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MORTGAGE 252451-1

THIS MORTGAGE (“Security Instrument”)is givenon APRIL 29 .
19 88 Themortgagoris WILLIAM J. BELLAH AND PATRICIA K. BELLAH, HBUSBAND AND WIFE

(""Borrower"). This Secuarity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOQIS
which is arganized and exisiin;; under the lawsof THE UNITED STATES OF AMERICA,and whoseaddress |.s
4242 NORTH HARLEX
NORRIDGE, ILLINOIS, 60634 ("Lender).
Borrower owes Lender the prinzizal sum ol )
ONE HUNDRED THIRTY S7X) THOUSAND AND NO/100

Dollais (U.Z:.§ 136 ,000.00 Y Thisdebl is evidenced by Borrower's nate
dated the same date as this Security Instrumant (*Note"), which provides for monthly payments, with the full debt, it not
paid carlier, due and payable on MAY 1, 2018 This Security Instrument
secures 1o Leader: (a) the repayment of the deut'eidenced by the Note, with inlerest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with izirerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrgv er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigag:, grant and convey to Lender the following described property

located in COOK _ QO Counly, Hlinois:
£6~-187065

lot 22 In Willjamsburg Hills, Unit Number 1, Beirg a Subdivision of
part of the East 1/2 of the North East 1/4 of scolion 34, Township
41 North, Range 9 East of the Third Principal Meridian, according to
the Plat thereof reccrded August 28, 1986 as Document ol382846 in
Cook County, Illinois.
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06-34-214-008 =

rst American Title Order #

-
[

$16.00 |
which hus the addressof 320 JESSICA LANE ) MA,L BARTLETT

IStreet] ' 1City)

Hlinois 60103 (*Property Address™);
[Ziy Codel

TOGETHER WIiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, repts, royalties, mineral, oil and gas rights and profits, water, rlghls and stack and all fixtures now or
herealter a part of the praperty. All replacements and additions shall niso be covn.rcd by this Security Instrument. Allof the
foregoing is referred e in this Security Instrument as the “Property .

BORROWER COVENANTS that Borrower s lawfully seised of the éstate hereby conveyed and has the right to
mortgage. granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 16 the Property against all claims and demands, subjeet 10 any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covcn.mls for national use and non uniform covenants wuh
limited variations by jurisdiction 1o constitute a uniform security instrument covcrmg rcdi prnpcrly

JILLINOIS—5Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D -sEGL) . - Amended 5/87
’“' {a8on VMP MORTGAGE FORMS * 3131293-8100 + (BDO)5E21.720
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O shall prcmplly pay when due

1. Payment of Principal and Interest; Prepayment and Late Charges. | rrower
the principal of and interest on the debt evidenced by the Note and any prcpaymuu and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject (o applicable law ar to a written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Noie, vuntll the Note is paid in'full, a.sum {*Funds") equal to
one-twelfth oft (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
feasehold paymarits or ground reats on the Property, il any; (c). yearly hazard insurance premiuvms; nnd - (d) yearly
mortgage insurance premiums, if any, These items are called "u.crow items.” Lender may estimale the Funds due on the
basis of current dals and reasonable estimales of future eserow items.

The Funds shall be held in an institution the deposits or accounts of whach are insured or gunrantecd by a federal
or state ageney (including Lender if Lender is such an msmuuon) Lender shall apply the Funds to pay the escrow items,
Lender may not charge Tor holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrawer inmterest on the Funds and apphcnble Inw permits Lender to make! such a chnrgc A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cost of an mdcpendenl tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledped as additional security for the sums securcd by. this Security Instrument.

If the amount of the Funds held by Lender, together with the- I‘u!ur;:.momﬂlybaymem-; of Funds payable prior 1o
the due dates of thc escrow items, shali exceed the amount requiced (8,pay- 1he esérow items when due, the excess shall be,
at Borrower’s aption, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amouint of the Fund) held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay te Lender any
amount necessary todnake up the deficiency in one or more payments as required by Lender.,

Upon paynientia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. IFunder paragraph 19 the Property is sofd or nequired by Lender, Lender shull apply, no later
than immediately prior o fhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ns a credit agains: the sums secured by this Security Instrument.

