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MORTGAGE
on. . May 2,
Beciae Shapiro, his wife-—----——-

("Borrower") Th:s Secunly Instrument i is givento’ Illinois Mortgage
Associates, Ltd., its successors and of assigng-—--——--——— ,whichis organizedand existing
under thelawsof  gh2 State of Illinois- LT .and whose addressis 1767 Glenvilew Road,
Glenview, Illipuiis 60025 Tt ("Lcn'der“).
Borrower owes Lender e arincipal sum of Fifty Thousand .and no/100ths—-

Dollars (U.S. § 50, 000 00 ). This' debt is e\ndcnced by Borrnwer s nole
dated the same date as this Secvitiy Instrument (“Notc"). whlch prowdes for momhly payments, with the. fult debt, if not
paid earlier, due and payable on June. 1, 2018 This Secumy Instrument
secures to Lender: (a) the repayment »f the debt cv1denced by the Note,. w1th lmeresl. and all renewals, .extensions.and
modifications; (b) the payment of nii 5th e SUms,. wm‘l mterest. advanced under paragmph 7 to protect the secun:y of this
Security Instrument; and (c).the perforrr anceof Borrow:r § covenants and ngreemcms utider. this. Security Instrument.and.
the Note. For this purpose, Borrower does l"..reu y morlgagc, granl and convey to’ Lender the followmg descnbcd property

located in coun . . o - . County, Tlinois:

THIS MORTGAGE (“Sev.u yInst m“):sglvc
19 88  Themo RAROT iS rin E ﬂgﬂa a.mq

70=57-770 :ff

&2

Parcel 1:

The Southeasterly 36.07 feet of the Nortiwesterly 77.61 feet. of I..ot 10 in
Winchester Lane Subdivision, being a suadivision in the North East %X of Section 8,
Township. 42 North, Range 12 East of the 1hird Pr:incipal Meridian aecord:mg to the
plat thereof recorded February 16, 1988 as vioument 88067693
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Parcel 2:
Easement in, over, upon and to the common area for Tngress and Egress for the
Benefit of Parcel 1 as set forth in the’ Declarat;on o*‘ easanents recorded as

Document 88088473.
Permanent Tax Nunber: 04-08—201—030—0000

. SvaBIBS

865 W:anhester I.ane : Northbrook
[Street) CT o qcim

Illinois 60062 (“Property Address")- B
12ip Code) !

which has the address of

TOGETHER WITH all the improvements now or_ hercafter v.rcclcd on the propeny. and ali easements. r:ghls.
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the propcrt_v A} replacements and additions shall also be covered by this Security lnstrumenl Allofthe
foregoing is referred to in this Security lnstrument as the “Property

BORROWER COVEMNANTS that Borrower is- lawfully se:sed of the estate hereby conveyed and has the. right to
mortgage, grant and convey the Property and: that the Property is unencumbeéred, excepl for encumbrances- of record.
Borrower warrants and will defend generally the title, to the Property’ agmnsl all clatms and ‘dernands, subject’ to any
encumbrances of record. . L

THIS SECURITY lNS’E‘RUMLNT combmes uml‘orm ‘covenants for nauonalwur.e nn_d non- uml‘orm coVenants wnh
limited variations byjumdlct:on 10 constuute a umform secunty mstrumcﬂt covermgrca properly

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Lo - ' © ' Form 3014 12/83

Form 1878 Ta Reorcer Call: GREAT LAKES BUSINESS FORMS, WG,
Nationaly 1-800-253-0208 « Mchigen 1-000-358-2843
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UNIFORM CQVENlKJ\*!\LQwer and Lend@:vc‘nan}!ﬁ# ag@s ;e;ows a3

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promp(ly pay when due
the principal of and interest on the debt evidenced by the Note and any. prepayment and late charges due under the Note,

2. Funds for Taxes and Insurence. Subject to applicable taw or 10 a written waiver by Lender; Borrower shall pay
10 Lender on the day monthly payments arc due under the Note, until the Note is paid:in full, a sum {*Funds') equal to
one-twelfth of: (a) yearly taxes and assessments which may atain priority: over: !Ius Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard-insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These ilems are called “escrow:items.”” Lender may estimate.the Funds due on the
basis of current data and reasonable estimates of future escrow items. -

The Funds shali be heid in an institution the deposcts or accounts: ofwh:ch are msured ar guarameed by-a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds; nnalyzmg the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and appltcnble law permits Lender to make such a. charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless @n agréement i miade or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interesi or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security lor the sums sccured by
this Security Instrument.

