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This instrument was prepared b

y:
Thomas R. Pavilonis, Vice—President
Commercial; Nation_al Bank of, Berwyn

DeCar ey b )

(N-mo)

t 88186307 - S " taddrean
NG MORTGAGE

THIS MORTGAGE is made this day of ..
19. .88, between the Mortgagor, Robert B.. Henry &, Lqrraine M. Henry,. his wiﬁe
( herem “Borrower” ) ; and the’ Mortgagee. FE Wy ;
_National Banking Vo corporauon orgamzed and
whose address’is.
e (herem ”Lendcr 3.

WHEREAS, Borrower is indebted to Lender in the principal sum of . Seventy-s:l.x .thousand. & .00/100chs
(.'376 000 A ~=rrrrrmmm S T T T T T = Dollars, which indebtedness is evidenced by Borrower's
f""‘Y Zs. 1988 (hcrcm “ch") prowdmg t‘or monthly installments of prineipal and

. Piay 1a:2989% ..

To SECURE to Lendler che repayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of ail other sums, witn ir.cerest thereon, advanced inn accordance herewuh to-protect the security of this Mort-
gage, and the performance Cf ‘he covenants and agreements “of Borrowcr herein contamed Borrowcr does hereby
morigage, grantandconveyto ...cnderthefoiiowmgdescr:bedpropcrtylocatcdmtthountyof SRR o 7=\ S
State of [llinois: .

Lot 11 and the North 8 1/3 fesc 9f Lot 12 in Block 25 in White and Celeman's LaVergne
Subdivision, being a Subdivision of Blocks 13 to 28 inclusive “in Cheviots First
Division of the North West . Quarter of Section 32, Township 39 Norl:h, Range 13, East

of the Third Principal Merdiddian, 1a Cook County, Illinois. %".‘

Permanent Tax Index No. 16—32—126’—019 -—-0000

THIS LOAN IS PAYABLE IN FULL AT THE END OF 5 YEARS.‘ A‘I‘ MA'I‘URITY YOU M'UST REPAY 'I‘HE
r/THE..BANK..IS ;UNDER
NO OBLIGATION TO REFINANCE THE LOAN AT THAl 1I\TE YOU WILL THEREFORE BE REQUIRED. TO
MAKE PAYMENT QUT OF OTHER ASSETS THAT YOU MAT _WN, OR YOU WILL HAVE TO FIND A LENDER,
WHICH MAY BE THE BANK YOU HAVE THIS LOAN WITH, WToLING TO LEND YOU THE MOMEY, = IF You
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TC Ay SOME OR, ALL 0F THE. CLUSING ‘COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU. UBTATI: REFINANCING FROM THE SAME BANk

3
2
~3

Borrower shall pay to the Note holder a late charge of 2% of any monthly installm_ent
not received by the Note liolder within 10 days after the- i .srallment: 15 due.

[State and Zip Code]

TocrTHER with all the improvements now or hereafler erected on: the properly, nnd all easements. rlghls,
appurtcnances, rents, royalties, mineral, ail .and gas rights and profits, watér, water rights, and water stock, and-all
fixtures now or hereafter attached to the properly, all .of which, mcludmg, rup!accm‘.nts and additions thercto, shall be
deemed to be and remtain a part of the property cavered. by’ this Mortgage; and all‘of: the foregoing,, logelher w:ih said
property (or the leasehold estate if this Mortgage is on- a lcas:.hoid) arc ercm referred: to as:the: “Propeny '

Borrower covenants that Borrower is Iawfuuy a{nscd of thc cstate hcrcb_y ﬁ.nnvcycd and hns lhc nghl 10 mnrlgnge,
grant and convey the Property, that the Property is uncncumbered; and. thal Borrowur will’ ‘warrait and defend
bz.m,rully the titie to the Pmpcrly agninst all claims und dc.muncls nubju.i to.any. dccluruttuna. Lu‘.l..mu\ts or rt.smelions
fisted in o schedule ol exceptions to covernge in.any Litle insurance pulu.y Ensurmb Lender's interest in the Property.

ILLINDIS —1 to 4 Family—
Stock Form 78 Rev. 10i78
Reorder from lillana Financial, Inc.
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UnNirorM CovENANTS. Borrower and Lender covenant and ugree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay. when due_the prmc:pal of and mieresi on the
indebtedness evidenced by the Note, prepayment and late chargcs as provided in lhc Note. -

2. Funds for Taxes and Insurance. Subject to appltcable law or to n written waiver by Lender, Borrowcr shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note; until the Nate is paid in full,
o sum (herein “Funds) equal to one-twelfth of: the yeuarly (axes and assessments whicli may. attain priority over this
Mortgage, and ground rents on the Property, if any, plus onc-twelfth-of yearly premium -instaliments for hazard insurance,
phls one-twelith of yearly premium installments for mortgage insurance, if any, all as.reasonably estlma!cd mmally and from
time to time by Lender on the basis of assessments and bills and reasonable estimales thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed hy i Federal or
state agency (mcludmg Lender if Lender is such an institution). Lender shall apply the Funds to-pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so-halding and applying the Funds; analyzing said account,
or verifying and compiling snid assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree. in writing- at the time of execution of this
Mor:gage that interest on the Funds shall be paid to Borrower, and .unless such ngreemcnt 1s made or applicable law
requires such interest to be paid, Lender shall not be required ta pay. Borrower any-inicrest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing: eredils. arid: debits 10_the. Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for-the sums secured
by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiuvms and ground rents as ihey fall due, such excess shall be, at Borrower's option, either
promptly repaid toc Borrower or credited to Borrower on monthiy instaliments of Funds. If the amount of the Funds
held by Lendcr chull not be sufficient 1o pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay/w Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borroy er requesting payment thereof.

