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This. instrument was prepared by:
SHARON L WEBSTER

{Name}

MORTGAGE ~  omv /oo news
: (Address)

. 25TH  APRIL; 19688 -
TH ORTGAGE Is made this ——a Ay ol ;
THOMAS A, MICHAEL AND SUSAN L. MICHAEL HIS WIFE .

M- 55-051 O

between the Morigagor,

FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

(herein "‘Barrower’’), and the Morigagse,

a corporation ofgaivizad and existing under the laws of the United States of America, whose address is

271290 S. WESTERN_AVE. :
OLYMPIA FI LDE. ILLINOIS 60461

WHEREAS, Batruvar is indebted (0 Lender in the principsl 4e af - - oo G _____

SEVENTY-FIVE THOUSANE AND' 00/100-mnn-==cmmmmmm o APRIL 25TH. 1988 . ===—----=-===

Dollars, which indebtedness is ernd_)ni:ed bv‘Borrowé_{ ‘S-,nbte date_d' - - - o snnsm (Y RTRIN :'Nma"i.
provided for monthly installmentior principal and interest, with the balance of the indebtednuss,.if not sconer paid, due and

paysbleon  MAY {ST, 2008

TO SECURE to Lender (a) the repey;ment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest therern, -atvanced in accordance herewith to protect the security of this:Mortgage, and
the performance of the covenants and agreeinents of Borrower herein contained, and:(b) the repsymient of:any future advances,
with interest thereon, made to Borrower by Lrnd?r pursuant: to-garagraph. 21 hereof: [herein “Future Advances'’), Borrower
does hereby mortgage, grant and convey 16 Lends: *l following described property located in tha -

County of Co0okK -
Swateof  ILLINOIS

{herein “Lender"}.

LOT 86 IN TIMBERLINE t, BEING A SUBDIV;SIPN OF PART-OF LOTS 1, 2, 3, 27 AND -
28 OF COUNTY CLERK'S DIVISION OF SECTIONS: 22 AND: 30, TOWNSHIP 37 NORTH,

RANGE 11 EAST OF THE THIRD: PRINCIPAL. MERIDIAM ‘IN COOK .COUNTY., ILLINOIS.

PERM TAX I.D.#22-30-206-039-0000

PROPERTY ADDRESS: 71 LOGAN STREET
T o 2
' %
which has the address of 7)1 LOGAN STREET . LEMU'NT : ) pl
{Street) (City) _ a
ILLINOIS 60439 thorain "Prd Aabeesm L -3
B end o - —(herein ""Propserty ress”); ‘g‘n

TOGETHER with all the improvements now: or hereafter erected on the property, and a{{ sasements, rights, appurte- [« p
nances, rents, rayalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached 10 the property, all of which, including repiacements and additions. thereto, shall be desmed to bs and remain a
part of the property covered bg this Mortgage; and all of the.foregoing,. together with sald property {or the lessshold estate
if this Mortgage is on a leasehold] are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby convayed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, snd the Borrowsr will warrant and defend generally thae title
to the Property against all clsims and demands subject 10 any declarstions, eastments or restrictions listed in » le of
exceptions to coverage in any title insurance policy insuring Lender's interest.in the Property.
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prior to entry of a judgment enl'orcm; this Mortp.e if: (2) Borrower pays Lender all sums which would. be then dus under
this Morigage. the Note and notes securing Future Advances, if any, had no acceleration .occurred; (b) Borravwer: cures 8l
_breaches of any other cuvenants oF agreements of Borrower contained, in- this. Mortgage. (c): Borrower pays all resscasbie .
expenses incurred by Lender m:enl’orcml the: cavenmts .and-agreements. of Borrower contained: in this: Mm and- in

_enforcing Lender's. remedies as prowded - ‘ yph: 1 8; hereot ‘inciuding; but not limited to, reasonable atiorney's: foes; lﬂl
_(d) Borrower takes such.action;as Lender: may:reason bly require 10 assure: that the:lien of this Mortgage, Lender's intereat

