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FIRST CREDIT EQUILY LINE MORTGAGE 88187247

THIS MORTGAGE ("Sccurity Instrument") is given on_04-29-83 . ‘Fhe mornigagor is

~HOWARD SHAPIRO AND MICHELE DFFE SHAPTRO, HIS WIFE - oo
(" Borrower™). This Sccurily Instrumenl is given to The First National Bank ol Lircolnwood, a
:mtimm! b'mking nssc)cinliou. nnd witase address is 640! N. Lincopln Ave,, Lincolnwood, lllinois

G645 r"). ower owes Lender Maximum  principal sum  of
_.E_IEI_Y_IB_QQ_SB_N._D__DQ_L.LARS AND 00/100 """"""" e e e — =~ = Dol lars
(u.8.5__50,000. 00 ). er the aggregale unpaid smoumt of oll Joans made by Lender

pursuant to that certnin First Credit Equity Line Agreement  ("Agreement”} ol cven date
herewith, whichever is less.  This debt is evidenced by the Agreememt executed by Borrower
dated the same date as this Seccurity Instrument which Agreemeont provides for monthly
interest payments, with the [ull debt, if not paid earlier, due and payable scven years from
the date of this mortgage. The lender will provide the Borrower with a [inn] payment notice at

leart 91} days before the final payment must be made. The Agreement provides thal loans may
be made, from time to time (bul in no event luter than 7 years {rom the date hercofl) not (o
exceedt fay pbove staled maximusm amount outstanding al any one time.  All Tuure loans will

have theospime priority as the original loan.  This Sccurity Instrument secures to Lender: [2)
the repaymear. of the debt cvidenced by the Agreement, with interest, and all renewils,
exicusions aud mwodifications; {(b) the payment of all other sums, with interest, advanced
under paragrapb’ 6:do protect the security of this Security Instrument; and (c) the perlorninance
ol Borrower's coveaants and agreements uader this Security Justrument and the Agreement.
Fur this purpese./Sorrower doe lécrcby mortgnge, grant and convey ta Lender the Tollowing
described property located iu County, IHinois:

LOT 21 {except the .>ou+“ 16 1/2 feet thereof) AND ALL OF LOT 22 IN BLOCK
9 IN DEVON McCORMICK ELVLC. ADDITION TO ROGERS PARK . IN THE SOUTH EAST
1/4 OF SECTION 35, TOWNSPIC 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CODL-COUNTY, ILLINOIS.

88187247

which has the address of 6523 N. DRAKT a LINCOLNWDQD -
(Street) (City)
iinvis 60645 ("Property  Address”),

{ Zip Codce}

TOOETHER  WITH all the improvementts now or hereafico-crceted an the properiy, and all
casements, rights, appurienances, renis, royaliies, miinernl, o't nnd pas rights and prolits,
waler rights and stock and all fixtures now or hercafler a” marn of the properly, Al
replacements and additions shall nlso be covered by this Security iasirument, Al of the
foregoing is reflerred to in this Sccurily Instrument as the "Property”,

BORROWER COVENANTS ihat Borrower is lawfully seised of the estaje horeby conveyed
and has the right o morigage, grant and convey the Properly and thatoanl Properly is

uncncumibered, except for encumbrances of record. There is a prior ‘munigage from
Borruwer to  _CARL_SHAPIRCG - UNRECORDED MORTGAGE. ______dated & o .
and recorded as decument number —

COVENANTS, Borower and Lender covenamd and agree as follows:

L. Payment  of,. Principal  and_ interest, Borrower shall prompily pay when due the

principal of and interest on the debi evidenced by the Agrecinent.

2, Appliction  of Payments, All payments received by Leader shall be mpplied 1o the
annuad fee, interest due, and then, 1o principal.

3. _Charpes; Licns, Borrower shall pay ait taxes, asscssments, charges, fines and
imipositions  attributable to the Property which may atlnin priorily over 1his Security

aund leaseheld paymenis or ground rents, if any, Borrower shall promplly
The Borrower

Instrument,
furnish to Lender all notices of amounts to be paid under this paragraph.

shall make these paymems dirccily, and prompily fumish to Lender receipls evidencing
the payments,
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Borrower shall promptly discharge any lien whieh has priority over this Security
Instrument other than the prior mortpage described above, unless Borrower: (a) apgrees in
writing o the payment of the obtigation secured by the lien in a manner ncceprable to
Lender; (b} contests in good faith the lien by, or defends against enlorcement of the lien
in, legal proccedings which in the lender’'s opinion operate to prevent the enforcemend of
the lien or lorfeituce of any parl ol the Property;- or {(c) secures frem the holder of the lien
an agreement satisfactory 1o Lender subordinating the ficn to this Securily lostrument, |\
Lender determines that any part of the Property is subject to a Hen which may atiain
priority over 1his Security Instrument, Lender may give Borrower g notice identilying ihe
lie,  Borrpwer shall’ satisly the lien or take one or more of the actions set forith above
within 10 days of the giving of notice.

