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MORTGAGE
1 5 0 0

APRIL

 Thie instrument was propered by:

88187499

THIS MORTGAGE is made this 22ND day of_.
MICHAREL L. CARROLL, BACHELOR

between the Mortgagor,

A {herein Borrower‘ b, and the, Mortgagea :
THE TALMAN HOE FEDERAL SAVINGS ‘AND" LOAN ASSOCIATION OF ILIfINOIS
= A associalion organized and existing

under the laws of__ THE-USTTED STATES OF ' Annmawm“» 4242 "NORTH HARLEM.
NORRIDGE, ILLINUxS 60634 : ,.hmin .md&.,

WHEREAS, Borrower is indebted! te, Lander in the principal sum of .SEVENTY »FIVE TEQUSAND - _
AND NO/100 -~ ' Dollais, which indeb tednesa Is evidenced by Borrower's
note dated APRIL 22, 19% {herein "Note"} provk:llng for monlhly lnsteitments ‘of princlpa! and

interest, with the balance of the indebtednesas, if 1.0 sooner paid due and payable on __HAY_L_ZD.]._G_________

TO SECURE o Lender {a) the repayment of the indebtedess evidenced by the Note, wnh Int reel thareon thOpayment of ali other
sums, with interest thereon, advanced in accordance herewith (o prutect the 9ecurity of thls Mortglge‘ and the perlormance of !he
covenants and agreements of Borrower herein contelned and (b) tht re,wyment of as.nyr fulure advances, wlth Interest thereon ‘'made !o
Borrower by Lender pursuant to paragraph 21 hereol (herein “Fulure Advin "), Borrowar does hereby mortgage, werrant grant and

convey 1o Lender the following described property located In the County of.. _eme.___ State of- Iillnoll

UNIT NUMBER 150 IN CAMBRIDGE PLACE CONDOMI&IUH ‘AS. DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED- REAL ESTATE:

PARCEL OF LAND LOCATED IN THE NORTB 1/2 OF THE FAST 1/2 OF. THE NORTH
WEST 1/4 OF SECTION 34, TOWNSHIP. 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHiCd SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RE(URDED AS DOCUMENT
NUMBER 86310871, AND AMENDED FROM TIME TO TIME, TOGETEER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COHHON BLE“ENTS-

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS

AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT .TO THE. AROVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE. BENEFIT

OF SAID PROPERTY SET FORTH IN THE DELCARATION OF CONDOMINIUM AFORESAIL.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN. SAID DECLARATION.THE
SAME AS THOUGH THE PROVISIONS OF SALD DECLARATION HERE RECITED -AND

STIPULATED AT LENGTH HEREIN.

27-34-101-015-0000
VOLUME 147

which has the address of 9325 WINDSOR{S"P;:.FKWAY UNIT 150 TINLEY PA“;R:,

ILLINCGIS 60477
{Swuate and Zip Code)

_{herein "Propert'y Addfe&e')';

TOGETHER with all the improvemenis.now or hereafter erected oh the ropeny md aII ommenls. rights epgurbnnnces, rents,
royalties, minerai, ol and ‘gas righta and profits, waler, water rights, and:water stock, and all fixtures. now or. hereafter. attached io the. .
property, all of which, including repiacements and additions thereto, shall ba deemed to be and remain a part of the proparty covered by
this Mortgage; and ali of the faregoing, togsther with said.property (or the Ieuehold oaule ) lhlle Mottgago isona ieuehaid) are harein

referred to as the “Property”.
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UNOFFICIAL GORY.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows
1. Payment of Princlpal and Interest. Borrower shall promptly pay when.due. !ha prim:lpnl of and the lnteresi on the In-
debtedness evidenced by the Nots, prepaymant and late charges &s provided in the Nots, and the principaf of and interest on

any Future Advances secured by this Mortgage.

