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MORTGAGE .Loan numi?er 1421233

THIS?AaDF TGAGE (“Security Instrument') is ven on Aprdl.29
198.8. The moriangor 1s Dona:m Ga.. qua.nd and. Eddth. E..Herman. his. .wi.iaa .am:l Edil:.h E.
EXMAD .. NEWIY N rrnwcr" This Security Instrument is GIVEN €0 . .v.vumiveerecinnerressecrines
ELMHUB.ST FRO' PAL SAVlNﬁS AN I AN ABSO! IATKON.... -y which is orgnmzed and existing
under the laws of ... £ %8, Julted..States. of. Americ& . and’ whosc addressiis .. " o
...100.Addlisan. Streex. - Efmburat, JWinols. 80126, _....ccc..c..ecenns ' - (“Lendcr")
Borrower owes Lender the ,Jr'.u,")al sumof . twe.nty—eigh&—thnusand—aud—m/ LODmmmmmrmmrr e rmirmmetem.
T =~ Dollars (U.S. $.28,.000..00............ ). This debt is evidenced by Borrower's note
daled lhe same date as lhls Secun* Instrurncnt (*“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . Ma.)a WL 20D3 it e e This Security Instrument
secures to Lender: (o) the rcpaymel t m s>,z debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performan _e of Barrower's covenants and’ agreements under this Security Instrument and

the Note. For this purpose Borrower does 1erebv mortgage, grant and convey to Lender the following described property
TOCHIEG IT1 vvvervreeres At iirneiierivscrisisersrarsssersos/svesshernessanesssntesnsrssess sussssrusssesssresnsesussesstsssseanrsnatarssss usssssrasasans County, Ilinois:

LOT ! IN BOWES AND CRUICKSHANK'S SULIIVISION OF LOTS 3, 5, 8, 12 AND 15
IN CIRCUIT COURT PARTITICN OF THE NOIITH 1/2 OF THE SOUTH 1/2 OF THE

NORTH EAST 1/4 OF THE SOUTH WEST .1/4 OF SECTION. 3, TOWNSHIP 38 NGRTH, ..
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDTAN (EXCEPT 299 FEET THEREDF)

IN COOK COUNTY, ILLINOIS.

db— Bad " g & J

!

which has the address of ......oorvoorn RS DR .. Sur SROFWRL s siiee i iissbnieetionion wotsesstssaciisinsess
[Strast] - : .

THROIS v veveeverereans! 60609... w ("P iy Address'):
nois tzip Codel (“Froperty ddm)

TOGETHER WITH all the improvements now or hereaﬂer crectcd on: the pruperty, nnd all uscments, nghts.
appurtenances, rents, royalties, mineral, oil and gas nghts and:profits, water, rights .and stock. md all fixtures .now or
hereafter a part of the property. All replacements and additions shall also becovered by 1h|s Secumy Instrument. Allof the
foregoing is referred toin this Seeumy Instrument as the "Property : .

BORROWER COVENANTS that: Borrower is Jawfully’ selsed of the estale hereby conveyed and ‘has the nght to
mortgage, grant and convey the Property and- that the Property is uncncumbercd except for encumbrances of record.
Borrower warrants and will defend generally the tlllc to’ the Propeny ag&mst a]l c!a:ms and demands. subject 1o any
encumbrances of record.

THIS SECURITY IN':TRUMENT combmes umrorm covenants for nauonal use: and non-umform covcnams wnth.
limited variations by Junsd:cuors to consmule a uml'orm secumy instrurnent covcnng rell property ‘

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT o o Form 3014 12/83
mw;vmmn::
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UNIFORM COVE E‘E’I’G}A@{L @ ’
1. Payment of F nei]nl nterest; Prepayment an Chll' rrower shall promptly pay when duc

the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. * Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Noté, until the Note'is paid.in full, a sum (*Funds’') equal to
one-twellth of: (n) yearly taxes and assessments which may attain priority over this Securify Instrumert; (b) yeacly
leasehold payments ot ground rents on the Property, if any; {c) yearly hazard: insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These itcrns are called “escrow items.™ Lender muy estimate the Funds dueon the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or actounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution): Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower itilerest on the Funds and. appl:cnble law permits Lender to make such a.charge. Borrover and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement. is, mnde «or applicable Iaw
requlres interest to be pald Lender shall not bf. required to pay Borrowcr any mterut or cammgs on-the Funds. Lender

this Security Instrument
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payab!e prior 1o

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on manthly paymesits of Funds. If the
amount of the Frnds held by Lender is not sufficient to pay. the escrow items when due, Borrower shall pay to Lender any
amount neceseiry 10 make up the deficiency in one or. more payments as required by Lender.,

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to-Borrower . .
any Funds held by Lcader. If undet paragraph 19 the Propcrty is sold or-acquired by Lender, Lender shall.apply, no latef .
than immediately prics ‘o the sale of the Property or its acquisition. by Lender, any Funds held by Lender at the time of
application as a credit <.ga' nst the sums sccured by this Security Instrument. .

