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Mortgage

This Indenture, made this  29th day of April -, BB , between

MICHAEL E. RHYMES, A Bachelor : '
, Mortgagor, and

Midwest Funding Corporation _
1 corporation organized and existing under the laws of the State of Illinois . Morgnges.

Witnesseth: That whereas the Mortgugor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum ol Forty-five thousand six hundred and NO/100 ‘

‘Dollars (845,600.00

payable with interest i the rate offen and one half
per centum ( 10,50000 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

, Of
at such odumpla%:.l:E Ess mcG i .,.c"? may cesignate in writing, and delivered; the said mmpsbgé nterest being paynble in momhly installments of
Four hundred sevenceer end 13/100
Dollars (5 417, 13

on the first day of J) , and a like sum on the first day of each and every month thereafier until the note
is fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day
of May , 2018 -

Now, Therefore, the said Mortgagor, for the bet.er securing of the payment of the said principal sum of money and interest and the perfonnance
of the covenants and agreements herein contained, does by, these presents Morigage and Warant unto the Mortgages, its successors or assigns,
the following described Real Estale situate, lying, and beirg i flie county of - qoOR
and the State of Iltinois, to wit:

LOTS 15 AND 16 IN BLOCK 12 IN ORCHARD RTDCE ADDITION TO SOUTH HARVEY, BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTLWLET 1/4 OF SECTION 30, TCMNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL<#ZRIDIAN, AND OF THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTICw 25 AND THE EAST 16 FEET OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 25/ TXWNSHIP 36 NORTH, RANGE 13,
EAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS, -

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATICN CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS. INCORPORATED HERLIN AND THE COVENANTS AND
SUPPLEMENT THE COVENANTS AND AGREEMENTS SUPPLEMENT THE cw:@ms AND AGREENENI‘S
OF THIS MORTGAGE AS IF THE RIDER WERE A PAP'I' HEIREII‘ -

Item & 29-30-118-031 & 29-30-118-032
Also known as 16954 CRANE AVENUE, HAZEL CREST

. 5R18634%

‘Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issucs, and prof‘ its thcrcof'.'
and all apparatus and fixtures of every king for the purpose of supplying or. dusmbumag heat, light, waler, or_power, and all plumbing nnd
other fixnires in, or that may be placed in, any building now or hcreﬂfta' standmg on. smd land, and also all. the cstate, nghl mle and mlerest
of the said Mottgagor in and to said premises, ‘

This farm Is used in connection with morigages Insured undar the ona- to four-family prograins of the Natlonal Hausing Act which requiru
a One-Time Mortgage Insurence Premium payment lincluding sections 203(b} and (1)] in accordancu with the regulatlons for those programs

Provious edition may be used - - - HUp- 92118 M. 1 !9 1) Edhhnl :
until supplies are exhausted Pago 1 of 4 24 CER 203.17MaF

@ -2AlLl w101 VMP MORTGAGE FORMS ¢ (3131203.8100 ¢ (80018217201
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To Have und to Hold the above-described premises, with the
appurienances and fixtures, unto the saidd Morlgagee, its successors
at! nssigns, forever, for the purposes and uses herein set forth; free
from al} rights and benefits under and by virtue of (he Homestead
Exemption Laws of the State of lllinois, which said rights and.

benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 10
be done, upon said premises, anyihing that may impair the value
thereof, or of the securily intended 1o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
mien Lo atlach to said premises; 10 pay to the Morigagee, as
hereinalter provided, urd! said note is Tully paid, (1) a sum suffi-
cient 1o pay all tages<atidassessments on said premises, or any (ax
or assessment that may b levied by authority of the State of fl--
{inois, or of the county, tavm, villge, or city in which. the said -
land is situate, upon the Morty ux,rr on account of the ownership
there of () o sum sufficient to eep all buildings that wmay al sny
time be on said premises, during toe pdntinuance of said in-
debledness, insured for the benefit of the 'dortgagee in such forms
of inswrance, and in such amounts, as mey oe required by llu.
Mortgagee.

In case of the refusal or negleet of the Mortgagor 1=.muke such
payments, or 1o satisfy any prior lien or incumbrance other than
than [or 1axes or assessments on said premises, or (0 keer aid
premises in good repair, the Mortgagee may pay suclt taxes,
assessments, and insurance premiums, when due, and may-msle
such repairs to the property herein morigaged as-in its-discretion it
may deem necessary for the proper preservation thereof, and any,
morteys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds: of
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor.

{tis expressly provided, however {all other provisions of this
mortgage (o the contrary notwithstanding}, that the Mortgagee.
shall not be required nor shall it have the right to pay, discharge,
Or Temove any Lax, assessment, or (ax lien upon or against the
premises described herein or uny part thercol ar the improvement
situmied thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall’
operate to prevent (he collection of the lax, assessment, or lien so
contested and the safe or forfeiture of the said premises or any parl-
thereof to satisfy the sume.

And the said Mortgagor further covenants and ngrees 4s follows:

That he will promptly pay the principal of and interest on the
indebtedriess evidenced by the said note, at the {imes and in th
munner therein provided, Privilege is reserved 1o pay the debt in
whale or in part on any instnllment due doie,

That, togelher with, and in addition to, the monthly puyments of '

principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay (o the Mortgagee, on the firstiday,
of each month until the said note is fully paid, the {ollowing sums: -

() A sum equal to the ground rents, if any, next due, plus the
premiums (hat witl next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less alt sums already paid therefor
divided by the number of months to elapse before one month prior.
10 the date when such ground repts, premiums, wxes and .
assessmients will become definguent, such sums to be held by Mort.
gagee i teust to poy snid groand rents, premiums, wxes and-

&

special assessments; and -

{b) Al payments mentioned in'the preceding subsection of ng'_‘
parngraph and all payments to be made under the note secared,

ereby shall be added together and the. aggregate amount thermlm-.'-j '
shatl be paid by the Mertgagor. gach month in g smglc payment. Q

be apptied by the Martgagee to the I'ollowmg ncms in the ordcr E
forth:

(b ground rents, il any, taxes, speclal nsscssments, fire, ancl other
hazard insurarice premiums;

{f interest on the note secured hereby;

(il umortization of the principal of lhe said note; and

{Iv} Jate charges. .