3. Application of Faypcats.  Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliZd: first, to late charges due under the Nole; second, to prepayment charges due under the
Note; thivd, to amounts payable urds: paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower chaii pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain prierity (over.2his Security Instrument, and leasehold payments or ground rents, if nny.
Borrower shall pay these obligations in th¢ manner provided in paragraph 2, or.if not paid in that munner, Borrower shail
pay them on time directly ta the person owee payment. Borrower shail promptly furnish to Lender al} notices of amounts
to be paid under this paragraph. If Borrowei: makes these paymcntﬁ directly, Borrower shall promplly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licii which has prxomy over this Security Ins:rumem unless Borrower: (a)
agrees in writing to the payment of the obligation secoiesd by the lien in a manner acceptnble to Lender; {b) cantests in gocd
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10
prevent the eatorcement of the lien ar forfeiture of any par?’or'the Property: or (¢) secures from the holder of the lien an
ngreement '..mt.l'ncmry to Lender subordinating 1he lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority ovir vhis Sccunty Instrument;. .Lender may give Borrower o
notice xd::nnfymg the lien. Borrower shall satisfy the lien or tuke-dre or more of The actlons sél forth above within 10 days
of the giving ol notice.

5. Hazard Insurance, Borrower shall keep the improvemeits iow existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “extended covirage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 47 for the: periods that Lender requires.. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci e Lender's.approval which shali not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sizitinclude a standard mortgage clause.
Lender shall have the right to hold the pohctes and renewals. If Lender requires, Byrrower shall promptly give to Lender
all receipls of paid premiums and renewal notices. In the event of loss, Barrower shail Zive/prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made pramptly by Barrower.

Unless Lender and Borrower otherwise ugrce in writing, insurance proceeds shall be ap glied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's zepurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums sccured by this Security Instrument, whether or not then due, with any excess aid (o Borrower. I
Borrower abandons the Property, or- does not answer within 30.days a notice from Lender that the jusicance carrier has
offered 1o settle a claim, then Lender may.collect the insurance proceeds. Lender may use the proceedso/vepair or restore
the Property or to pay sums secured by this Security Ins!rumem, whether or not then due. The-30-day jeriod will begin
when the notice is given.

Unless Lender and Borrower oterWl‘:c agreein wrmng. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the:amount of the payments. 1f

under paragraph 19 the Properly is acquired by Lender, Borrower's right 10, any insurance policies and proceeds resulting =

from damage to the Property prior to the acqulsnmn ‘'shail pass td Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. )

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commit waste. If this Security Instrument.is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ucqulrcq fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Proteetlon of Lender's Rights in the Property; Morignge Insurance. If Borrower fails (o perform the
covemuus and ngreenents contained in this Security Instrument, or there is a legnl proceeding that may significantly affect

Lender’s rights in the Property (such as a proceeding in-bankruptcy, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights.

in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender dees not have to do so. .

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to othersterms ofpa) ment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payablé,” with inierest, upon notice from Lender to Borrower

requesting payment. .

3
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THIS ADJUSTABLE RATE RIPER is made this 297TH day of APRIL
1 B8 , uandis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Seeurity Deed (the “*Seeurity Instrument”) of 1he same date given by the undersigned (the ‘Borrower’') 1o secure
Borrower's Adiustable Rate Note (the “*Note*'y to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSCOCIATION OF ILLINOIS
(the *Lender’) of the same date and covering the property described in the Security Instrument and localed atl:

320 JESSICA LANE, BARTLETT, ILLINOIS 60103

1Bropeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT -ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TQ A FIXED RATE

ADDITIONAL COYENANTS. In addition to the covenants and agreements macte in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLET RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rite-of - .. .9,000 . 9, The Note provides lfor changes in the
acljustable interest rate and the monthly payments, as I'ollows' '

3. ADJUSTABLE INTLE<UT RATE AND -MONTHLY PAYMENT CHANGES

(A)Y Change Dutcs .