2. Funds lor Taxes and Insurance. Subject to applicable law or to a written walver by Lander. Borrower shall pay to Lender on theday:: -
monthly instaliments of principal and interest are payable under the Note, until the Note ispaid in full, a sum (herein "Funda”) equal toone-" |

twalfth of the yearly taxes and assessments which may attain-priority over this: Mortgage, and’ gmund refnts ot the Property, if any, plus -
one-twelith of yearly premium instaliments for hazard insurance, plus one-tweltih of yearly. premmiuminstaliments for morigage insurance,

i any, all as reasonably estimated initially and from time 1o time by Lender on the basis of assessments and bilis and raasonable estimates

thareof.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency

{including Lendar if Lender Is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and .

ground renis. Lender may not charge for so holding and. applying the Funds, analyzing said account, or varitying and compiling said
assessments and bills, unless Lender pays Borrower Interest on the Funds and npplicable iaw permiis Lender to make such a charge.
Borrower and Lender may agres In writing at the tims of executlon of this Mortgage that interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable Jaw reguires such interest to be paid, Lender shall not be.required to pay Borrower any
interest or earnings on Funds. Lender shall give to Borrower, without charge, an annual accounting.of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addltlonal security for the
sums secured by this Mortgage.

I the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prlor to the due dates of
taxes, assessmants, insurance premiums and ground rermts, shall exceed the amount required to pay said taxes, assessments, insurance
premiums and grour ‘d vents as they fall due, such excess shall bs, at. Borrower's option, either promptly repaid to Borrowar or credited to
Barrower on moninly-tstallments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums ar.d ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up tha deficiency
within 30 days from the Gaie notice is mailed by Lender to Borrowsr requesting payment thereof.

Upon payment in fu'lzf 21t sums secured by this Mortgage, Lender shall promptiy refund to Borrower any Funds held by Lender. If
under paragraph 18 herer tba Property is sold or the Praperty Is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale o’ ‘i Property or its acquistion by Lender, any F’unda held by Lender at the time of application as a credit

against the sums secured by tnis Mortgage.

3. Application of Payments. [.niss appticabla law provides otherwise, all: paymants recelved by Lender under the Note and:_
paragraphs 1 and 2 hersof shall be s -uied by Lender first in payment.of- amounis payable.io Lender by Borrawer under paragraph 2

hereof, then to interest payable on the Notz; then lo the princ pal of the Nola. and then to lnterest and prlnclpal on any Future Advances,

4, Charges: Liens. Borrower shall pay =i ‘axes, assessmants and other charges. fines and imposlﬂons attnbutable to the. Property
which may attain a priority over this.Morigage. and '~asehold payments or ground rents, if any, inthe manner provided under paragraph 2

hereat or, It not paid in such manner, by Borrovern aklng payment, when due, directly 1o the payee thereof. Borrower shall- prompily ..

furnish to Lender all notices of amounts due unde this naragraph, and in:the event Borrower shall make payment directly, Borrower shall

(374 X3 4ole

promplly furnish 1o Lender receipts evidencing such pay ments. Borrower shall promptly discharge any lien which has priority over this - .
Mortgage, provided, that Borrower shall not be ragui:o« discharge any such-llen:so. long as: Borrower shall agree in writing to the ‘

g8
payment of the obligation secured by such.lien in a matne P..ceplabla to Lender, or shall in good faith contest such fien by, or defend -

enforcement of such lien in, legal proceedings which operat’ ;o prevent the anforcement of the lien or forfeiture of the Prnperty orany part
theraof.

5. Hazard Insurance. Borrower shall keep the Improvements now exisﬂng or hereafter erected on thePropertyinsured against toss by .

fire, hazards included within the tenm “extended coverage,” and suah uther hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shail nut rarcuire that the amount of such coverage exceed that amount of

coverage required to pay the sums secured by this Mortgage. - .
The insurance carrier providing the insurance shall be chosen by ravower sut:qect Io appmval by Lander. provided, that such

approval shall not be unreasonably withheld. All premiums on insurance pulicie: shall be paid in the menner provided. undsr paragraph2 -

hereot or, if not paid in such manner, by Borrower making. payment, when r.ue, directly to the instirance carrier.

All insurance policies and renewals thereof shall be in form acceptable to ! znder and shall inciude a standard morlgage clause in
favor of and in form acceptable to Lender. Lender shall have the right to hold the. ~onhies and renewals thereol, and. Borrower shali
promptly furnish to Lender all renewal notices and all receipts of paid premiums. In it 8 evep® of loss, Borrower shall give prompt notice lo
the insurance carrier and Lender. Lender may make proo! of loss if not:made promy.ily ov Borrower,

