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RECORD AND RETURN TO:

MID-AMERICA MORTGAGE CORPORATION
361 FRONTAGE ROAD
BURR RIDGE, IL 60521

Preparer's Name SUSAN CLARK

[Space Above This Line For Racording Data)

MORTGAGE

THIS MORTGAGE (“‘Security ]nstrument")ngivenon " APRIL 29th -
19gg  Themorigagoris '

FRANK W. BECHTEL AND DEBORAH L. BECHTEL HUSBAND AND WIFE )

("BOI’I’OWCI‘") This Secy l"‘!y Instrument is glven to MID_AMERICA HORTGAGE CORPDMTION

which is organized and exist’(ig under the laws of THE STA'IE OF ILLINOIS o ~,and whose addressis
361 FRONTAGE ROAD, LUPA RIDGE, IL 60521 - ) . ' (“‘Lcndcr")

Baorrower owes Lender the princip ' sum of ' L
SEVENTY TWO THOUSAND AND (0/100 -

Dollars (U.S.$  * 72,000.00 "), This debt is evidenced by Borrower's note.
dated the same date as this Security Instrumnt ( ‘Note™), whlch provides for monthly payments; with the fuill debt, if. not
puid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repayment of the debt Cvi *lence%Aby the]ﬁole, wrt% mﬁ:rest, and all. rencwals, extensions and
modifications; {b) the puyment of all other sums, with ipierest, advanced under paragmph 7 1o protect the secunty of this
Security Instrument; and {(c) the perfermance of Borrow<i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage zrant and'convey to Lender the followmg descnbed property

located in COOK ' County, Ilinois:

LOT 9 IN MARGARET'S FIFTH SUBDIVISION, A SV ZIVISION OF THE NORTH 1/8 OF LOT -
7 (EXCEPT THE WEST 266 FEET) WEST OF CENTER LI1NF OF STATE ‘ROAD: IN ASSESSOR'S
SUBDIVISION OF SECTION 34, AND THE -NORTH HALF-OY GECTION:32, TOWNSHIP'.38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MI:.PIT IA’N, N'COOK7. COUNTY,; -
ILLINOIS. : o

PTI # 19-32-231-021 VOL. 191

551569063

+

which has the sddressof 2713 WEST 818T S;IRE%T ' ) BURBARK
Sirent .

1linois 60459 (“Property Address™);
{2ip Cede]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Sccumy lnslrument "All of the
foregoing is referred te in this Security lnstrumem as the “Property

BORROWER COVENANTS that Bofrower is lawfully sclsr:d of .the estate hereby ccmvcyed and -has the rnght tor
mortgage. grant and convey the Property nnd.that the Propcrty is unencumbered, except for encumbrances of record.”
Borrower warrants and will defend generally the title to- the Pruperty ngnmst all clmms and demands, subject-to any.
encumbrances of record. : . .

THIS SECURITY INSTRUMENT cnmhmc “uniform cow.n.mts for mmonul use nnd nOn-umrorm covenants with
limited varintions by jurisdiction to constitute o uniform qccurlly lnﬁlrumcm covcrmg rcal pmperly

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ﬁﬁ/\, 7 3& Form 3014 12/83

@ -6 (IL) CONSOUDATLD BUSINESS TORMS, INC. + M1 CLIMENS, NICIIGAN 45345 - (113) 1974100
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| Pnymcm of Prmclpat and Interest; Prepayment and:Late Charges. Borrower shall promplly pay when duc
the principal of and interest on the debt evidenced by the Noté:and-any. prcpﬂyment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, until the Nate is paid in full, a sum ("Funds™) equal to
one-twellth of: (u) yenrly taxes and assessments which may attain priority over this Security Instrument; (b). yeurly
leasehold payments or ground rents on the Property, if any; (c) vearly. hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These.items are called escrow items,” Lender mny estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by n federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds.to pay Lhe escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and appllcuble law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless nn agreement is made or applicable law
rcqu1rcs interest 1o be paid, Lender shall not be requ:red to pay Borrower any interest or earnings-on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fundsand the
purpose for which each debit to the Funds was made. The Funds.z are pledged as addltmnal Secunty for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future momhly paymcnts of Funds puyable prlor o
the due dates ol the escrow items, shall exceed the amount required to pay thé escraw items when due, the éxcess shall be,
at Borrower's option, either promptly repnid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount ol the Fuiids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay te Lender any
amount necess«ri 17, make up the deficiency in one or more payments as required by Lender.

