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MORTGAGE

THIS MA.RTGAGE (“Security Inst ent™}is giveno il
19.88.... The rwrtngor is urrfgezl'tyo anEL?iaie)\ agndc 1nnda Va‘lé{ivia. Eis Wife

Cuizny)y

..2121.50uth. Mannhe 'in Food =, Westchester,. l.llinnls.ﬁOlpB. ............................................. .
Borrower owes Lender the pr ncnpnl sumof ... ERERY.. T.HQUSAND Am...DOllOO rvtveovemorrrrl
Doilars(U S.5..29,000.Q0 - .y This debt is evidenced by Borrower's note

dated the same date ns this Securily lnstrument (*Note'), whsch prov:des f‘or monthly puymcms. with the full debt, if not
.. This Security Instrument

paid earlier, due and payableon , wodanuary.. 8200800 -
secures to Lender: (a) the repaymen' o thc «debt evidenced by the Notc, w th. crmt nnd nll renewals, extensions and
modifications; (b) the payment of all ot’.e-sums, with interest, advanced under pamgraph 7 to protect the security of this
Security Instrument; and (c) the perfornance of Borrower's covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrower does liere} y mor!gage, gmnt and convey to Lender the followmg described property
: b : . County, Ilinois:

rasnananess

Title Order ¢

e}

t Amer

P T T R T L P PP PRI I PR TN

'IYS

located in
Lot 17 in Bloek 3 in J. E. White's fhird Rutherford 15ark addition to Chicago being
a subdivision of the North 1/2 of tue South West 1/4 of Section 31, Township 40

North, Range 13 East of the Third Prircipal. Meridian (Except East 1520.8 feet and

West 722 Feet Thereof) in Cook’ County. Il.liuois.‘

—89“187080

T

Permanent Index No. 13—31—308;028 n

88187080

LB, Moo NORDARR...vosonrsresmsrersinimsssinny ons GO SRR e i S ,

which has the address of ..o RBAHLRL
[Street) - ity}
(*'Property Address™);

Ilinois
[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nghts.
appurtenances, rewts, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shnll also be covered by this Security Instrument, All of the

foregoing is referred to in this Security Instrument as the "Property "
BORROWER COVENANTS that Borrower is lawfully: selscd of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants E‘or national. use and non-iniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real | property

Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and the Clul.rgu. Borrowér §Hal promptly pay when due
the principal of and interest on the debt evidenced by the Note and m&prcmyme t and Iaté'churgcs due under the Nate,

2. Funds for Taxes and Insurance. Subject to applicable law or'to a“wnﬂen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note.is paid in full, a sum (*Funds") equal to
one-twelfth of: (&) yearly taxes and asscssments which may atiain priority over this Secumy Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall-apply the Funds to pay the escrow items.
Lender may ot charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be peud on the Funds, Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's opticn, either prompuy repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 4 make up the deficiency in one or more payments as required by Lender.

Upon paymyiit in full of all sums secured by this Sccumy Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thun immediatefy prie{ 1& the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7 2ai.st the sums secured by this Security Instrument.

3. Application of “ovments.  Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be appiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable'urder paragraph 2; fourth, 1o interest due; and last, to principa] due,

4. Charges; Liens. Bor/cwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority «over this Securily Instrument, and leasehold payments ar ground rents, if any..
Borrower shall pay these obligations \n.“n#thanner provided in paragraph 2, or il not paid in that manner, ‘Borrowér shall
pay them on time directly to the person 4wed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower m: kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (ier. which has pnonty over this.Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation sccuied hy the lien in a manner acccplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of'iit~/tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the fien or forfeiture of any part of lhe Property;.of (c) secures fram the holder of the tien an
agreement suusfuuury to Lender subordinating the lien to/his Security Instrument, 1T Lender determines that any part of
the Property is subject to s lien which may attain priority aver this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tzke hne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvesieric now exlsung or hereafter erected on the Property
insured agamst loss by fire, hazards included within the term “‘extendec coverage' and any other hazards for which Leénder
requlres insurnnce. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Supject to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shn)! lnclude n standard mortgﬂge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. /@ ~owcr shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siall sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrpwcr

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shait be applied to restorafion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s teourity.is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be tessened, . insnrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ercess pmd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th='i-surance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds (5 tepair or restare
the Property or to pay sums secured by this Security lnstrument. whcther or not then due. The 30-Gny rariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng. any. applxcnnon of proceeds to principal sha't ant extend or
postpone the due date of the monthly payments referred to in paragraphs.! and 2 or change the amount of the payments, If
under paragraph 1% the Propcrty is ncquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the ncqulsmon shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damugc or substantially
change the Property, allow the Property to deteriorate or commit ‘waste. If this Security Instfument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's nghts in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements con tained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or te enforce laws or
regulanons), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Property to mnke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesiing payment,
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Loan No. 9349-14 srv

UNQEEICIAL GOPY

{For Security instrument)

