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AP x BLPSEI MORTGAGE

THIS MORTGAGE (“Security lnslrumcnt") is gwcn on Moy @

19 gpThemorigagoris  pawpEt. J. GLEAGON, A BACHELOR aND- CHRESTINE §. H(*umm,
HETNETER

{“Borrower™). This fechrity Instrument is given to CEMNTRUST MORTRAGE (f:(:lm:‘[:)i"\'(-\"f‘_]:(:if\l

which is organized and'exisdug under the laws of COLTEORNTA : ’ . ., and whose address is
AEO Gukla LETH. AVELS DEERFTELD BEACH, Fl. 23442

("*Lender").

Barrower owes Lender the principslsam of THIRTY MENE THOUSAND MINE FUMDRED FIFTY AND NO/LOD

Dollars (U.S. § 49, 9150 .00 S This debt i is evidenced by Borrower’s note

dated the same date as this Security Instrum nt (' Note"}. which provides for monthly paymcntv. with the foli debt, it not
paid earlier, due and payable on This Security Instrument
secures to Lender: () the repayment ol' ﬁle delit Nulenccd by the Note, with interest, and ail rencwals, extensionsiand
modifications; (b) the payment of all other sums, with nrarest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borioyier’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort ;age; erant and convey 1o Lender the following described praperty

located in ORI =y 8"187071 ' County, Illinos:

BEF ATTACHED LEGAL. DESCRIFTION
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which has theaddressof  yo07 WuT 1647, LLACE _ (cityy TINLEY FARIK

Hlinais <AL “Propert Addre S™ %
! E']cj{-rlgiu Cede} ( operty S ) .

TOGETHER WITH all the improvements now or hereafter. erectcd on the property, and all easements, ‘rights,
appurtenances, rents, royeities, mineral, oil and gas rights and. profits, water rights and stock and all fixtures now or
hereafter a purt of the praperty. All replacements and additions'shall nlca be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the. nghr to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees. of record.

Borrower warrants and will defend generally the title to the Property against aif clalrns and demands, subject to any
vncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform. covenants f‘or nauonnl use and non-uniform covenants with
limited virriations by jurisdiction to constitute a uniform security. instrument covcrmg real | property

ILLINO!IS—Single Family—FNMA/FHLMC UNIFORM |NSTRUMENT $ MA'L Form 3014 12/83

@M-GFHL) 187081 UMP MORTGAGE FORMS * 13131203.8100 < 1BG0IB2 - 1291 Amendad.6/67
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1. Puy mem of Prmmpal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™)} equal 1o
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Securily Instrument; (b) yearly
leasehold paymenis or ground rents on the Property, if any; (c) yearly hu?nrd insurance premiums; and {d} yearly
morigage insurance premiums, if 2ny. These ilems are cpiled “escrow items.” Lendc.r may t.hllmﬂle the Funds due on the
basis of current data and reasonable estimales of fulure escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or- guaranlecd by a fcdeml
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and apphcable law permits Lender Lo make such a charge, A charge assessed
by Lender in connection with Borrower’s entering into this SecuTily Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may ngree in writing
that interest shall be paid on the Funds. Unless an agreement js made or applicable law requires interest to be paid, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the:purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Enstrument,-

If the amount of the Funds held by Lender, 1ogether with the futuré monthly-payments of Funds payable prior (o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ot Borrower's option, cither promptly repaid to Borrower orcredited to Berrower on monthly payments of Funds. If the
amount of the Fund; held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to<nake up the deficiency in one or more payments as required by Lender.

Upon payniersin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Londes If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorio *he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ns s eredit ngarst the sums sccured by this Security Instrument.

3. Applicution of Payricats.  Unless applicable law provides olherwise, afl payments received by Lender under
paragraphs 1 and 2 shall be appli<d: first, to late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amaunts payable urds; paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower chalil pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority lover.this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if aoct paid in that manner, Borrower shall

pay them on time directly to the person owed payment. Borrawer shall promptly furnish to Leénder all notices of amounis
to be paid under 1his paragraph. If Borrowe: makes these payments directly, Borrower shall prompl!y furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licit ‘vuich has pnomy over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secviesl by the lien in a manner acccptablc 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which-in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par; o1 the Property; or (c) secures from the holder of the lien.an
agreement satisfactory to Lender subardinating the lien 1o (his Security Instrument. If Lender delermines that any part of
the Praperty is subject 10 a lien which may attain priority ovir vhis Security Instrument, Lender may give Borrower a
nelice identifying the lien. Borrower shall satisfy the lien or laln oré or more of thc uLtlUIIS set forth nbove within 10 days
of the giving of notice. '

5. Hazard Insurance. Borrower shall keep the i improvemerts iow emstmb ar hereuafier erected on the Property
insured against loss by fire, hazards inctuded within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the.amounts sra for the periods that Lender requires. The
insurance carrier providing the insurance shall be. chosen by Borrower subjecy i Lender's approval which shall not be

unreasonably withheld,
All insurance policies and renewals shall be accepmble to Lender and shn’i- include a standard morigage ciause.

Lender shall have the right to hoid the policies and renewals. If Lender requires, Boerower shall pl_'or_n_ptly give to Lender .

