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Chicago, Nlinois 60670-0049

THIS MORTGAGE (“Security Instrument”™} is given on
The mortgagor is . .Viator . A. Rolas.and. . '

.Marcy. A.. Toney, .married .to 'each other _ _

‘ oo _ v v (YBorrower™),
This Security Zasvrument is given to ....THE FIBST, NATIONAL BANK OF CHICAGO .. ., ,
which is organizea and existing under the laws of ... THE UNITED:STATES. OF AMERICA..
and whose address ONE.FIRST. NATIONAL PLAZA, CHICAGO, JLLINOIS. 60670 ... ......
{“Lender”). Borrower oves Lender the principal sum of - : ‘ oo
. ONE .HUNDRED: SH7RTY .THODSAND.. AND . NO/100.. : : fean
Dellars {(U.S. § 154,000..00 ).  This debt is evidenced by Borrdwer’s note dated the same date as this
Security Instrument (“Note™), which provides for monthly payments, with the fuil debt, if not paid earlier, due and pay-
able on ... June .01,..2018 This Security Instrument secures {o Lender: (a) the repayment of the debt evi-
denced by the Note, with inteicst, and all rénewals, exiensions and.modifications; (b} the ‘payment:of all other. sums,
with interest, advanced under paragiaph 7 to protect the security of.this Security Instrument; and {c) the performance

of Borrower's covenants and agreements under this Security Instrumient and-the Note. For this purpose; Borrower does’

hereby mortgage, grant and convey to Lzndur the following describéd property located in *. .. . C.OOK.
County, lilinois: - ‘

THE WEST 1/2 OF LOT 2 IN BLOCK 8 IN LL3YD'S SUBDIVISION OF BLOCKS 1,2,3,4
AND 5 OF TAYLOR'S 2ND ADDITION TO TAYLORSTCRT BEING A SUBDIVISION .OF PART OF
THE NORTH EAST 1/4 OF SECTION. 18 AND PAR® OF NORTH WEST 1/4 OF SECTION 17
ALSO THE EAST 24 ACRES OF THE NORTH 4B ACKF5 DF NORTH EAST '1/4 OF SECTION 18
ALL IN TOWNSHIP 42 NORTH, RANGE 13 EAST OF Th% THIRD: PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

which has the address of . 450 Drexel . . . ---éil-encoo m; ”

Ilinois QR (“Property Address”); nEAi.. ESTATE TAX ID #05-1 B-215-009"

TOGETHER WrTH all the improvements now or hereafter erecled on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits; water rights and stock and all fixtures now or herealter a
part of the property. Al replacements and additions shall also be covered by this Security ‘Tnstrument. All of the fore-
going is referred to in this Security Instrument as the “Property™. o ; ' o

Bornower COVENANTS that Borrower is lawfully seised of the estate hereby. conveyed and has the right 1o
mortgage, grant and convey the Property and-that the Property. is unencumbered, except.for.encumbrances of record.
Borrower wurrants and will defend generally the title (o the Property sgainst all claims nnd demandsy, subject loany en-
cumbmnces of record. ' ' IR

THIS SECURITY INSTRUMENT cambines uniform covenints for national use and non-uniform cavenants with limited
variations by jurisdiction to constitute a unifarm securily instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1538 (R-2-88) FORM 5014 12/82

00928188
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harges.  Borrower shall prompily pay

1. Payment of Principal and Interest; Prepayment and Late
when due the principal of and inlerest on the debt evidenced by the Note and’any prepayment und lite charges
due uader the Note. . . : - ‘

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the duy monthly. paymenis are:due under Lhe Note, until:the Note‘is paid in fullya-sum
("Funds™) equal to vne-iwelith of: (a) yearly taxes and assessments which-may attain priority over this Security
Insirument; (b} yearly leasehold payments or ground.rents on-the Property..if any: {c .vear?; hazard insurance
premiums; and (d} yearly mortgage insurance premiums, ifany. These items are calied “escrow items,” Lender may
estimate the Funds due on the basis of current data and: rensonable -estimates of future escrow items.

The Funds shall be held in aninstitution the deposits or.accounts of which are insured or guaranteed by a
federal or state agency {including Lender if Lender.is such aiinstitution): Lender shall apply.the guhdsw pay the
escrow items. Lender may not charge for holding and applying-the-Funds, analyzing'the account or verifying the
escrow items, unless Lender pays Borrower interest.on tﬁe- unds and applicable law.permiits Lender to'make such
a charge. Borrower and Lender may agreein writing that interest shall be paid on'the:Funds. Unless-an agreement
is made ar applicable law requires interest to be paid, Lender shall not beé required to pay Borrower any interest or
carnings on the Funds. Lender shnllgive to Borrower, withoul charge, an annual uccounting ol the Funds showing
credits and debits to the Funds and the purpose for which each debit lo.the Funds was made. The Funds are
pledged as additional security for the sums secured. by .this.Security Instroment:

