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MORTGAGE | ’_.

THIS MORTGAGE (“Security Instrument™)is givenon MAY 2
19 B8 Themorsgagoris SIDNEY LUBITSCH AND ELIZABETH CLAFFEY, HUSBAND AND WIFE

(“Borrower™). This Security Instrument is given io GEORGE J. CYRUS & CO. ¢+ INC.
ITS SUCCESSOLS AND/OR ASSIGNS

which is organized and cxiciimg under the laws of . and wﬁou address i:'.
2929 CENTRAL STRLET : .
EVANSTON, ILLINO.S 60201 (“Lender™).

Borrower owes Lender the principal zum of
FIFTY TWO THOUSANC TWO HUNDRED AND NO/100

Dollar: (U.S. § 52,200.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security [nSIrum :mt { ‘Not:“i which prowdes for monthly payments, with the full debu, if not
paid earlier, due and payable on Ju This Security Instrument
secures to Lender: (a) the repayment of the de at ~.videnced by the Note, with. interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inerest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c} the performance.of Boy. o’ ~er’s covenants and ag’z_'ecmems under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. grant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 4 IN THE RESUBDIVISION OF LOTS i ,TO 5 IN THE SOUTE 1/2 OF BLOCK 22
IN THE CANAL TRUSTEES®' SUBDIVISION I¢ THE WEST 1/2 OF SECTION 5, TOWN-

SHIP 39 NORTH, RANGE 14 EAST OF THE WHI2D PRINCIPAL HERIDIAN, -IN COOK
COUNTY, ILLINOIS.

2
17-05-319-053
R
-~
which has the addressof 918 NORTH NOBLE . - CHICAGO &
[Street) ‘ 1Gity] - e
. E064Y 6062 “ ey
IHlinois (2o Code] 2[/2 ('Property Address™);

TOGETHER WITH all the improvements now or hcreai'ter erected on the propcrty. and all’ eas:mcms. nghis.ﬁ
appurtenances, renis, royalties, mineral, oil -and gas rights and ‘profits, water rights and stock and all fixtiirés now. or
hereafier a part of the property. All replacements and additions shall also be eovefed by this’ Secunly Instrumem All of the
foregoing is referred to in this Security Instrument as the "Property

BORROWER COVENANTS that Borrower. is lawfully seised’ o!' the estate hercby conveycd and has lhe right to
mortgage, grant and convey the Property and thai the Property is' unencumbered; except for.encumbrances of record.
Borrower warrants and will defend generally the title 10 lhe Property agatnst all cla:ms and demands, subject 1o any
encumbrances of record.

THIS SECURITY. INSTRUMFNT combines. uml‘orm covcnams for natmna! us: and. non umf‘orm covenants with
limited variations by jurisdictionto constitute’a umf‘orm secunly |nstrumem covermg rcal propeny

ILLENOIS —singlc Family—FNMA/FHLMC UNIFORM ENSTRUMENT Form 3014 12/83
@ : Amended 5/87
BFHI.) {B708) VNP MORTGAGE FORMS » 3117938100 + (8001521-721
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| Pnyment of Prmcfpn} and Interest; Prepayment and Late Charges, . Borrower shall prompll) pay when due
the principal of and interest on the debt evidencediby 1tic Mote and any prepayment and Jate charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lendeér, Borrower shall pay
10 Lender on the day monthly payments aré due under the Note, until the Note-is paid in“full; & sim (" Funds™} equai to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
teasehold payments or ground rents on the Property, if any;. (¢} yearly hazard insurance premivms; and: (d) yearly
martgage insurance premiums, it any. These items are'called. “escrow items.'™ Lcnder muy estimate‘the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits.or accounts of which are insured or sunrumecd by a federnl
or state agency (including Lender if Lender is such an instmmon) Lender shatl apply the Funds to'pay the escrow items.
Lender may not charge for holding and applv:ng the Funds, ana!yzmg the account or- vcnfymg the escrow -items, unless
Lender pays Borrower interest on the Funds and’ npphcublc law. permits Lcnder tomake such a'chidrgé, . A charge assessed
by Lender in connection with Borrower’s entéring into this Security Instrument 10 pay the cost of an mdependem fax
reporting service shall not be a charge for purposes of the preccdms senience; . Borrower and Lender may agrec in writing
that interest shall be paid on the Funds. Unless.an. agreement is. made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without tharge,
an annual accounting of the Funds showing. credits and debits'to‘the Funds and the purpose for: which-each debit fo the
Funds was made. The Funds are pledged:as additional security lor the sums secured by this Secarity Instrument.? -

If the amount of the Funds. held by Lender, togclhcr with:the future ‘monthly. puyments of Funds payabie pnor to
the due dates of the escrow items, shall exceed the amount required to pay the escrow. itenis when due, the excess shall be,
at Borrower’s oprion, either promptly repald to Borrower or credited to Borrower on monthly payments. of Funds.“II'he
amount of the Fand', held by Lender is not %ulﬁc:enl to pay the escrow items when due, Borrowei shall pay 1o Lender any
amount necessiury tosake up the deficiency in one or more payments as required by Lender. :

Upon paymen: n) full of all sums secured by this Sccun!y Instrument,.Lender shall, promptly refund io Borrowcr
any Funds held by Lende - If under paragraph:19 the Property: is sold or-acquired by Lender, Lender shall apply,.no later
than immediately prior'(0 'pe sale of the Property or.its acquisition by Lender, any Funds held by Lender-at the time of
application as a credit againsit 1e sums secured by this Security Instrument.

