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| MORTGAGE

ﬁ THIS MORTGAGE  ("Security Instrument”) is given on et
< 1988 heinveigagor is ... Joseph. D... Sheridan. and. Joseplune M...Sheridan,. his wife

{*'Borrower™). This Security Instrument is given 1o e,

:.. AVONDALEF'DERALSAVI NGS BANK ................................................................... . which is orgumud nnd cmnng.
o uncler the taws of Ll o EllinQis............ v 01 WHOSE AdUresS 1S oovevveniererieeciveenn e
.20 North Glark -.C, Irago, JIHNGIS BOBOZ...........ococvrerimiree e
Borrawer owes Lender the principal sum of Forty. Thousand.. N0 B T A L0 e rvrimirrvtrerrrivemstrirsentevestetosrivinted

.............................................................. Dollars {U.S. §....40, QQOxOQ ..}. This debt is evideniced by Borrower's note
dated the same date as this Se’ uridy Irmrumcm (*Note™), which provides for monthly payments, with the full debt, if not
pald cartier, due and payuble an/ol May. L, 2018 . This Security Instrument
secures o Lender: () the repaymeric g of lhc. debt cndcuccd by the Note, with interest, and all renewals, extensions and
madifications; (1) the payment of alioitbis sums, with interest, advanced snder paragraph 7 to protect the security of this
Security Instrument; and (¢) the pcrfmmunf =of Rerrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hcrcb{cmm(gagr grant and convey ta Lender the following deseribed property
JFS T Tt I T O T O 1.0 L | SO SOOI VPR O URPN County, INinois:

LOT 11 BLOCK 32 IN FORD CALUMZ: CENTER THIRD ADDITION, A SUBDIVISION .
OF THE SOUTH 1/2 OF THE SOUTH WEST /4 (EXCEPT WEST 1376.16 FEET AND -
EXCEPT RATLROAD RIGHT OF WAY) OF SELTION 7, TOWNSHIP 36 NORTH, RANGE

15 EAST OF THE THIRD PRINCIPAL MEKIDIAN, IN COOK COUNTY, ILLINOIS. - | A -",1',’_.
. - I A Lo fe
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.................. 679, Muskegon, A»enueCalumetcity &
[Street) . |
60409 ("'Property Addrcx-."), : - .

o RV
[ Code)

wlich ﬁ.'}.\ !hc ndﬂrcs» of

ToorrhEr WiTH all the oprovements mow or hereafler erected on 1he property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part ol the property. All replacements and additions shatl also be covered by this S(.Clll‘l!)' Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Praperty.” L . .

BORROWER COVENANTS that Borrower is lawfully seised of th(. esmte hcfcby com'cycd and Jms tlu. rlgh! to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warnants and will defend generally the title 10 the Property ugmnsi all lemb and dcmnuds. subject m :my
encumbrances of recornd. .

THIs SLCURIY leTRUM!:N'I‘ comhincs uniform covcnuulﬁ for nmimml use mld nun-unifonn cm'cnun(s with
limited variations by jurisdiction to constitute a uniform seeurily instrument covering real property. .
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1. Payment of Principal and Interest; Prepayment and Late Churges, H errﬁw;ﬂ':il1gli promptly pay when due
the principal of and interest on the debt evidenced by the Note and an¥prepiaymem and late charges due under the Note,

2. Funds for Taxes and Ensurance.  Subject to applicable law or to o written waiver by Lender, Borrower shall puy
10 Lendee on the duy monihly payments are due under the Note, until the Note is paid in full, o sum (“Funds”) zquat to
one-twelfth of (4) yeurly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance preminms, i uny, These items are ealled “escrow items.” Lender may estimate the Funds due on the
basis of current duta and rensonable estimates of fiture eserow jtems. R T S S N

The Funds shall be held in nn institution the deposits or accounts af which are insured or guaranteed by n federn] or
state ngeney (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow ilems,
Lender may not charge for holding und npplying the Funds, analyzing the account or verifying the escrow itews, unless
Lender pays Borrower interest an the Funds nnd applicable law permits Lender to make such o charge. Borrower und
Lender may agree in writing that interest shall be puid on the Funds. Unless an agreemiens is made or applicable law
requires interest 1o be paid, Lender shull not be required to pay Borrower any interest or carnings on the Funds, Lender
shull give to Borrower, without charge, an ananual accounting of the Funds showing credits and debits to the Funds und the
purpose for which ench debit (o the Funds was msde. The Funds are pledged as additionn} securily for thie sums secured by
this Security Enstrumeat, . : - L