If the amount of the Funds held by Lender, together with:the future monthly payments.of Funds payable
priur to the due dates of the escrow items, shall. exceed the-amount required.toipay the escrow items when due, the
excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited’to Borrower on monthly.-pay-
ments of Funds 1l the amount of the Funds held by Lender is not sufficient to. pay the escrow ilems when due,
Borrower shall pa; to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lendrio S . . U : . ] oL

Upon p%yme«t ‘n full .of all sums secured by this Srf.n:'l.wil}"i Instrument, Lender shall promptiy refund to
Borrower any Fund:tield by Lender. If under. paragraph-14. the Property:is soid.or.acquired by Lender, Lender
shail apply, no later thin/mmediately prior to the sale of the Property orils acquisition:by Lender, any Funds held
by Lender at the time o) application as a credit against the sums secured by’ this. Security Instrument.-

3. Application of Favinents. - Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shal 6 applied: firsi, to jate charges due under the Noie; second, to prepayment charges
due under the Note; third, to ajrsunts payable nnder paragraph 2; fourth, 1o interest ‘due; and last, to principal
due. : : .

4. Charges; Liens. Borrowershall pay all taxes, nssessments, charges, fines and impositions atiributable
to the Property which may altain prierity over this Security Instrument, and lcasehold payments or ground rents, if
any. Borrower shall pay these obligationsin the manner provided in paragraph 2, or il_ not paid in.that manner,

Qs

2]
e
<
o

Borrower shall pay them on time directly ‘o the person owed payment. Borrower shall:promptly furnish to Lender

all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly; Borrower shall
promptly furnish to Lender receipts evidenciiiy-the payments... . L e e T C

Borrower shall prumﬂlly,discharge any licn retich-has.priority over this Security Instrument unless Borrow-
er: (o} agrees in writing to the payment of the obliguiion secured by the lien in a manner ac¢epiable to Lender; (b)
contests in good faith the lien by, or defends ngairst exfarcement of the lien in; legal proceedings which in the
Lender's opinion operale to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisie<isry to- Lender subordinating the lien to Lhis Security
Instrument, If Lender determines that any part of the Proper.vis subject to.a lien which may attain priority over
this Security Instrument, Lender may give Borrower a:nolice identifying the lien. Borrtower shall satisfy the nen' or
take one or more of the actions set forth abave with 10-du;s ¢ the giving of natice. - :

5. Hazard Insurance. Borrower shall keep the improverieits now ‘existing or hereafter erected on the
Property insured against loss by. lire, hazards included within the te/m “extended caverage” and any other hazards
for which Lender requires insurance, This insyrance shall be mainta':ied in the amounts and for the periads that.
Lender requires. The insurance carrier providing the-insurance shall be Zhojén by Borrower subject to Lender’s
approval which shall not be unreasonably withheld:.. ‘ N7 _ .

All insurance policies and renewals shall be acceptable to Lender ari chall include a standard mortgage
clause. Lender shall Eave the right to hold the policies and renewals. If Lend2rrenuires, Barrower. shall prompitly
give to Lender ail receipts of paid premiums and renewal naotices. In the event o7 1073, Borrower shall give prompl
notice 1o the insurance carrier-and Lender. Lender may make procf of loss il nea madecpromrtlg by Borrower.

tluless Lender and Borrower stherwise agree in. wriling, insurance proceeds shail be applied 10:restoration
or repair of the Property damaged, if the restoration orrepair is economically-feasible a1d: Lender’s security is not
lessened. Il the restoration ar tepair is not economically feasible or Lender’s security would o lessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether or nof then due, with any
excess paid to Borrower. If Borrower abandons. the Property, or does not answer within 20 7ovs.-a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect thespiurance proceeds.
Lender may use the proceeds to repair or restore the Property or (o pay sums secured by this Secaricy Instrument,
whether or not then due. The 30-day period will begin- when the nolice is given.

Uniess Lender and Burrower el?te;rw_ise agree in wriling, any applicaticn of proceeds to ﬁrim tp2l shall not
extend or postpone the due date of the monthly payments referred.to in paragraphs 1 and 2 or change ihe amount
of the payments. If under paragraph 1§ the Property is acquired by Lender, Borrower’s right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured. by this Security Instrument immediately prior to the acquisilion. _

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste; If this Security Instrument is
on leasehold, Borrower shulll) comply with the provisions of: the lease, and il Borrower acquires fee title to the
Property, the leasehold and fee utde shall not merge unless Lender afrees to the merger in writing.

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance. . If Borrower fuils to pesform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such asa proceeding in bankruplcy, probate, for condemnation
or ta enforce laws or regulations}, then Lender may do and pay for whatever isnecessary to protect the value of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has pricrity over this Security Instrument, appearing in court, paying reasonable atlorneys’ fees and enter-
ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so. : : : S .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis
shall bear’interest from the date of dishursement at the-Note rate and shall be payable; with interest, upon notice

from Lender 10 Borrower requesting payment.
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