THIS BI-WEEKLY PAYMENT RIDER is made this 18th day of April 19 88 and is in-
corporated inlo and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Securily Deed {the ""Security
Instrument') of the same dale given by the undersighed {the 'Borrower') to securg Borrower's Note lo

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF WESTCHESTER

{the “Lender™) of lhe same date and covering the property described in the Security Instrument and located at:
810 N. Nordica, Chicago, EL. 60635

(Property Address)

ADDITIONAL COVENANTS. In addition to the covenanls and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as lollows:

A. Funds lor Taxes and Insurance

Uniform Covenant 2 of the Security Agreement is amended to read as follows:

Funds for Taxes and Insurance. Subject to the appiicable lfaw or to a wrilten walver by Lender, Borrower shall pay o Lender
on the day bi-weekly payments are due under the Note, until the Note is pald in full, a sum {"'Funds'') equal to one-twenty-sixth
of: {a) yearly taxes and assessments which may attain priority over this Securily Agreement; (b) yearly leasehald payments
or ground rents on.ho Property, if any; (€) yearly hazard insurance premiums; and (d) yearly mortgage Insurance premiums,
if any. These (tems are nalled “escrow items". Lender may estimate the Funds due on the basis of current data and reasonable
estimates of future ascrow itams.

The Funds shal! be k=l in an institution the depesits or accounts of which are insured or guaranteed by a Federa! or State
agency (including Lender/f L 3nder is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge lor holding and ap:hying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Bor-
rower interest an the Funds and apalicable law permliis Lender to make such a charge, Borrower and Lender may agree in
writing that interest shall be paidon the Funds. Unless an agreement is made or applicable law requires Interest to be pald,
tender shall not be required to pay Gorrower any interest or earnings on the Funds. Lender shall give 1o Borrowear, without
charge, an annual accounling of the Frinds showing credits and deblts 1o the Funds and the purpose for which each debit
to the Funds was made. The Funds arc-pludged as additional security {or the sums secured by this Securlly instrument.

If the amount of the Funds held by Lender, *Gg=ather with the fulure bl-weekly payments of Funds payable pricr to the due
dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, al Bor-
rower's option, either promptly repaid to Borrowar »or crediled to Borrower on bi-weekly payments of Funds. If the amount
of Funds held by Lendar is not sufficient to pay the csurow items when due, Barrower shall pay {o Lender any amounl necessary
to make up the deficiency in one or more paymenis.as requirad by Lender.

Upon paymenl in fulf of all sums secured by this Securily Instrument, Lendar shall promptly refund to Borrower any Funds
held by Lender. If under Paragraph 19 the property is seld oracquired by Lender, Lender shall apply, no later than Immediately
pricr to the sale of the Property or its acquisition by Lendaes,_anv. Funds held by Lender at the time of application as a credit
against the sums securad by this Security Instrument.

B8) PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT NP LATE CHARGES

3. PAYMENTS

A) Time and Place of Payments

I will pay principal and interest by making payments every two (2} w=coks ('Bi-Weekiy').

1 will make my bi-weekly payments beginning May 2 _,13_88___ . will make these paymenis every
2 weaks until | have paid all of the principal and interesl and any other chargas described below that | may owe under this
Note. My bi-weekly payments will be appiied to interest before principal. lf on Jenuary 8 200}
| still owe amounts under this Note, | will pay thoese amounts in fult on that date; waic'i is called the “maturity date.

I will make my bi-weekly payments at 2121 S. Mannheim Rcad- Westchestr , Ellinois

or at a different place if required by the Nole Hoider.
B} Amount of Bi-Weekly Payments
My bi-weekly payment will be in the amount of U.S. $__257.30

4, BORROWER’'S RIGHT TO PREPAY

| have the right to make payments of principal at any tima before they are due. A payment of principa. only is known as
a “prepayment’. When | make a prepayment, | will teil the Note Holder in writing that | am daing so.

| may make a full prepayment or partial prepayments withoul paying any prepayment charge. The Note iiolder will use all
of my prepayments 1o reduce tha amount of the principal that | owe under this Note. |t | make a partial prepayment, there
will be no changes in the due date or in the amount of my bi-weekly paymant unless the Note Holder agrees in writing to
those changes.

6. RORAOWER'S FAILURE TO PAY AS REQUIRED

A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any bi-weekly payment by the end of__13 _calendar gays alfter the:-
date it is due, | will pay a late charge 1o the Note Holder. The armount of the charge will be_5,00 % of my overdue bi- weekly
payment of principal and interest. | will pay this late charge promptly, but anly once on each late payment. .

B) Default

tf 1 do not pay the {ull amount of my bl-waekiy payment on the date il is dua, ) will be in defaull.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Bi-Weekly Payment Hlder

A 7 //Jﬂ}.//'/W/r? &) /!//’Zﬂ? (Seal)
Humberto Valdivia -Borrowsar
& b YAl iiin {Seal)
Linda Valdivia -Borrower
{Seal)
-Borrower

45691 {6/85) Bi-weckly Payment Riter
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