B the amount of the Funds held by Lender, together with the future monthly pryments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shalt be,
a1 Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly paymens of Funds. I the
amount of the Fnds hield by Leader is not safficient 1o pay the escrow jtems when due, Borrower shall pay to Lender any
amount necessary wWomake up the deficiency inone or more payments ss required by Lender. - s

Upon payseéntin full of all sums secured by this Security Instrument, Lender shall promplls' refund 1o Borrower

any Funds held by Linder. I under pacagraph 19 the Property is sold ot nequired by Lender, Leader shull apply, no later
than immediately prior<o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a eredil again aihe sins secured by this Security lstrument. . . e

3. Applicstion of Paypants,  Unless npplicable law proavides otherwise, all ppyments received by Lender under
pursgeaphs 1and 2 shidl be applis<: fiest, to late chinrges due under the Note; second, to prepayment churges due under e
Note; third, o umoeunts payablewrder paragraph 2; fourth, to interest due; and lyst, 1o principal due. e

4, Churges; Liens,  Borrower.shall puy all taxes, assessments, charges, fines and impositions atiributable to the

Property which may attein priority (overshis Sceurity Instrument, und leaschold payments or ground rents, if any.
Horrower shall pay these obligations i the manner pravided in paragraph 2, of if not paid in that manner, Horrower shall
pay tiem on time direetly 1o the person owerd pavment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under this paragraph. 1 Borrowdre makes these payments directly, Borrawer shall promptly furnish to Lender
receipts evidencing the payments. S S G e e L e e
Borrower shall promptly discharge any Ksisvhich has priority over this Security [nstrument uniess Borrower: (8)
agrees in writing to the payment of the obligation sceries by the tien inu muoner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to
prevent the enforeement of the Jien or forfeiture of any purd o8 the Property: or (¢) secures from the holder of the Hen an
agreement satisfactory 10 Lender subordinating the len toithis Security Instrument. IF Lender determines that any part of
the Property is subject 1o a lien whick may ntinin priority oyee)this Security Instrument, Lender may give Borrower i
natice identifying the fien. Borrower shadl satisfy the len or taieode or more of the actions set forth nbove within 10 duys
of the giving of notice. : L C T O N v e
5, Hazued Insurance,  Borrower shall keep the improvemdnts now existing or hereafter erected on the Property
insured agninst oss by fire, hazards included within the term “extended soverage” and any other inzards for which Lender

P esed s

requires insurance. This insurunee shall be maintained in the amounts/zad for the periods that Lender requires, The

tsurance cacrter providing the insurance shadl be chosen by Borrower subjesiia Lender's upproval which shall not be
unreasonably withheld. ] o . : - ) L
All insurance policics and renewals shall be acceptable to Lender andsbhatbinelude a stundard mortgage clause.
Lender shall huve the right 1o hold the policies and renewals. If Lender requires, [seoower shall promptly give to Lender
all receipts of paid premiums and renewnd notices. [n the event of loss, Borrower shallgive prompt notice Lo the insurance
carrier and Lender. Lender may muke proof of loss if not made promptly by Borrower. 4 o :
Unless Lender and Borrower otherwise npree in writing, insurance proceeds shall be applied o restoration ar repair
of the Property damuged, if the restoration or repuir is economically feasible nnd Lender's s:curity is not lessened. If the
restoration ar repair is nol economically Teasible or Lender's security would be lessened, the ivauranee proceeds shall be
apphicd to the sy secured by this Security Insteament, whether or not then due, with wny eisces: paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thiat thedigaranee carrier hus
offered o settle n claim, then Lender may colleel the insturance provecds. Lender may use the proceeds ¢ repair or restore
the Property ar to puy sums secured by this Security Instrument, whether or not then due. The 30-day/puriod will begin
when the notice is given. R o . oo .
Unless Lender snd Barrower otherwise agree in writing, any application of proceeds to principal shall ol extend or
postpone the due date of the monthly payments referred 1o in parngraphs 1 and 2 or change the amount of the puyments. Ir
under paragraph 19 the Property is hequired by Lender, Borrower™s right to any insurunce policies and proceeds resuhting

from damage 1o the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the neguisition. - = 2.0 - " . :