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail 5ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration ar repair is economically feasible and Lender’s seiurity is not lessened. If the
restoration or repair is nol cconomically feasible or Lender's security would be lessened, the insiraice proceeds shall be
applied ro the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1T
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that the insieance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Leider may use the proceeds ol ‘epair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day wer ‘od will- begxn
when the notice is given,

Uniess Lender and Borrower atherwise agree in wrmng. any apphcanon of proceeds to principal shalbnct extend or
postpone the due date of the monthly payments referred to-in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Propeny is acquired by Lender, Borrower's right o any insurance policies and proceeds resulling
from damage to the Property prior te the acquisition shall pass to Lender to the exten of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lensehulds. Borrower shall not destray,. damngw. or substantially
change the Property, allow the Properu to deteriorate or commit waste. I this Security Instrument is on a leusehold,
Borrower shall comply with the provisions of the lease, and if Borrower acqulres fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Proteetion of Lender’s Rights in the Property; Morignge Insurnnce. It Borrower fails 1o perform the
cavenants and agreements contnined in this Seeurity Instrument, or there is a legnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, prabale, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of.the Propertv and Lender’s rights
in the Property. Lender's actions may include paying any.sums secured. by a lien which has.priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Properly to-make repairs. Although
Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo Borrower

requesting payment.

TLOLBTSR
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THIS CONDOMINIUM RIDER is mude this 2ND duy of MAY . ligg
and is incorparated into and shali be deemed 10 amend and supplement the Mortgage, Deed of Trust ar Security Deed (the
“Security Instrument™) of the same date given by the undersigried {the “Borrower'') to secure Borrower's Note Lo

CENTRUST MORTGAGE CORPORATION (the " Lender™)
of the same date and covering the Property described in the Security Instrument and focated at:

7907 W, 164TH PLACE, TINLEY PARK, IL 60477
[Propesty Address]

The Property includes a unit in, together with an undivided interest in the common elemenis of, @ condonrinium project

known as:
BREMENTOWN ESTATES

|Name of Condomimuim Praject)
(the "“Condominium Project™). If the owners assaciation or other catity which acts Tor the Condlominium Praoject (the
“Owners Assaciation™) holds tite (o property for the benefit or use of its. members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrowur's interest.

CONDOM?STuAt COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendger further covenant and agree as follows:

A. Condominizm Obligations. Borrower shall perform afl of Borrower's obligations under 1the Condominium
Project’s Constituent' Ducuments. The “Censtituent Documents™ are the: (i) Declosation or any other document which
creates the Condominitizi Ploject; (if) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Borrower shall
promptly pay, when due, allGues and assessments imposed pursuant 10 the Constituent Documents.

B. Hnzerd lnsurance. So'tung as the Owners Assacialion maintains, with a generadly nceepted insurance carrier, a
“master” or “'blanket™ policy or/the Condominium Project which is satisfactory ta Lender and which provides insurance
coverage in the amounts, for the/sériods, and ageinst the bazards Lender requires, including lire and hazards included
within the term “exiended coverage,” tiern:

(i) Lender waives the presision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premium installments for hazard insavance on the Praperty; aod

(ii) Borrower's obligation under Uniform Covenan? 5 1o maintain hazard insurnnce caverage on the Property
is deemed satistied to the extent that the requires Zoverage is provided by the Owners Association pelicy.

Borrower shall give Lender prompt notice »? »ay lapse in required hazard insurance coverage.

In the event of a distribution of hazard insareass proceeds in lieu of restormtion ar repair following o loss 1o the
Property, whether ta tlie unit or 1o common clentents] Dy proceeds payable 10 Dorrower are hereby assigned and shafl be
paid (o Lender for application 1o the sums secured by the Secaniy Instrument, with any excess paid to Borrower.

F>C,, Public Liability Insurance. Borrower shall take sucn actions as may be reasonable to insure that the Owners
Associatién'rrfz{iﬁ"tg\in.s_u public linbility insurance policy acceptyolein form, amount, und extent of coverage 1o Lender.

D. Condemnatinn, The proceeds ofuny award or claim fordamages, direct or consequential, payable 1o Borrowerin
connection with any condemnation or other taking of all or any pat’ofthe Property, whether of the unit or of the commaon
elemeitts, or for any copveyance in lieu of condemnntion, are hereby sasizned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument . pravided in Uniform Covenamt 9.

E. Lender's Prior Consent. Borrower shall not, except afier nonee te-Lender and with Lender’s prior written
consent, ¢ither partition or subdivide the Praperty or consent 1o:

(i) the shandenment or termination of the Condominium Project, sscept for abandonment or termination
required by law in the case of substantial destruction by fire or other easually or in (g zase ol a taking by condemunation ar
eminent domain;

(i) any amendment (0 any provision of the Constituent Documents if the i svision is for the express benefit of
Lender;

(i) termination of prolessional management and sssumption of sell-managen.ciit of the Owners Association;
or

(iv) any action which would have the effect of readering the public liability insurance sovcrage maintained by
the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when due, then Lexddoemay pay them.
Any amounts disbursed by Lender under this paragraph F shalt become additional debt of Borrower secuved by the Sccurity
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amaounts shall bear interest ‘roin the date off
disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender to Borrawer requesting payment.

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and provisions contained in this Condominium Rider.

S

Lo F
DANTEL J. GLEASON -Borrower

s b s sd MOBO LA,

CHRISTINE 5. MCGRATH Borrower

(Seal)

-Borrower

(Seal)

-Borrower
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER-—Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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