- in the Property and Borrower’s: obligation 1o/pay: the:sums secured by this; Morigage shall continué: unimpaired. Upon: sach .

paymeni and cure by Borrower, this; Mort;-ne lnd lhe ohh;lnom ucured hereby shall remlm in full toru uld ‘lu as i

.- no-scceleration had occurred;

20. Anl;-mnl of Rents;: A‘mnt of !leuivm l.e!dlr - Pm As Iddl.tlm' security. hcreunder m

':hereby assigns to Lender the l’;_l‘l!l ‘of the Property, provided. thit Borrower. shall; prior. to’ accelerntion’ under plnu'lﬂ Il.n :

hereof or abandonment: of ‘the; Pr ave the: ri'hi to:collect-and retain: such: rents as they b.com

: * Upen acceleration under; par aph:1 8 ereof or’ nb-ndunrnent of the Property. and at any ti 4o
. =-of any period:of redemption’ follo L] judic ‘sale; Lender; in penon " by agent or by judicially sppol M recei

.- enfitied.to enter upon,-take possession: of and manage the: Property. and. to. collect ‘the: sents: of - the Propert Y- inchdi
past-due. . All renis coltected: by! ‘Lender. or:the- rece’-ver‘s_lull be- apphed first: to: payment of  the coats: of i i
'Property and collection-of rents, including; ited 1o receiver's fees;” premrurns on’ receiver's- bonds’ and

~ attorney's fees, and then to- the surns secured M _n ! t.'tnder aﬂd the reoewcr ‘shall be hahh to mffonly for .

.~ those rents actually: received. e A : .
21, Future Advnucc‘s; U '_ uest’ of  Boy i@r. Lender, n| Lendurl optlon prior o release of this Mom mlr‘;

; 5 10 Bo Si i 1Ad'anm ‘with’intereit. thereon, shall be secured’ by this Mortgigs when

~revidenced’ By pie iisoryint i are ucured herehy""At'ng timie shall the principal’ amount’ of the
*indebtedness v Liire by this Mortgage, ndt. 1 »nce hamwilh to proie:t the ncuity ‘of dlnl

o Moﬂ;nge. exceed th> original amount of the

% 'f'sel forlh o S

22, Relesie. Uion paymcnt f all

‘Bomrower shall 3", rosts ‘of recordat :
; ?J.erqurp:? Hr me nud Borrower hereb

Sran:. oF TLLinGIS, . . COOK o e AL Coumyu
, a Notary Pubhc in and for lald county lnd state,
N L. MICHAEL HIS WIFE'
perscnally known to me i Fe ‘he same person(s) whose nlme(s)
‘ “'":V,subscnbed to thc !orcgo:ng mstrument appe t!ibefore me thls day in: person nn{l lcknowledged dut V. Tbc V

. f‘sl;ned and.dehvered (he _\sand*-mstrumgnjt- tas. .. THEIR

free and volc mtuy act. Eor the uses und purpom lhurem

‘1

2 25TH

G:ven under. rny hand and oficial sra! ‘th _

‘ ."My Commnssson exptrer o

EDERAL SAVINGS BANK
K& AVE.
60435

58187556
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UNIFORM COVENANTS. Borrower and Lender covenant, and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due. the prmc:pal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in tha Note, and the principal of and
interest on any Future Advances secured. by. this Mortgage.

2, Funds for Taxes and Insuranee: Subject to apphcable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over

this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instalimenta for hazard
insurance, pius one-twelfth of yearly premium installments for inortgage insurance,.if any, al). as reasonably estimated
initially and from time Lo time by.Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
ingurance promiums and ground rents, Lender may not charge for so helding and applying the Funds, analyzing said
neeount, or verifying and compiling snid assesaments and bills, unless Londer pays Borrower interest on the Funds and
upplicable lnw permits Lender 1o make such n shorge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage thal interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender together with the future monthly installments of Funds payable prior to
the due dates of ta.es, assessments, insurance premiums and ground rents, shall exceed the amount required-to-pay said
taxes, nssessmenus; insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s. option, either
promptly repaid to/durrower or credited to Borrower on menthly instaliments of Funds. If the amount of the Funds held
by Lender shall not be sul‘ﬁuent to pay taxes, assessments, insurance premiums and ground rents. as they fall-due,
Borrower shall pay toXerider any amount neccssary to make up the defi ciency within 30 days from the date notice i mailed
by Lender to Borrowe! re’ ,usstmg payment thereof,