Upon payment.ir’ f1] of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If unzer /aragraph 18 hereof the Property is sold or the Propeny is otherwisc acquired by Lender, Lender
shall apply, no later than .mwcdlalcly pnor to the sale of the Propenty or its acquisition by Lender, any Funds held by
Lender at the time of appiicaticn as a credit against the sums secured. by this Mortgage.

3. Application of Paynieris,, Unless applicable law provides: otherwise, all paymerts received by Lender under the
Note and paragraphs t and 2 herrof shal) be applied by Lender first in payment of amounts payable to Lendér by Borrower
under paragraph 2 hereof, theniu interest payable on the Note, then to the principal of the Note. 7

4. Charges; Liens. Borrower shinll ps» all 1axes, assessments and other charges, fines and- 1mpesmons nnnbulabte lo '
the Property which may atlain a prioriiy ~ver this Mortgage,-and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, it not zuid in such manner, by Borrower making payment,; when due, dxrect!y to the
payee thereof. Borrower shall promptly furiish 1> Lender all notices of amotints dué under this paragraph, and in the event
Borrower shall make payment dlrectly, Boisowas shall promplly furnish to Lender receipts evidencing such payments,
Borrower shall prompily discharge any lien wlick has priority over this Mortgage. provided, that Borrower shall not be
required 1o discharge any such lien so long.as Bor;ow:r shall agree in writingto the. payment of the’ obllgntion secured by
such licr in a manner acceptable to Lender, or shall iz raod faith contest such lien by, or defend enforcement of such lien in,
legal procecdings which operale to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5, Huzard Insurance. Borrower shall keep the improyemunts now existing or hereafter erected on the Property insured
ugnmst loss by fire, hazards included within the term “extundea coverage”, and such other hazards as Lender may require
and in such amounts und for such periods as Lender may requice; provided, that Lender shall not.require that the amount of -
such coverage exceed that amount of covcrage required o pay.t'e mms secured by this Morlgage. e ’

The insurance carrier providing the insurance shall be chosn’ vy Borrower subject ‘to "approval’ by Lendcr. prowded
that such approval shall not be unreasonably withheld. All . premiuras on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner; by Go.cower making payment, when due, directly to the
insurance carrier.

All insurance pohmes and renewals thereof shall be in form acceptzb! 1o Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall.have the rirat 1o hold the pollcnes and renewnls thereof,
and Borrower shall promptly furnish to Lender all.renewsl notices and all recipts ¢l paid premiums. In the event of loss,
Eurrowcr shal! give prompt notice 1o the insurance carrier and Lender Lender rrm' rM\ke proof of fass if not madc prornplly

y Borrower.

Unless Lender and Borraower otherwise agree in wmmg. insurance procecds shuil e rpphed to rcsloralion or repmr of
the Property damaged, provided such restoration or repair is economically feasible apl-the- securlty of this Mortgage is
not thereby impaired. If such restoration.or repair. is.not economically . feasible or. if: the security of this Mortgnge would
be impaired, the insurance proceeds shall be applied to .the. sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if. Borrower fails to respond to Lender +ithin 30 days from the
date notice is mailed by Lender to Borrower that the § msurance carrier ‘Gffers 1o settle a ‘claim’ for  insu rance ‘benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option: en.her to restoration:or/roGair of the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to pnr-nr'.al shall not extend
or postpone the due date of the monthly installments referred to in paragraphs .1 and: 2. hereof or .charge 'the ‘amount of
such installments. I[f urder paragrnph 18 hereof the Property is acquzred by Lender, all right, title: and inwrostof Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property ETitr to' the sale
or acqu:smon shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior 10 such sale or
acquigition,

&. Preservalion and Maintenance of Property; Leascholds; Condominiums, Phnned Unit Developments, Borrower
shall kesp the Property in good repair and shall not commil waste or permit impairment or deterioralton of the Pmperly
and shall comply with the provisions of ary icase if this Morigage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shail perform all of Borrowet's ‘obligations under the declaration
or covenants creating or governmg the condeminium_or_ planned’ unit: developmenl the hy-laws and-regulations -of the
condommlum or planned unit development, and constituent- documents; ‘. If a’ condominium -or ‘planned unit development
rider is execuied by Borrower and recorded together with this- Monigage, the covenants and agreements of such rider
shall e incorporated into and shall amend and supplement the covenants and agreements of. this Mortgage a= if the rider
were a part hereof. '