Upon paym#it in full of ali sums secured by this Secunty Instrument, Lender shail. prompily refund to Borrower
any Fuads held by Linder. If under paragraph 19 the Property is sold or acquired by Lender; Lender shall apply, no'later
than immadiately pric: t2ahe sale of the Property or its acquisition by Lender; any Funds held by Lender al the time of
application as a credit <gainst the sums secured by this Security Instrument.

3. Application of I'ayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphie-i: first, ta late charges due under the Note; second, to prepayment charges due under the’
Note; third, to amounis payable‘under paragraph 2; fourth, 1o interest due; and last, to pnnmpnl due.

4. Charges; Liens. Borzwer shall pay all taxes, assessments, chnrges, fines and impositions attributable to the
Property which may attain priority &var this Security Instrument, and leasehold” payments or ground rents, if any.
Borrower shall pay these obligations 1 ta7 manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person Owed.2ayment. Borrower shall promptily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowdr mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secura¢ by the lien in a manner ucccptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tiriti=n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of.the Property; or {c) secures from:the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to/ hisJecurity Instrument.-If Lender determines that any part of
the Property is subject lo a lien which may attain priority.over- this Security lnstrumenl Lender may give Borrower a
notice |denut'ymg the lien. Borrower shall satisfy the lien or take «.ne‘or more of the actions set forth above within 10 dnys
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the i lmproven ‘er.s now existing or hereafter erected on the Property
insured agamsl loss by fire, hazards included within the term “extenced.cc ‘erage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun:s 4nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be- choscn by Borrower Lubject to Lenders approval which shall not be
unrcnsnnably withheld.

All insurance policies and renewals shall be acceptuble to Lcnder anc sha! include a standard morlgnge clause,
Lender shall have the right to hold the po]lmes and renewals, If Lender requires, d'mower shall prompt!y give to Lender
all recespts of paid premiums and renewal notices. In the event-of loss, Borrower skall give prompt notice to the insurance
carrier and Lender. Lender may make proofl of loss if not made prompllv by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali Le applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
resloration or repair is not economically feasible or Lender’s security would be lessened, the insi:zance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with any ey cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a:notice from Lender that th- irsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecys Zc repair.or restore
the Property or lo pay sums secured by this Security Instrument, whether or not then due “The 30-cav rzriod will begin
when the nolice is given.

Uniless Lender and Borrower othgrwise agree in wmmg, any application. of proceeds 10 prmc:pal shali not extend or
postpone the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amounl of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance, polncnes nnd rPcceds resulting
from damage to the Property prior to the acqulstt:on shall pass to Lender to the extent of lhc‘ﬁ:ms secur ‘d by this Security
Instrument immediately prior to the acquisition. )

6. Preservation and Maintenance of Property; Leaseholds.. Borrower shail not destroy, dnmagc or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasetiold,
Borrower shall comply with the provisions of the lease, and if Borrower acqulrcs fee title to the Prnperty. the'leasehold and
fee title shall not merge unless Lender agrees to the merger.in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and ngreements contained in this Security Insirumem. or:there is n legnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceedmg in bnnkruplcy, probete, for condemnaation. or fo enforce lnws or
regulanons) then Lender may do and pey for whatever is necessary to protect the vaiue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums.secured: by a lien which has priority over this Security.
Instrument, appearmg in court, paying reasonable attorneys’ fées and entering on the Property to make repairs, Al(hough
Lender may take action under this paragraph 7, Lender does not have to doso. -,

Any amounis disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms ofp'lymcm thcsc amounnts shall bear interest-from
the date of disbursement at the Note rate and shall be payable, with interest, upcm notice from Lender to Borrower

requesting payment,
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