The adjustable interest rar i will-pay may change on the first day of MAY o , 19 91 ,and
on that day every 12th month theresiier. Each date on which my adjusiable interest rate could change is called a *'Change
Date."”

(B) The Index

Beginning with the first Change Date,/my adjustable interest rate will be based on an Index. Thc “Index'" is the
weekly average yield on United States Treasury securities ddjustcd toa conslanl malumy of 1'year, as made d‘u"llldhlc
by the Federal Reserve Board. The most recenclrdex Tigure’ ‘available'ds of lhe date 45 days bel‘orc eqch Chmgc D'm.
is catled the “*Current Index.’

17 the Index is no longer available, the Notc Holder will choose a new index that-is based upon cummrable
information. The Note Holder will give me natice ¢f this chou:c

(C) Calculation of Changes -
Belore each Change Date, the Note Holder wnll calcuhue my new .intercst rate by adding o 2.750

perccntage poinds ( 2.750 ) tothe Current Index.
The Note Holder will then round the result of this addition to thedieirest one-eighth of one percentage point {0.125%).
Subject to the limits stated in Section 4(3) below, this rounded apioint will be m_v new intercst rate until the next

Change Date.
The Note Hotder will then determine the amount of the monlh'; payment that would be sufficient 1o repay-the -

unpaid principat that [ am expected 1o owe at the Change Date in full on/the Maturily Date at my new interest raie
in substantially equal payments. The result of this calculation will be the foew’amount of my monthly payment,

(D) Limits on Intcrest Rate Changes .

The interest rate | am required to pay at the first C!iangc Date wlll not be grea.c' thiza 11.000 L)
or less than 7.000 %%, Thereafter, my adjustable dinterest rate will scvar be increased or decreased
on any single Change Date by more than two percentage paints-(2.0%) from the rate.oll interest | have been paying
for the preceding 12 months: My interest rate wiil never be greater than - e 15, 000 %, which-is callc.d
the “Maximum Rate." . s

(I2) Effective Date of Changes :

My new interest rale will become effective on cach Change Date. 1 will pay the amount of my” p2w monthly pay-
ment beginning on the lirst monthiy pay mcnl date after thc Chang,c date untit lhe amount of my rionthly payment

changes again, ’ R 8818 -«DGS
(F) Notive of Changes
The Note Holder will deliver or mail to me a notice ol any changes in my adjustable interest rate and the amount
of my monthiy payment before the effective date of any change: The notice will include information required by law
to be given me and also the title and telcphone number of' a pnrson who wnll answer any qu(.slxon 1 may have regarding
the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option ta convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:

3. FIXED INTEREST RATE OPTION
(.-\l Option to Convert to Fixed Rate
I have o Conversion Option that | can exercise unless.1 am in defatlt or this Section 5(A) will not permit me

to do sa. The “Conversion Opiion® is my option to convert the interest rate [ am required (o pay by this Note from
an adjustable rate with interest rate Hmils 1o the fixed rate caleulated under Section 5(B) below.

The conversion can only take place an (1) if the fir st Ch'lm,e Date is 21 momhs or less fram the date of this Note,
the third, fourth ar {ifth Change Date, or (2) il the Tirst Change Date is more than 21 months from the date al this
Nate, the lirst. second or third Change Dale. Each Change Date on which my interest rate can convert rom an ad-
justathle rate to o fised rote also s called the*Conversion Date.” 1 can convert my. inlerest rale only on one of these
Conversion Dates,

1 F want o exercise the Conversian Oplmn, 1 juust lirst meet certain conditions. Those mmlallnm are lIml (i)
| must give the Note Holder notiee that | want to do so at least 15 days before 1he next Conversion Date; (i) on the
Conversion Date, | must not be in defuult under the Note or the Set.uruy Instrument; (iii) by a dnie specified by the Nate
MULTISTATE ADJUSTARBLE RATE RIDER - ARM PLANS 7211521 & 052i611 ~SGingle Family < Fonnia Mae Unitgrm lasteuamnt Form 3113 3207
@_-’BG‘IA AR LA MIGRTGAGE FORNKS ¢ 13331 290-8100 & (BOM b21.7200
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