7. Protection of Lender's Security, 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proccedlng is commenced which materially aflects Lender's interest in the Property,
including, but not limited to, eminent domain, msolvcncy, ‘vode enforcement, or arrangemenis or proceedings: involving a
bankrupt or decedent, then Lender at Lender's option; upon notice to Borrower, may make such appearances, disburse such
sums and take auch action ns is necessary to protect Lender's m(crut. including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the:Property to.make repairs. If Lender requued mortgage insurance as a
condition of making the loan secured by this ‘Mortgage, ‘Borrower shall pay the prelmums required to maintain_such
insurance in effect until such time as the requirement for such insurance ferminates in accordance with Borrower's and
Lender’s written agreement or applicable law., Borrower shall pay the amount of all. morlslga lnsurance prﬂmuml m the

manner provided under paragraph 2 hereof.
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(1 Year Tressury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2 , 19..88 and is
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Sccumy Dced (the **Securi-
ty Instrument”) of the sume date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Raie Note {the ",
“"Note") to Commercial National Bank of Berwyn, 3322 Oak Park Ave; Berwyn, Illinois 60402 (the *‘Lender"”) of the same
date and covering the property described in the Security Instrument and located at: N

3232 S, 60th Court, Cloero, IL 60650 e
[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. )

ADDITIONAL COVENANTS. 1n addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTERESZ RATE AND MONTHLY PAYMENT CHANGES

The Note provides far an initial interest rale of ..B:30, . %. The Note provides for changes in the interest rate and the
monthly paymenis, = lollows:

4. INTEREST RAT: AND MONTHL\' PAYMENT CHANGES

{A) Change Dace:

The interest rate 1 will'ps» may change on lh:.flmsnﬁy of .. e Mayu
every 12th month thereafter. Lo ch date on which my interest ralc could chnngc is callcd a’\ “Change Dme

(B) The Index :

Beginning with the first Changz Dale, my interest rate will be bascd on an Index. Tlic “Index” is ‘the weekly -
average yicld on United States Treasesy Cecurities adjusted Lo a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Inday hgurc availuble as of the datec 43 days before cach Change Date is callcd
the “Current Index.”

If the Index is no longer available, the soie Holder will chooac a new mdcx whlch is based vpon comparab!e
information. The Note Helder will give me nzidice of this choice.

{C) Calculation of Changes

Befare each Change Dute, the Note Holder will cabenlate my new interest rate by adding
cenoneshalE. ... pereentage points {.2a2R.....%) 10 the Current Index.. The Note Holdcr will then’ round the
result of this dddmon to the nearest onc-cighth ofum, percestags point {0.125%). -Subject to lhe limits stmcd in Secllon
4(D) below, this rounded ameunt will be my new interest tatc sntil the next Change Dalc Tl

The Note Holder will then delermine the amount of the ‘medarhly payment that would be sufficient 10 rcpay the
unpaid principal that ! am expected 1o owe ut the Change Date i full.on the maturity date at my new interest rate in
substantiatly cqual payments. The result of 1his calculation will behe new amount of my monthly payment.

{D) Limits on [nterest Rate Chanpes

Theinterest rale | am required to pay at the first Change Date w:ll not b grester than % or less than

. %. Therealter, my interest rate will never be inereased or decreased on any smglc Changc Ddte by more
than two percentage points {2.0%) lrom the rale of interest | huve been payinginr the preceding twelve months, My
interest rate will never be greater than ...13.38.. %,

{E} Effective Date of Changes

My rew interest rale will become cfective on each Change Date., 1 wil pay the amoun’ of my new monthly. payment -
begmmng on the first monthly payment date afier the Change Date until the amount af .y menthly paymem changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the arovat of my monlhly
payment before the elective date of any change. The notice will include information required by law 15 be given me and
also the title and telephone number of a person who will answer any question T 'may have regarding ke notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Sccurity Instrument is amended 1o read as Tollows:

Transfer of the Property or a Beaeficial Interest in Borrower.” Ifall orany pari of thc"Properly or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural person)
without Lender’s prior written cansent, Lender may, at its option, réguire immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised. by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not. exercise Lhis option if: (n) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's: security: will- not be lmpalrcd by the loan
z;‘ssu(;npuun and that the risk of a breach of any covenant ur agreement in this Security Instrument is acceptable to

ender

THIS LOAN IS PAYABLE TN FULL AT THE END OF 5 YEARS. AT MATURITY YOU MUST REPAY THE -
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN' DUE. THE BANK.IS. UNDER
NO OBLICATION TO REFINANCE THE LOAN AT THAT TIME.: YOU WILL, THEREFORE, BE. ‘REQUIRED TO
MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR' YOU WILL HAVE TO FIND: A LENDER,
WHICH MAY BE THE BANK YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YoUu
REFINANCE THIS LOAN AT MATURITY, -YOU MAY HAVE TO .PAY:: SOME.OR ALL- QF.THE. CLOSING. COSTS.
NORMALLY ASSCCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAMIJ BANK.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Smg$e Famlly—F!N'Iio NnIFr.ddh H-Ic Unlionn lnslrumont ‘ - Form 3111 3}‘55

Reordet from ILLIANA FINANCIAL, INC,
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