Any deficiency in the aniount of, uny such: 1aggregute. momhly pay-
ment shall, uniess made.good by the Morlgugor prior'to the due
date of the next such payment,. canstitute an event of default
under this mortgage, The Mongagee may- cotleet 4 “late charge”
not (o exceed four cents (4c] for each dollar (§1} for each payment
mare thn {ificen {15} doys in arrears, (o cover the extra expense
invalvad in huml!mg delinquent payments.”

If the total of the paymems mat_!c by the Mortgogor under
subsection () of the preceding paragraph shall exceed the amaunt
of the payments-actually made:by. the Mortg,agu: for ground rents,
Laxcs, and. assessments; or insurance-premiums, .as. the case may be,
such excess, if the loan’is.current, at the’ “option of the Mortgagor,
shall be credited on subscquen! payments to'be made-by the Mort-
gagor, or refunded to the Mortgagor. 1f, however, the monthly
payments made by the Morlgagor under-subsection {aj.af the
preceding paragraph-shall not be sufficient 1o pay ground rents,
laxes, and:BsSESSMENLS, or insurance premiums, as-the.case may be,
when the same, shail become due-and payuble;’ hen the:Mortgagor
¢hal. nay to the Mortgagce any:amauni necmary 10-make up the
defizierzy, on-or before-the-dale: when: payment of such ground
rents, taxer, assessments, of insurance premiums shall be due, If at
any time 1*.«. \florlgaz,or shali tender o the Martgages, in accot-
dance with t22 provisions of the note secured hereby, full payment
of the entire indebredness represented thereby, the Mortgagee shall,
in computing the amorit of such mdeblcdncss. credit’ o the ac-
count of the Morigagc: any balance remaining in the funds ac-
cumulated under the pravisiors of subsection (@) of the preceding
paragraph. If there shall bes-default under any of the provisions .
of this mortgage resulting in'a putlic sale of the premises. covered.

hereby, or if the Mortgagee acguires the. pmpcrly otherwise ufter
default, the Mortgagee shall apply, 1« the time-of the commerice-

ment of such proceedings ar at:the tine (he hroperty is otherwise
acquired, the balance then. remaining in‘hs tnnds accumulated

+ under subsection () of . the preccdmg paragiari s & credit-against

the amount of prmclpai then remmmng uapaic vader said nose.

And as Addhiunal Securhy for _lhc-pnymcm of the mdcbtednc&s
aforesnid the Morigagor does herehy assign to the Morigngee nl)
the rents, Issues, and profits now-due of which may* hereafter
becume duc‘ for the use or lhe‘premiscq‘hcruinabo\'c 'dm;cribcd

“Fhat He wm Kecp thc mu)ravcmcrls now cxlsung or hcrcnfur
erecicd on (he mangugcd property, insured as may be n.qulred
from time 1o time by the" -Morgagee dgamsr loss by fire and other
hazards, casuallies and commgenmes in such amounts:and for such -
periods as may be required by the Morlgagec and will-pay prompt-
ty, when'due, any premiums on such insurance pravision far pay-
ment of which has not been made hercinbefore. Al insurance shall
be carried in companics approved by the Mortgagee and the :
policies and renewals thereaf shall be heid by the Mortgagcc and -
have attached thereto loss payable:clauses in favor of and.in form
accepinble to the Morigagee. In eventof loss’ Murtgngor will give
immediate notice by 'mall 16 the. Mnrtgngcc. who may make preaf

Fago 2 of 4
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LOAN# 900988—7

CASE# _+31:5375658-748

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the pricr approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by davise, descent or operation of law) by the mortgagor, pursuant to a
cantract of sale executed no later than 12 months after the date on which the mortgage is endorsed for
insurance, to a_aurchaser whose credit has not been approved in accordance with the requirements of the

ommissioner. [} the property is nol the principal or secondary residénce of the mortgagor, "'24 months"

Sué\ be substituied-inr “12 months."}

P e .5 t‘% et April 29, 1988
OffowWer MICHAEL E, ridEs

Date

Borrower Date

Borrower Date

Borrower Date

arnatvinstdamtrrdo st vbnnbntnenRiidiardbtisionnigansinpiiany ‘-"...‘..’"..".‘.‘.‘;SEF'.}."!\;!..??Ecomtm;....-'....l.. $1q as
¢ TRUI1 AN 0731 UG/705/88 12:35:00
. #2442 # A, ¥—BE—ILB&L&TAT
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Staie of

§S.

county of (100K 58166343

I, the undersigned, a notary public in and for the said County, in the State afor=2cald, DO HERERY CERTIFY

that __ MICHAEL E, RHYMES, ABachelor =~ =

personnaily kitown to me o be the same person —__whose name ___ subscribed 1o thi for2ooing instrument,

appeared tefore me this day in person, and acknowledged that __ he __ signed, sealed-ard delivered the

said instrument as HIS {free and voluntary act, for the uses and purposes thrzin set forth,

iy :
Given under my hand and official seal, this X ’__day of dW
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This instrumen! was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lilinois 60515
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