Unless {ender and Borrower.otharwise agree in writing, insurance proceads shall ie ao)iied ta restoration or repair of the Proparty
damaged, provided such restoration or repair is economically feasible and the security oy 2dcrigage is not thereby impalred, If such
restoration or repair is not economically feasible or If the sacurlly of this Mortgage wouli-he impailred thereby, the insurance
proceeds shall be applied to the sums secured by this Morigage, with the'excess, if any, p: id (othe Borrower. if the Proparty is
abandoned by the Borrower, or If Borrower falis to. respond to Lenderwithin aodays fromthecaie ‘noticeis mailed by Lender 1o
Borrower that the insurance carrier offers to Seflle a claim for Insurance beneflts, Lenderisa® horlzed 1o collect andapply the

insurance proceeds at Lander's option elther to reatoration or repalr of the ProPariv or to the surs s\ cured by this Mortgage.
Unless Lender and Barrower otherwise agree in writing, any such application of prozeeds to princioal £ 18" not extend or postpone

the due date of the monthly installment referred to in paragraphs 1 and 2 hereof or change the amoun i Lurh instaliments. it under
paragraph 18 hereot the Property is acquired by Lender, all.right, fitle and.Interest of Borrower.in and to.any ins 7 nce policies and inang
to the proceeds thereof resulting from damage to the Property prior to the sale ora@quisllion shall pass to Lendge 't ihe extent of thesums
secured by this Mortgage Immediately prior to such sale or acqulslt[on :

6. Preservation and Maintenance of Property; Leaseholds; Cmdomlnhm Planned Unh Dmlopmcntl. Borncwar shall keep the
Property in good repair and shall not commit waste or permit impairment ar deterloratlon of the Property and shalt comply with the
provisions of any lease if this Morigage is on a leasehoid. It this Mortgage Is on a unit in a condominlum or a planned unit development,
Baorrower shall parform all of Borrower's obligations under. the declaration:or convenams crealing. or governing.the condominium or
planned unit development, the by-laws and regulations ot the condominium-or planned unit deveiopmant, and constituent documents. |f
a condominium or pfanned unit deveiopment rider is executed by Borrower and recorded together with this Mortgage, the covenants and

agreements of such rider shall be incorporated into and shall amend and supplemeni lhe covenants and agreemenis of thisMortgageas if -

the rider were a part hereof,

7. Protection of Lender's Security. if Borrower fails to perform the covenants and!agreements contained in this Mongage, ar if any
action or proceeding Is commenced which malerially ‘affects Lender's. interest in;the Propetty, including, but.not limited to, eminent.
domain, insolvency, code enforcement, or arrangemeanis or proceedings Involving & bankrupt'or dacedent, then Lender at Lender's
option, tpon notice to Borrower, may make such appearances, disburse such sums'dnd take such. action as Is.necessary to protect
Lender's interest, including, but not limited 1o, disbursament of reasonable attomaey's faes.and. entry upon the Property to make repairs, H
Lender required mortgage insurance as a condition of. making the loan secured by:this Mortgage, Borrower shall pay the premiums
required to raintain such insurance in etiect until-such tiie as the requirement. for such insurance_terminates in accordance with
Borrower's and Lender’s written agreement or applicable law, Borrower shall pay the amouni of all mortgage insurance premiums tn the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuamt to this paragraph 7, with intarest 1hareon. shall become additional indebtladness of
Borrower secured by this Morigage. Unless Borrowar and Lender agree to other terms of payment, such amounts shall be payabie upon
niotice from Lender to Borrowsr requesting payment thereof, and shal bear interest from the date of disbursement at the rate payable from
time to thme on outstanaing principal undor the Note unless payment of Interest al such rate would be conlrary to applicable law, (n which
ovenl such amounts shall bear interest at the highest rate permissibte undsr appiicable law. Nothing contained in this paragraph 7 shall

require Lender to incur any expense or take any action hereunder,

8. Inspection, Lender may make or cause to be made reasonabie eniries upon and inspections of the Property, provided that L.ender
shall glve Borrower motice prior to any such inspection spoc!fying reasonable causa therefors related to Lenders lnterest inthe Property.
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SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
198_7 SERIES B,
CONDOMINIUM RIDER 253-026-1

THIS CONDOMINIUM RIDER is mads this __ 222 4ay of APRIL 1988 andis

incorporated into and shait be deemed to amend and supplement a Mortgage (“Security Instrument”} dated of sven date
hareswith, given by the undersigned ("Borrower") to secure Borr !

e AL RAN CHOnE PR ERAL Sy I N ANS LR A4 rarToN o TETINDTS
(“Lender") and covering the Property described in the ] ent_an ed at

L B oy e RIOPATY TRPEICr28 M ALY "BARR O ANE 13BYE * sra 77
The Property comprises & unit in, together with an undivided interest in the common elements of, a condominium project
known as i ("Condominium Project”).