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dange or substuntially
change the Property, allow the Property o deteriorate or commit waste, 10 this Security Instrument is on o leaschold,
Borrower shull comply with the provisions of the lease, and if Barrower nequires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees (o the merger in writing. e T S e

7. Projection of Leader's Rights in the Property; Mortgage Insurance, . If Borrower (uils to perform the
covennnts amnd agreetients contained in this Security Tustrument, or there is a legal proceeding thut may significuntly aflect
Lender's rights in the Property (such as a proceeding in bankreupley, probate, for condemuation or (o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender's rights
i the Praperty. Lender's actions may include paying any sums sccured by n lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o muke repairs. Although
Lender may tuke uction under this paragraph 7, Lender does not have to do so. e . o

Auy nmounts disbursed by Lender under this paragraph 7 shall become additionn) debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of puyment, these amownts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Horrower
requesting payment. :

S21I8ISS
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LOAN NUMBER: 5-110-42

UNOFFEICIAL CORY:

ADJUSTABLE RATE RIDER
(3 \’en_r Treasury Index— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .2940.. day of AEidi . 19 .88 and is
incorporated inlo and shatl be deemed 10 amend und supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Seeurity Instrument™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Adjustable

Rate Note (the "Note") 1w, AVONDALE FEDERAL SAVINGS BANK ...

(the "Lender™) of the sume date and covering the property described in
the Sccurity Tnstrwment and lociated at:

679 Muskepon Avenue, Calumet City, TLAi0048. 00409 . i |
. [Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDFTTONAS COVENANTS.  Inaddition 1o the covennnts and agreements made inthe Securily [nstrument, Borrower
and Lender Teither covenant and agree as Follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note provides Tor an initial interest rate of .. 24373Q%. The Note provides for chungcs in the InlLl‘Lbl rate und lhc

monthly payments, asaol'ows:

4, INTEREST RATE AN MONTHLY PAYMENT CHAN(;E.‘\

{A) Change Dates

The interest rate T will pdy ‘nay change on the first duy of .. and on lhul duy
every 12th month thereafter < lich date on which my interest rate could change is called a “Chdngc Date”
{B) The Index

Beginaiag with the st Change Zoate,_my interest rate will be based on un Index. The “Index™ is the weekly

average yield on United States Treasury sCeurities adjusted to o constant maturity of 1 year, as made nvailable by the

Federaf Reserve Board. “Fhe most recent ladex Higure available ns of the dute 45 days before cach Change Date is called

the “Current index.™ )
If the Index is no longer availuble, the Note cdrider will choose & new index which is based upon comparable
information. The Note Holder with give me notice’vithis choice.
(€) Culeulation of Changes
Before cach Change Dale, the Note Holder mll caleulate my new interest rate by udding twe..and. thres...
QUALLers... ... percentage points (..2a.Z2Q..%) todhe Curremt Index. The Note Holder will then round the
resuft of this .uld:‘(fon to the nearest one-ciglidy of ope prreentags pv‘nl (0.125%). Subject to the limilts stiated in Section
4(D) below, this rounded amount will be my new interest rte7unial the next Change Date.

The Note Hrolder will then determine the amount of the mondh!y payment that would be suflicient 10 rcp’i)’ the

unpaid principal that 1 wm eapected to owe at the Change Date in full/ossthe maturity date at my pew interest rate in

substantially equul payments. The result of this enfeuiavion will be the new amount of my maonthly payment.

(1)) Limits on Interest Rate Changes

The interest rivte am required 1o pay at the first Change Date will not be grepien than e D2 AT78. b or less 1han
.......... et d 20 % Therealter, my interest rale will never be increased or decrensed 2o nny single Change Date by more
than two percentage points (2.0%) from the rite of lnlcrcal ! have been paving lor 12ie oreceding twelve months. My
interest rafe will never be greater than 13,375,

(E} Effective Dute of Changes . o ) o ‘

My new interest rate will become effective an ench Change [).m. [ will pay the amount of my vew monthly payment
beginning on the first monthiy payment date after the Change Date until the amount of my woribly payment changes
ugain,

