, pursuant to a concract.of sale executed not later than 12 4]
months after the date on which the mortpage is endorsed for insurance, to a p=
purchaser whose credit has not been appreved in accordance with the require-(D
ments of the Comissioner. op

n}
=
4

BY SIGNING BELQOW, Borrower accepts and agrees to the terms and covenant
contained in this Security Instrument Rider.

X &l A

-Borrower {Seal)

KIL AHMED |
S%’ NaGm (2w

7 Alorrover (Seat)
NASIM KHAN

-Borrower {Seal)
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