Upon payment in futl sl suma aecured by this Mnrtgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragrash .C hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior Lo the sale of the Proparty or-its acquisition by Lender, any Punds held’ by Lender
at the time of application as a cred ‘¢t againat the sums. pecured by this Mortgage. : :

3. Application of Paymeizis. Unless applicable law provides otherwma, all paymauta recelved by Lender under the
Note and paragraphs 1 and 2 hereof 8':a)) be applied by Lender first in payment of amounts payabls to Lender by Borrower
under paragraph 2 hereof, then to intors’ payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all i axes, assessments and other charges. fines and xmpoaltlons attributable
to the Property which may attain a priority aver this Mortgage and leasphold payments.or ground rents, if any, in the
manner provided under paragraph 2 hereof o, if no! paid in such manner, by Borrower making payment, when due, direct.ly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due-under this paragraph; and in
the event Borrower shall make payment directly, Boriovie’ shall promptly furnish to Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien which.has priority over thin Mortgage. provided, that. Borrower shall-not be
required to discharge any such: lien so long as Borrower shail agree in.writing to the payment. of the obligation secured
by such lien in a manner acceptable to Lender, or shall it goo.l faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enforcemieiii of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvoin.pis now existing or hereafter erected on the Property
insured ngninst lass by fire, hazards included within the term “eriended coverage’’, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may rvuouive; provided, that Lender shall not require that the
amount of such coverage exceed that amaunt of coverage required io pr s the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Qo rower subject to approval by lander, provided,
that such approval shall not be unreasonably withheld. All premiums o1 :isurance polictes shall be paid in the manner
provuded under paragraph 2 hereof or, if not pald in such manner, by Borrower Zauking payment when due, directly to the
insurance carrier. -

“* A}l insurance policies and renewals thereof shall be in form accept.ahl.. to/Lender and: shall include & standard

.mortgage clpuse in favor of and in forin acceptable to Lender, Lender shall have tie &ijrht to hold the poheses and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and all saceipte of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lends: rrav make proof of losw if not made
promptly by Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apolied to restoration or repair
of the Property damaged, provided such restoration or reprir ie economically feaaible and ¢.ae security of this Mortgage
woutld be impaired, the insurance proceeds shall be applied.to the sums secured by this Mortga e, with the excess, if any,
puid Lo Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Landel »:3thin 30 doys from
the dute notice is mailed by Lender to Borroewer that thoe insurance carrier offers to settle a claim fir ' (surance benefits,
Lender is authorized to collect and spply the insttrance proceeds at Lender's option either to restorsiici or repair of the
Property or to the sums secured by Lhis: Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to pnnmpa. ab4i! not extend
or postpone the due date of the monthly inatallments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from.damage to the Property prior to the
sale or acqmsmon shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition,

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a-leasehold. If this Mortgage is on a unit
in 8 condominium or & planned unit. dsvalopment, Borrower shall perform all of Borrower’s obligations under the
declaration or cavenant,a creating or governing the condominium or planned.unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded.together: with this Mortgage; the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which matenally affects Lender’s interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforvenment, or arrangements or proceedings. involving a bankrupt
or decedent, then Lender at Lender's option, upon notice to: Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest, including, but not [imited to, disbursement of reasonable
attarney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as & condition of
making the loan secured by this Mortgage, Borrower shall pay the premmms required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written
agreement or applicable law, Borrower shall pay the Amount of all'mortgage maurance preimiums in the manner provided

under paragraph 2 hereof,
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S Any amounts disbursed’ bj" Lender pursuant to: this. parsmph 7, with interest thereon, shall become uddtt.imnl .
indebtadness of Borrowér secured by this-Mortgage. Unless Borrower and Lender agree to other termis ofpnymont, such
amounts shall be payable upon notice from Lender. to. Borrower Tequesting payment theroof, and shall besr interest from
the date of disbursement at the rate payable from:time to' time on; qutstanding principal under the Note unless payment