(F} Notice of Changes

The Note Holder will defiver or mail to me n notice of any r.lmngu. inmy interest rate .md the unou Wormy monthly
payment before the effective dute of aay chaage.  The notice will include information required by law 1o Le given me and
akso the litle and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER .
Uniform Covenant 17 of the Security Instrument is amended to rend as follows:

TUransfer of the Property or n Beneticial Interest in Borrower, I all or any part oflhc I’rupc.rty or any interest in it is
sold or transferred {or if a beachivial interest in Borrower is sold or trunsferred and Borrower is not a natural person)
without Lender™s prior written consent, Lender iy, at its option, require immediate payment in full of all sums secured
by this Sceurity Instrument,  However, this option shall not be exercised by Lender if exercise is prohibiled by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option if: (a) Borrower ciauses 1o be
submitted to Lender information reuriced by Lender to evaluate the intended transferee as if w new loan were being made
1o the transferce; i
assumption and tha the risk of & breach of any covenant or agreement in this Sccurity lnstrument is acceptable to

Lender.

B TRy
I RRTEEEENAEReYY ;
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MULTISTATE ADJUSTABLE RATE RIDER-—-AHM 5-2—-Slngle I'almly--Fannfo MM/Frnddie Mac Uniform ml!rumom oo Form 3111 3/85 -

443483 (g% SAF byslomn sng Foring, ing

and (b) Lender reasonably determines that Lender's security will not be impaired by the loan .

I2TISTIR T ¢




1

hxg&

€

1 Amapttte il Stie I HET ¥ SR VI

Jamoasoge . - L AR UE‘{)IJQL]S 'pq BU'].' V

(st) Iu--l--lllll0'---1l--l-tli:ili‘ll"‘.ll'll!l|I||}|""Illl .- aaperghinngessiegs i .:‘ i
BT BRI S R LT / : / : i |

Jamos0g- - b ) =
(1%95) 252 U

s K B KA f STl . 3 PN g LEond R ro el Daal L Eaet ’\ :U‘.:E‘ .Japitl
awu alqensnrpv su{; ul paum;uoa sluaua.«oa puu s'uum am 01 samﬁe puu mdaooe .:amo.uog Mo"lga ON!NDIS AB
[T ‘ ' : P i *13mol10g 1o punuxap 10
s :auou mqun_[ momw ntaum.nsu] &)unoas sn{; £q p:utu.usd s:lpoux:u Aua aqoaux .{nm .mpua'] *porsad supy jo uonvardxe
oy 03 Jopad susns asoyy £ud 0] S|10J JDMOLIOE J]  “JUOWINIIEU] A314N03S S1YI Aq palndos swns [[8 Aed 1snw Jomolog Yolys
UM POJIEW JO PRIRALIRp S| 231101 3N 318D Y} Wol) SABP OE UBY) SS3] 10U Jo posad B Iplaosd Jjeys aomou S ¢ "uon
: ~\n:|ooau Jo ::auou Jamo.uog 2413 [jeys Japuo'[ ‘1iny ut 1uam.€\2d :m]p:\umn :utnb:u cn ucndc :n;; $I81049%3 JOPUIT I Vi
TR RET T R o o - Junum Ut Jamoslog
' sasuop.l .wpua"[ ssa|un lualun.usu; K:unaas sy} puv amN aln .lapun pawSuqo oq o anuuuoo []m Jomoslog  uUNIISUT
" Ayunosog Sy Ul pue 310N 211 U) IpEW sjustuaalFe pur sasiwold sy [je dosy o) 9va sy 313 s91881q0 18K) pUB JIpuUS]
0) 2iquidasor 51 1BY) justuosife uondwnsse uw udis 03 29I3JSUEL) OY] 34inbas os[e Avw Jopus] :-uopdwmsse uee| 9y3
© 0} JUASUOD §,JOPUST O UOJHPUOD B 58 93] 2|qBUOSERS ¥ SHIBND AW Jopua] *me| ojqedijdde Aq parywssd 161X 241 OF g




UNOFFEICIAL Oy, s
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THIS ADDENDUA TO THE ADJUSTARLE RATE RIDER is made this 29thlay of * Apri1 71988, and
t\mwrpa)m!vdmu) d shill be deemed o amend and supplement the Adjustable Rate Rider (the *Rider™) 10 the MUﬂLdgL. Deed
of Trust, o Security Deed (the "Securiy Instrument™) each of which bears the same \?mwn.muw.dmlM,wcn hy the undus:gnul

