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MORTGAGE

THIS MOETGAG “'Securit Instmmcnt” is given on
988 .. The morts: 'lgor is %D(RB SZPMER),. BACE

LSCIRTARR BACH.ELGR . {"*Borrower'"). This Security Instrument is given to
o LAND OF L,iNCOLN SAWNGS P‘ND LQAN, .wh:ch is orgnnlzcd and exlsung

....................... ceveaary and whose addrcss is .

Dollars (1.8, §... .168,000.0.0 ..). This débt is evidenced by Borrower's note
dated the same date as this Secur.ty Instrument (“Note™), which provides for monthiy payments, with the full debt, il not
paid earlier, due and payable on \ B This Security Instrument
secures to Lender: (n) the repayimer't o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all othér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Barrower’s covenants and agreements under this Security Instrument and
the Note. For this pu rpose Borrower does \ereby mortgage, grant-and convcy to Lender the following described property

e QOOK

focated in ............ ‘County, Nllinois:

LOT 1 IN BLOCK S5 IN ROSSELL'S ADDITION TU Z&7 PARK, A SUBDIVISION OF THE
NORTH WEST 1/4 OF SECTION 5, AND THE NORTH #7ST 1/4 QF SECTION 6, TOWNSHIP
39 NORTH, RANGE 13, EAST OF TEE THIRD PRINCIEIN ;"ERIDIAN, ACOORDING ‘IO THE

PLAT THEREOF RECORDED AUGUST 1, 1923 AS DOQDENT %0 47 424, IN COOK (I)UNI‘Y,
ILLINCOIS.

¥ezHBISs

16-05-107-013 )

which has the address of ..,.1141.. NORTH.. ‘ ; )
{Street] [City)

Iilinois Deesrcosrnmnmrssssnninenens. (CPTOpErty Address™); C

TOGETHER WITH all the improvements now or hereafter. erected on the propcrty, and all easements, ,nghts,
appurienances, rents, royallies, mineral, oil and gas rights and profits, . water rights and stock and all. fixtures now or

herealter a part of the property. All replacements and additions shall aiso be covered by this Secumy Instrument, All of the
foregoing is referred to in this Security Instrument as the “Propt.rty »

BORROWER COVENANTS that Borrower is lawfully seised of the r:state hereby convcyed and has the nght to
mortgage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title lo the’ Property’ agmnsl all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines urh"l'orm covenants ﬁ)r national use and n@ﬁkuniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Bux ]58 Form 3014 12/83 FJEJ
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UNIFORM COVEMN ‘E W thagre A
1. Payment of Principal and Interest; payment and Late Charges. orrowcr sha]i promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuraiice, Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid.in full, 2 sum (“Funds™) equal to
one-twelfth oft (a} yearly taxes and assessments which may attain priority over this. Secumy Instrument; (b) yearly
leasehiold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, if any, These items are called “‘escrow items.” Lender mny estimate the ‘Funds due'on the
basis of turrent data and reasonable estimates of future escrow ftems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a'federal or
state agency {including Lender il Lender is such an institution)., Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and apphcable law permits Lender to make such a churge Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement IS made or applicable law
requires interest to be prid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior.to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items.when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymients of Funds. If the
amounlt of the Frunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessury 'o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund 1o Borrower
any Funds held ty J.<nder. If under paragraph 19 the Property is'sold or acquired:by Lender, Lender shali apply, no later
than immediately prics 20 the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time-of
applicalion as a credit./ ga’nst the sums secured by this Security Iristrument.-

3. Applicntion orf i'ayments.  Unless applicable [aw provides otherwise, all payments recewcd by Lender under
purngraphs 1 and 2 shall beapsiied: first, to Inte charges due under the Note; second, to prepnyment charges due under the
Note; third, to nmounts puyabledunder paragraph 2; fourth, to interest due; and last, to principni due.

4. Charges; Licns,  Borcewer shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority_over this Security Instrument, and leasehold payments ar ground rents, il any.
Borrower shall pay these obligations/in ‘he-manner provided in paragraph 2, or.if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender al) notices of amounis
to be paid under this paragraph. If Borrow:r muakes these pnymen:s directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iien which has pnomy over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligations cured by the lien in.a manner acccptablc to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tlietien in, legal proceedings. which'in the Lender's opinion operate to
prevent the enforcement of the lien or farfeiture of aa part of thé Propeérty; or () secures from ‘the holder of the lien an
agreement sausfac!ory to Lender subordinating thie lign:to <hit Security Instrument. If Lendeér détermines that any part of
the Property is subject to a lien which may attain prioricy over:this Security Instrument, ‘Lender may: give Borrower a
notice uicnufymg the lien. Borrower shall sausfy the lien or 17 ke one or-more of the actions set forth ‘above within 10 days
of the giving of natice,

5. Hazard Insurunce, Borrower shall keep the improvemerts now existing or hereafter erected on the Property
insured z:gnmsz loss by fire, hazards included within the term “extenied coverage™ and nny other hazards for which Lender
requlreq insurance. This insurance shall be maintained in the amours and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suiject to Lender's approval which shall not be
unru\sonably withheld.

Al insurance policies and renewals shall be acceptable to Lender ard shall mclude a standnrd morlgnge ‘clause.
Lender shall have the nght to hold the pullcu:s and reénewals. If Lender requires, Borrower shall: promptly give to Lender
all rcu::pts of paid premiums and renewal notices. In the event of loss, Borrower snull pive prompt nonce to the insurance
carrier and Lender. Lender may make proof of loss if not made prumptly by Borrower oA .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha!i scz pphed to rcsloratmn or repair
of the Property damaged, if the restoration or repair'is econommul!y feasible and Lender's | yuumy is not lessened. If the
restoration or repair is not economically feasible or Lender's sécurity would be lessened, vhe insurance proceeds shall be
applied to the sums secured by this Security Inslrument, whether or not then due, with dny e cess pmd 1o Borrower. If
Borrower abandons the Praperty, or does net answer within 30 dnys a notice from’ Lender tha. the irturance carrier has
offered to settle u cinim, then Lender may collect the insurance procecds. Lender mny use the proceeds 10 repair o restore
the Property or to pay sums secured by this Security Instrument, whelher or not ihen due. The 30-da; period wlll begin
when the notice is given.

Unless Lender and Borrower otherwnse agreein wrmng. any npplu.anon of proceeds to prmclpnl stiuls 0t extend or
postpone the due date of the momhly payments referred to in paragraphs i-and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lernider, Borrower's right to-any insurance palicies and: proceeds resulting
from damage to the Properiy prior to the ncqu:s:tlon shall puss to Lcndfn to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. -

6. Preservation and Maintenance of Property; I.easeholds Borrower shal] no! des!roy, dnmage or. subsmm:nlly
change the Property, allow the Properly to deteriorate or commit waste, If this Security Instrument is on a ieaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properly, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and #greements conlained in this Security Instrument,.or there is a legal proceeding that may significantly affect
Lender’s rights in the Praperty, (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
i the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, uppcanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph. 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with imcreat.,upon ‘natice, from Lender to Borrower
requesting payment.
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