If the amount of the Funds held by Lender, togcthcr with the future monthly payments of Funds puyablc prior to
the due dates of the escrow items, shal) exceed the amount required to pay the escrow items when due, the excess shalk be,
at Borrower’s option, either promptly repaid to Borrower or credited to-Borrower on monthly payments of Funds, If.the
amount of the Y unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 0 make up the deficiency in one.or more payments as required by Lender,

Upon payrient in full of all sums secured by this Sccurlly Instrument, Lender shall promptly refund to Borrower
any Funds held by L.erder. IF under paragraph 19 the Property is sold or acquired by. Lender, Lender shall apply, no later
than immediately prio’ 't the sale of the Property or its acquisition-by. Lender,; any Funds held by -Lender at the timc of
application as a credit agaizst the sums secured by this Security Instrument.

3. Application of Piynents. Unless applicable law pravides otherwise, all paymems received by Lender undcr
paragraphs 1 and 2 shall be cpp’icd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o smounts payabie vnder paragraph 2; fourth, to interest due; and last, lo principal due.

4, Charges; Liens. Bc.rower shall pay all taxes, assessments, charges, finés and Eimpositions attributable to the
Property which may attain priorit;’ over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iii tlic manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owsd payment. Borrower shall prompily furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrov er niakes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any li:r-which has pnonty over this Sccunty Instrumenl unlesw Borrower {a)
agrees in writing to the payment of the obligation Gecurid by the lien in-a manner ncceptable to.Lender; (b) contests in good
faith the lien by, or defends againsi enforcement of tl.2-lien in, legal procecdmgs which in'the Lender’s opinion operate to
prevent the enforcement of the lien or lorfeiture of ary p#=i.of the Property; or (c} secures from the holder of the lien an
agreement satasi‘actory to Lender subordinating the lien t>-this Security Instrument. If Lender determines that any pari of
the Property is subject 10 a lien which may attain prioriy ever this:Security: Instrument, Lender may give Borrower a
naotice |dent|fymg the lien. Borrower shall satisfy the lien or- mk rnie or. more.of the actions set forth above within 10 days
of the giving of natice.

S. Hazard Insurance, Borrower shall keep the i smprovc.run S now exlslmg or hereal‘ter erected on the Praperty
insured agamsl loss by ﬁre. hazards included within the term *‘extend :d coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in.the amounts »nd for the perieds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowz: subject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and skall include a standard mortgage:clause.
Lender shall have the nghi to hoid the pohcxcs and renewals, If Lender requircs, ‘avrrower shall promptly give 1o/ Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower thal’ zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcr,

Unless Lender and Borrower olherwlse agree in, wmmg, insurance proceeds sha/l be apphcd to restoranon or repan’
of the Property damaged, if the restoration or-repair is economtcally feasible and 'Lender's sccumy is no1 lessened. If the
restoration or repair is not economicaily feasible or Lender's security would be Jessened, ine insurance prnceeds shall be
applied 1o the sums secured by this. Security Instrument, whether or not then due, with any exces paid to'Borrower. If
Borrower abandons the Property, or does not answer within, 30 days a notice fmm ‘Lender that:ca/ arsurance carrier has
offered 10 settle 1 claim, then Lendér may collect the insurance proceeds. Lender may use the proceeiis o repair or restore
the Praperty or to pay sums secured by this Sccurity Instrument, whether or not then due. The 3U-',s, penod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnlmg. any application of proceeds to pnnczpnl sl.a.' not extend or
postpone the due date of the momhly payments referred to.in paragraphs I and 2 or change the:amount of tne payments. If .
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance polrclcs and proceeds resulting
from damage to the Property prior to the acqu:sttmn shall pass to Lender 16 the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage ar subsmntmlly
change the Property, allow the Propcrty to deteriorate or commit waste. If this Security Insirument is on a Ieasch,pld
Borrower shall comply with the provisions of the lease, and il Borrower acquires lee title to the Property, the leasehold‘nnd
fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fails to perfcrm thc
covenants and agreements contained in this Security Instrument, or thereis a lcgnl proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy. ‘probate,’ for:condemnation or to enforce laws or
regulnnons) then Lender muy do and pay for whatever is necessary 1o protect the value of the Propcrty and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appcnrmg in court, paying rcasonablc attomeys fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph.7, Lender does not have to do so.

Any amounts disbursed by Lender under this parasraph 7.shail become additlonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to-other terms of pnymcnt. lhcsc amounts-shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inicrest, ‘upon: notice. from Lender to Borrower

requesting payment.
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