(the "Ilurrmx er'hto seeure the Borower's r\(lj(lﬁhim{, Rate Note (1he "Note”) o S
vlannlio. R T U IR A VI DI TI

AVONDALE FPEDERAL SAVINGS BANK i sl ity sat™ it sd i uilt 10 oy
- . coqeoat b, b
(the "Lender™) ol the same date an covering the property described in the .’m'uruy lns!rmnc.nl and focaed at; " :

. - e .‘l! 1;(‘ BV R I B B i(.'it"f.—’“i - }“3 'l;')'"nlln)u _1‘![ !{) :'I"!'!;“,/"" (?ll l,"
079 Muskepon Avenue, Calumet (‘ity, 11linois 60409  iri-vviin
T SIRTER TR IRE TR IFRTSL ln' PRI AR O PRI
(I’w]mly Address) T il T ' o

N ADDITICS TO THE l’ll()‘. ISI()\'H CONTAINED IN'THE RIDER TQ Hll h[ (UR[I"I’ INSTRU- -)
MENT, THES ADDESDUNM MAY PERMUT THE BORROWER TO CONVERT THE ADJUSTABLE Rr\'l l‘ progs

)-

I()\\l\"l()\ll\ln :’HIJ.IHH l’A‘:’MINI lll[H’AMORIl!lN(xl()AN - . o
BT 7} TR ST IR R PRI A

L

ADDITIONAL COVENANTE ‘rmcklumnml}muwvn.mh.uui ‘u,rccmuuxrrmdcm the ch Bnrmwcmmi Lcndvr!‘urthcr - %
covenant anl pgree as follows: \*u
"

EAS) ',,l AT M Y ) ,‘
A, OPTION TO CONVERT TU FINEDRATE  Sesaiamy ol b o vt i g
Exeeplas provided in Section R below aralpo vni‘tst.mdmg ‘m\!hmg lnlht umimry in thc Nole nr th Rldcr 10 the Sccuruy

tstrurient, Fmay choose o vonvert my adjustabie eae interest payments 1o Inc(l rale interest payments 'll any time during the

second, thiad, founth and i|!lh)c.tr~.u( the mortgage wod, ' o
Tor initiale the conversion of the iserest rade frome e adizstable mie o o fixed rale, T must piy nmnrci‘uml:uhlc conversion

fee to register with the Lender my intention to convert my yan ol the corrent conversion nde and lee. e oo, o

The interest ryte at which this Toan may be converted miy bo ubtiined from the Lender on the (f.t)’ my conversion fog is
received, This day 15 catled the "Conversion Registration Date,™ “tedixed rate of inlerest 1 must pay will be calculated as the
net yield posted for Sears Morgage Securities Corporation’s 30- )cur.w drate mortgage program, 60-day mandatory delivery
commitment periogd, on the Conversion Registration Date, phus the serviciagiee established by the Lender, The limits on interest
rate changes st each Change Date specificd in Paragraph 4(D) of the Note tio not 255ty (o conversions toa fixed interest rate, and
Lunlerstand thal my tiew Tived intesest rate maty exceed those limits, However, iy ney fixed interestrate will not be greater than

13.375 4.

H such reguired nute nm:l,wml\hlc the L. uulc \ull duummu m) ncwﬁxcd mt ru e hy using ccmpdmb!c figure,

B, CONDITIONS TO OPYION . et
Fwilt ot ave tie option o convert my adjusiable rate interest puyments in ‘icumn A above iF7am not current w:lh respect

o al] parvinenis due or il any payment wis not e within the month i€ was due during the previcus 12 months,

[ must submit che eeguseed conversion fee, which sum witl not be refundable, in order o initiate theceaversion and lock in
the new fixed morgage interestrste, Lalso must sign and give to the Lender a document, inany form that the Leader may require,
changing the terms uf te Note s necessary 1o give effeet 1o the conversion, ‘This document must be received by the Lender no
bater than the 15 business day from the Conversion Registration Date. I the completed forms are not received by the Leader
within the prescribed time penod, e conversion will be cancelled, My conversion fee, however, will not be refunded if the

conversion is cancelled, %
i

C. DETERMINATION GF NEW P\‘c’Mth AMOUNT

11 choose 1 convert to a Tixed rate of interest as provided in Section A above, the Lender wilk then determine the amoun
of s monthly payment thit would be sufficient 1o repay the unpaid principal balance of my loin (assurming timcly payment of all
amonnts due) tit Eam expected o owe on the tiest day of the second momb afier the Conversion Registration Dute (the "Effective
Conversion Date”) in fullon the nxaturity date stmy new inierest rate in substartially equal payments, The resultof thiscaleulation
will be the new amount of my monthly principal and isterest payment (the *New Payment Amount”),