3. Application of Payriecss. Unless applicable law provides otherwise, all payments veceived by Lender under
paragraphs | and 2 shall be app¥ed’ first, 1o laie charges.due under the Note; second, to prepayment charges due under the
Nate; third, 1o amounts payable ur 2ér paragraph 2; fourth, 1o interest due; and last, to pnnclpal due..

4, Charges; Liens. Borrowershall pay al! taxes, assessments, charges, fines and-impositions attributable 10 the
Property which may ‘attain pnonty vericilis Security lnslrument. and leaschold paymems or ground rents, if any.

Borrower shall pay these obligations in tle manner provided in paragraph 2, or if not paid in that manner, Borrower shall.

pay them on time directly 1o the person ower. payment. Borrower shall promptly furnish to. Liénder all potices.of amounis
to be paid under this paragraph. .If Borrowei.makes these payments. dxrectly. Borrower shall promplly f'urmsh to Lender
receipts evidencing the payments.

Borrower shali prompily discharge any lien 'which has pnoruy over this Sccunty Instrument un}m Borrower: (a)
agrees in writing to the payment of the obligation securrd by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any par¢.of the Property; or (c) secures from the holder of the lien.an

agreement sallsfaetory to Lender subordmatmg the liett to this Security Instrument; I Lender dctermmes that any part of

the Property is subject to & lien which may attain priority over rthis Sccunly Instrument. ‘Lender may give Borrower.a
notice xdenufymg the lien. Borrower shall satisfy 1he lien or taki riaé or more of the actions set forth abovc within IO days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemints row existing or_hereafter erected on the Prnpen‘y
insured agamst loss by fire, hazards included within the term-“'extended coy erage’’ and any.other hazards for which Lender
requires insurance. This insurance shall be maintained.in-the amounts ~ad for the: :periods. that Lender. requires. The
insurance carrier providing the insurance shall be chosen- by Borrower subject 19 Lender's approval which shnll not ‘be
unrcasonabiy withhetd. .

All insurance policies and renewals shall be acccptablc to Lender and shallinclude a: standard mortgage ciause
Lender shall have the right 10 hold the pollcms and renewals..If Lender requires,, {io- ower. shall promptly give to Lender
all recclpls of paid premiums and renewal natices. In the event of loss, Borrower sha? giv cprompt notice to the insurance
carrier and Lender. Lender may make proofof loss i not made prompﬂ y by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceceds shall be 2 aphed to restoration or repair
of the Property damaged 'if the restoration or repair is economwally feasible and Lender's s curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured-by this Security Instrumem whether or not then due; with any e..ces’ onid to Borrower, If
Barrower abandons the Property, or does-not answer within 30 days a notice from' Lender that tne/in-arance carrier has
offered ta seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s 17 repair or restore
the Property or to pay sums secured by this Secumy l.'nstrumcnt. whcthcr or not thcn due. Thc 30~du3' period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in. writing, any apphcanon of procceds to pnnctpal shaltrot extend ar
postpone the due date of the monthly payments referred 1o in paragraphs.] and 2.or change the amount of the payments. If

under paragraph 19 the' Pmperty is acquired- by Lcnder. Borrmver ] nght to any insurasice polu:ncs and proceeds resulting

from damage to the Property prior to the acqunsumn shall pass to. Lender 1o'the extem of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. . Borrowcr shall not destroy, damage or subslanually
change the Property, altow the' Praperty to deteriorate or commit waste. If this Security Instrumerit is.on a Jeaschold,
Borrower shall comply with the provisions of the lcasc. and if Borrower acquires fee title to the Property, the leasehbid and
fee title shall not merge unless Lender agrees to'the meérger inwriting,

7. Protection of Lender’s Rights in_the Property; Mortgage Insurance. If Borrower fails to perform 1he
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may. significantly affect
Lender’s rights in the Property (such as a proceeding.in. bankruptcy. probate, for condemnation or to enforce laws or
rcgulatlons). then Lender may, do and pay for whatever i is necessary to proteét the value of the Propcny and Lender’s rights
in the Property. Lender's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys' fees and entering on the Property to make repairs. Mthough
Lender may take action under this paragraph'7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intesest from
the date of disbursement at the Note rate and shall be payable, with interest; ‘upor nonce from Lender 10° Borrower

requesting payment.
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