-of interest at such rate would be contrary to'applicablé Iaw, in: which svent such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing eontamed in thn parsgraph 7 shall require Lender to mcur lny uxpmu-
or take any action hereunder. -

8. Inapection, Lender may make or ¢ to be made r ble entrlos upon and inspections of: the: l’mperty .
provided that Lender shall give Bomvar notice prmr to any such inspection specifying reasonable cause therefor ralal:ed

to. Lender’s interest in the Property.:-
9. Condemnation; The proceeds of nny award or clmm for dalmlg‘es. direct or cannequentul in connection with. any -

condemnation or other taking of the- Property, or part thereef, or for conveyance in lien of condemnation, are hereby .
assigned and sha)l be paid to-Lender. . . - .

In the event of a total taking of the Property, t.he procaodn shnll B applh& to the sums secured hy thu Huw with
the excess, if any, paid to Borrower. In'the avent-of a pactial: t.nktng of the Propert.y, unlese Borrower and:Lender otherwise . .
agree in writing, there shall. be-applied to.the suma secured by this Mortgage such propertion of the. prmxndl as s oqual-
to that proportion which: the amount of the sums secured. by ﬂuu Mortgage immediately: prior to the date of taking bears:
to the fair market value of the Pmperty lmmedlate1y prior to the date of taking, with the balance of the pmeoodi paid’

. to Borrower. .

. Hthe Property is aba.ndoned by Borrower, or if nﬂ:sr notice by Lender to Berrower that the condemnor offers to make
an awsrd or settle a claim for damages, Borrower; flill to respond to Lender within 30 days after the date such notice in
mailed, Lender i authorized to collect and apply. the pmceeﬁs, ‘at Lendér’s option, either to restoration or repair of the
Property or to tne.cims secured by this Morcgaga.

Unless Lender eiul Borrgwsr otherwise agree in wriung,m Iuch npplicntton ofprweedl to principal shall notatumd,
or postpone the due date of the monthly Immllmnh referred to. in pnrtgrnplu 1 and 2 hereof or change the amount d"
auch installments.

10, Borrower Not %(e).ased, Ext.enumn ofthe time for payment or mod:ﬂcatmn of amortization of the sums nenred.
by this Mortgage granted .v) Lender to any successor in interest of Borrower shall not operate to. release, . in any
manner, the liability of thy-or'ziral Borrower and. Borrower’s successers in interest. Lender shall not. be requsired to

. commence proceedings againsc B.eh successor: or refuse to extend time for payment or otherwise modify amortization.of - -
the sums secured by. thia Moﬂ.gugv b remn of any demnm! mnde by the oﬂginnl Boyrower and Borw s w i
intemst

.- 11 Forbearance by Lendsr Not a \\'-lven An,v forburanoe by Lender in exercmmg any right or remedy hmm:der
or otherwise afforded by applicable lav: b0 not be'a waiver of or preclude the exercise of any auch right: or remedy. The: .
procurement of insurance or the paymer.c. of toxes. or othér liens or charges by Lender shall not be a waiver of Lander's -
right to accelerate the maturity of the indel,ted wss secursd by. this Mortgage. .
: 12. Remedies Cumulative. All remedius provided in this Mortgage are distinct and cumulative to any oﬂnr right.‘ .
or rernedy under this Mortgage or afforded by law or quity, and may be exercised concurrently, independently or succensively, | -