SMSC 2040 (11/87) °




UN’.‘ *FICIAL COPY

D’ PAYMENT OF NEW FAYMENT AMOUNT,  CONTINUATION OF FIXER RATE . .

; Bcgmmng with my first.monthly payment afier the Effective Conversion Date, T will, if | have cho:en the I'orcgomg
conversion, pay the New Payment Amount, pius any required escrow payments, as my monthly payment, and the i mlcrcst rate I
Wlll pay wnll not changc from the ﬁxed mlc cslabllshcd as of lhc El’fccuvc Convcrsnon Date. ; i ' T N

. taiie
Y .
XTI A P

E PAYMFNT OF CONVERSION FFE SR - s ‘ -

- Forchoosm;, toconverl myndjusmblcmtc interest paymenlstol' xcd ratc paymcnls a_sprowdcd ubovc Iwnllpay lthendcr a
e anonrcfundablc conversion fee equal 10 ¢, o 0 ae - percent { = 1,000 + %) of that part of pnncnpal thai,
“- s of the Effective Conversion Dale, has nol becn paid, | wnll pay thc convcrsmn foe in ordcr 10 initiale the convcrsmn frnm

S adjusmblc mlcrcm rate pnymcme 10 Mixed interest rate paymcms

[
',gr: ,:ll LN

Eoumhe i lul . p

e o AR e T e e

' F. ' TRANSFFR OF THF PROPFRTY OR A BENEFICIAL lNTFRFST lN BORROWF e S :
~ If I choosr the Convérsion Oplion and thereafier, if all or any part of the Property or any inlerest in il is cold or Lmnsrcrrcd ¥

~(or if a beneficial int2rest in Borrower is sold or transferred gnd Borrower is not a natural persen} without the Note Holder's prior
wrillen consent, tiie Jvo'e Holder may, al its option, require immediale payment in full of all amounts sccured by this Security ﬁ!
N Instrument, However, 1418 muon shall nolbc cxcrcnsed byithoic Holder if exercise is prohibited by {ederal lawsasof the date
HO{ this Sccumy Instramen? .7 pre ‘-l.n S e T el T T e gt el i Ea . S e i i -......l-.tn‘)pﬂ“ ;
% - 1l the Note Holder exceoisesihis oplion, lhe Nolc Holdcr shall give me notice of acceleralion, 'I‘he nouac shall provide a :
. period of not less than 30 days fion the date the notice is dclwcrcd or malled wuhm whlch I must pay sl amounls sccurcd by lh:s ‘

o Sccumy Instrument, . ~ L N s s i g

m i A P A b W b e Lo 4:- o .A L ! h, ‘ o
e FAILURE TO CHOOSE CONVEAS'ON Girs o T A AR e S YR e
e .. 1{1donot, during the second, third, fousth or fifih ycarof lhcmongagc term gwc lhe Lender nouce lhaLIchoose mconvert ;
R my adjuslable rale interest paymenls lo fixed raw irerast payments and do the other things that I must do under Sections A and
_‘ -:.5 - B above within the applicable times specified in suca "d’dons. I w:ll no longer havc nght tochoose such a convcrswn ol‘mwrest

- pnymcm.s y ‘

¥

1§ “'.‘H'.«"‘ﬂ.'-’(:l " '1" >“fl e

.'ll,i#lla oAl ”f‘ "4 ".': 5L IR AN .l].,\‘ i
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BY SIGNING BELOW Borrowcr accepts and agrces 10T Erms and covcnams con lamccl in IhIS Addcndum lo AdeSlﬂblC e

Ralc Ridcr. e i

cd L A S

B A

.nfilm"_ ) un(,.u.:,;n i

,_)_‘ o wmﬁ(}ﬁ\j@mw) e ‘

Bon'ower ,; Jpéephmé M. Shf.rldén Borrowcr .

peralsh v
o ddmvsntn
e i
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