In addition to the covenants and agreements made in the Sacurity Instrument, Borrowaer and Lander turther covenant

and agree as follows:
A. Asgessments Borrower shall promptiy pay, when due, all assesaments imposed by the Owners Association or

other governing body of the Condominium Projact (“Owners Assaciation"} pursuant to the provisions of the declaration, by-
laws, code of regulations or other constituent document of the Condominium Project.

8. Hazard lz.surunca. Solongastihe Owners Association maintains a "master” or “tlanket” policy on the Candominium

Project which provid<sinsurance coverage against fire, hazards included within the tesrm “extended coverage,” and such
other hazards as L.enser may réquire, and in such amounts and for such periods as Lender may require, then:

() Lender wpiyer the provisionin Unilorm Covenant 2 for the monlhif payment to Lender of one-twelfth of the .
premium instaliments far heord insurance on property covered by the Owners Association master pollcy. (This waiver does
not apply o hazard insuranca sovaring property which is not subject to coverage under the Owners Association master
policy.)

(il the provisions in Umtorm Cavenant 5 regarding apphcation of hazard inaurahce proceeds shall be suparseded
by any provisions of the declaration, by-lew7; code of regulations or other constituent dpcument of the Condominium Project
ar of appticable law to the extent necessary to avold a conflict between such provisions and the provisions of Uniferm Cove-
nant 5. For any period of time during which s uch hazard insurance coverage is not maintained, the immediateiy preceding
sentence shall be deemed to have no force or=ftecl Borrower shail give Lender prompt notice of any lapse in such hazard In-
surance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of reatoration.or repair lolowing aloss to the Property,
whether to the unit or to common elements, any such pr sceeds payable to Borrower are hereby assigned and shall be paid to
Lender tor ppplication to the sums secured by the Securay Instrument, with the excess, it any, paid to Borrower.

C. Lender's Pricr Consent. Borrower shall not, withoul pricswrilten notice to Lender and Lendar's prior written consent,
partition or subdivide the Property or consanl to:

{)  the abandonment or termination of the Condominiu P aject, except far abandonment of termination provided
by law in the case of substantiail destruction by lire or other casualcy 7r 171 the case of a taking by condamnation or aminent

domain,
(it any maieriali amendment lo the declaration, by-laws or..ode of regulations of the Owners Assoclation, or

squivalent constituent document of the Condominium Project including, bJt nit limited to, any amendment which would
change the percentege interasts of the unit owners.in the Condominium Vraject; or

(i) the eHectuation ot any decision by the Owners Association 1o (erninate professional management and
assume sel-management of the Condominium Project.

D. Bamedies, i Borrower breaches any of Borrower's covenants andagreements undsrtha terms of this Condominium
Rider, Including the covenant 1o pay when due condominium assesaments, than Lender m.ay Invoke any ramed|es provided
under the Security Instrument, inciuding, but not limited ta, those provided under Uniform Zovenant 7.

IN WITNESS WHEREOF, Borrawer has executed this Gondominium Rider,

! Borrower
MICHAEL L., CARROLL/BACHELOR

Borrower

STATE OF ILLINOIS

COUNTY OF e _ . , :
. & ey ian—ab)_ | a Notary Public in and for said county and state, do hereby certify
that MICHAEL L. CARROLL / BACHELOR :

personally known to me 1o be the'same person(s} whose name(s)___ARE_____ subscribed to the foregoing instrument, .
sppeared befora me this day In parson, and ackﬁdhﬁqﬂgeq!mt _ he_/SHE signed and delivered
the said instrument as_THEIR frea and voluntary act, for the usas and purposes therein set fornh.

Given under my hand and official seal this 2 A rd . day of %’/‘-—'«b ,19 g ?

Y

o “OFFICIAL SEAL"”
My commission expires: //-2 ‘;/ g/ - Mary Ann Baxter
A W ey Q__,_( M Notary Public, Siate-of IHincis

oPS72

Py

v Onmm Public My Commission Expires 11/24/9]
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