18, Successors end Assigns Bound; Joint =02 Several Liability; Captions. The covenanta and agreementa herein
contained shall bind, and the righta hereunder shal. ir .17z to, the respective successors and assigns of Lender and Borrower,
suhbject to the pu:mmans of paragraph’ 17 hereof. All co'a niants and agreements of Borrower shall be joint and several, Ths_
captions and budings the paragraphs of this Mortgege 9o for convenisnce only an&m ot to be used to interpret or
define the provisions hereof. -

’ 14. Notice. Except:for any ‘notice required under: lpp“-a'-'ﬂ Iaw. to be given in another. man.nu-, (@) sny. notice, to

" Borrower provided for in this:Mortgage lhdlbegivanhymi ins, mebnotmhym:ﬁedmﬂmahm at
the Property Address or.at such other addressas Burmmrwénirmtehy notice to Lender as provided herein, and (b)
any notice to Lender shall be given hy certified mail; ut\lrnrmip- o ceated, to Lender's address stated hsrein or.to such
other address as Lender mey d.aasgnabe by.notice to Borrower sa prov ude 4 Verein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when giver. 7. the manner designated Herein.. . ..

- . 15, Uniform Morigage; Governing Law; Severability. This forn. < mortgage combines. uniform: auvenlnb for
nacmnal use and non-uniform covenants with limited variations by Jjurisarction *o constitute & - uniform .ncm&y m.ltrumont.

- covaring real property. This Mortgage shall'be governed by the law of the ju md: stion. in which the Properiy is located.;
In the event that any provision .or clause of this Morigage ot the Note conflists visth applicable law; such conflict shall .
not affect other provisions of this Mortgage or.the Note which can be given offet vithout the confhmnz pwvhim, -nll,’
1o this and the provisions of the Morigege and the Note are deciared to be asvervhis

- 18, Borrower’s Copy.. &mrMhMMnWmdtMN&w;dmmummd
execufion or after recordation hereof. .

l'l'.’l‘ranlkro!thel’mperty'm-umpﬁon.lfllloranyp-rtofthal’repm'tyurlumtuutt.huvinunldur
transferred by Borrower without Lender’s prior written consent, excluding (a) the creation of & lien or encumbrance
subordinate to this Morigage, (b) the creation of s purchase moriey security interest for bousehol’. ap,Jiances,.(c) a.transfer
by devise, descent or by operation of law upon the death of a-joint tenant or (d) the grant of any _eas h»\& interest of three
years or less not containing an option to: purchase, Lender may, at Lender's optmn, declare all toe Lard locurod by this -
Mortgage to be immediately due and payable: Lender shall have waived such option to sccelerata'sf priortothe sals or
transfer, Lender and the person tc whom the Property is to be sold or tnnlﬁmdremhagmmntmwra'gthat.thsm&t -
of such person is satisfactory te Lender and that the interest payable on the sums secured by this Mm‘b;l'-* ahall be at

such rate as Lender shall request. If Lender has waivad the option to accelerate provided in this parag syt 17, and if '

- Borrower’'s successot in mmnhueucutedawnmnmumptionwwtmptadmmmbym L-ndnnh-ll R
release Borrower from gll obligutions under this:Mortgage and the Note.; .

If Lender exercises such option t0: accelerats, Lender. shall: mail- Borrowse notice of acceleration. in mwith-,
‘paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within.-
whichaummnypuythemdochnddmH&nwhﬂsbmmﬁmpﬁwmmmdmhm

» fnrthn : : vPe? inwbmnmdhlprmiﬂhdbywaphlsw

Non. Umuu COVENANTS. Bormwer and Lsnder furthsr covensnt and agree as follows:

18. Acceleration; Remedies. Except as provided in pnnmpll 17 bereof, upon Borrower’s breach of any

agreement of Borrower in this Mortgage, inciuding the covenanis 1o pay when dus any sums
wmuomumrpmrmmmmmwmuwhmuw
qnd!ﬁnrﬂ)ﬂubmcb.tﬂ)tboacﬁonreqnhudwemmhbuuh;mnddqnuhnmudmh-&-
thea notice is Medhﬂwmbywﬂohmhbuuhnﬂhm-utﬂuﬂmbm—nhh-&-