3, Application of s*ayments, Unless applicable law provides otherwise, all payments received by Lender under -
paragraphs 1 and 2 shall bearglied: first, to late charges due under the Note; second, to prepayment charges due under the’
Note; third, to amounts payabls under paragraph'2; fourth, tointerest due; and last; to principal due. ’

4. Charges; Liens. Borrower shall pay al] taxes, assessments; charges, fines and impositions attnbumble to thc'-
Property which may attain pnomy cver this Security. Instrument,. and leasehold payrnents or ground rents, if any.
Borrower shall pay these obligations in .k~ manner provided.in paragraph 2; or if nat paid-in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish.1o-Lender all notices of amounts
to be paid under this paragraph. If Borrow:r niakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any licr which has pnomy over this Sccunty Instrument-unless Borrowcr (o)
agrees in writing 1o the payment of the obligatiow s cured by the lien in n menner acceptablc to Lender; (b) contests in good
faith the lien by, or defends against enforcement ¥ *i# tien in, legal proceedings which.in the Lender’s opinion operate to-
prevent 1he enforcement of the lien or forfeiture of kny part of the Property; or (¢} secures from the holder of the liea an
agreement sansf‘actory to Lender subordinating the lien to<niz Security Instrument, If Lender determines that any partof

the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may gwe Borrower a. .

notice :denufymg the lien. Borrower shall satisfy the len or t7.xe one or more of the actions set forth above within: 10'days
of the giving of notice.

5. Hazard Insurance.. Borrower shall keep the 1mprm =ierts.now. c:nstmg or hcrcnfter erected on the Properly
insured against loss by fire, hazards included ‘within the term "extended coverage” and.any, other hazards for which Leader
requires insurance, This insurance shall be maintained in the amouris 'and for the' pcnods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower. ewaject to' Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptiable to Lengder ad shalt mcludc a standard mortgage clause.
Lender shall kave the right to hold the pohcnes and renewals, If Lender requircs./dorrower shall prump!ly give'to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower :an!] give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompl!y by Borrower”

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali &< r’pphca to restoration or repair
of the Property damaged if the restoration or repair is economzcally feasible and Lendcr's, ,ccunly is not lesseried. If the
restoration or repair is not economically. feasible or Lender's security would be lessened, the insirance proceeds shall be
applied to the sums secured by this Security: lnstrumem, whether or not then due, with any e-cess pmd to Borrawer. If’
Borrower abandons the: ‘Property, or does not answer within 30 days a notice from Lender thit th/ insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usethe procerds 1o rcpalr or restore
the Property or to pay sums secured by this S-ecunty Instrument, whether or not then due. The 30~/ aay permd will begin
when the notice is given.

Unless Lender and Borrower olherwxse agrecin wntmg, any apphcattcn of procccds to principal sha! not exrend or
postpane the due date of the monthly payments réferred to in paragraphs 1 and 2 or <change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Bofrower's right to'any insurance policies. and proceeds resulting
from damage to the Property prior to the acqulsmon shall pa.ss to Lender to the extent of the sums secured by thls Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property, Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if. Borrow:r acquires fee title to the Property, ‘the leasehold and
fee title shail not merge unless Lender agrees to the merger in-writing.

7. Protection of Lender’s Rights in the Property;: Mortgage lnsurance If Borrower fails to perfonn the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rcgu]ahons), then Lender may do and pay for whatever is necessary to protect. the valug of the Propcny and Lender's rights
in the Property. Lender's actions may- include paying any sums’ ‘secured by, &:lien which has priority over this Security
Instrument, appeanng in court, paying reasonable attorneys’ fees and cnlermg on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not havetodoso. -

Any amounts disbursed by Lender undcr this paragraph 7 shall become addmona! debt of Barmwcr secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shal] be payable. with interest, upon: notice’ from ‘Lender to Borrower

requesting payment.
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