4. thivard _Insurance. Borrower shall keep the improvements now existing or hercaller
crecled ont the Properly Insured ngoinss loss by fire, hazards included within the term
“extended coverage" aund any other bazard fer which Lender requires insurance,  This
insurance shall be maimtained in the pmounts and for the periods that Lender requires.
The, insurancc carrier providing the insusapee shall be chosen by Borrower subject 1o
Lesder's approval whiclh shall not be unrcasonably withheld,

All (nsarance policies and renewals shall be acceplable to Lender and shall include n
standar’” nortgage clause, subject only to the rights of a prior mornigagee, il any. Lender
shall have the right to hold the policics and renmewals. [ Lender requires, Borrower shall
promptly give o Lender all receipts of paid premiums and renewal notices.  In the evemt of
loss, Borrower/shall give prompt notice to the insurance carrier and Lender.  Lender may

make prool of lorg”if not made promplly by Horrower.

Usless Lemder and _24crower otherwise agree in writing, insurance proceeds shall be
applicd 10 resloration’ or _sopait of the Property <damaged, if the restoration orF repair is
ccenmmuicnlly fensible an(l Lounder's sccurity is nol lessened, il the restoration or repair
is not cconomically feazible, or. Lender's security would be lessened, (ke insurance
pracceds shall be applied to the sums secured by this Sceurity Insirument, whether or not
then due,  with any excess pald ‘o Borrower. il Borrower abandons the Property, or docs
not answer within 30 days a neZoce from Lender that the insurapee carrier fias offered (o
setife a claim, then Lender may colicet the insurawce proceeds.  Lender may use the
proceeds to repair or restore the Property or to pay sums sccured by this Sccourity
Instrupient, whether or not then due.  Zhe 30-doy pericd will begin when the notice s

given.
If wader paragraph 18 the Property is acguiiedr by Lender, Dorrower's right 1o any

insuranee  policies and procecds resulting from /damage 1o the Property prior to the
acyuisition shall pass (o Lemder to the extent/of the sums secured by this Security

fnstrument immediately prior to the acquisition,

5. Presecvation aond. Mad L 0%, _Borrawer shall nov destroy, ml

damage or substantially chauge the Property, allow the Proporly to deleriornte or commit

wanste.  1{ this Sccurity lostrumemt is on a leasehold, Borroovers shall comply with the
provigsions of the lease, and if Borrower acquires fec title to! the-Property, the lenschold
and fee litle shall not merge unless Lender agrees to the merger in writing.

6. Prolection _of Lender's. Rights in the Property, If Borrower Tailr 2o perform  the
covennuls and agreemcenis contained in this Securily Instrument, orJthore is a legal
proceeding that ay significantly affcct Lender's righis in the Propersy ~{(such as
procecding in bankrapicy, probate, for condemnation or to enforce laws cor regulations),
then Lender mtay do and pay for whatever is nccessary to protect the value of (the Property
and Lender’s riglus in the Property. Lender's aclion may include paying any sums
sccured by a lien which has priority over this Security Insirument, appearing in court,
paying rcasonable atlerneys' fees and entering on the Properly o make repairs.  Although
Lender may take uction under this parageaph, Lender does nol have o do so.

ia

Borrower shall faithfully and fully congly with and abide by every lerm, covenant and
condition of amy prior mortgage or morlgeges presently encumbering the property, A
defnult or  delinguency under any prior morignge or mortgages shall aulomatically and
immediately constitute a default under this Sccurity Instrument, Lender is expressly
authorized at i(s option to advance all sums necessary to keep any prior morilgage or
moripages in good standing, and all sums so advanced, together with interest shall be
subject Lo the provisions of this Paragraph 6 of this Security Instrument. DBorrower agrees
nut to make any agreement with the holder of any prior mortgage that in any way shall
modify, change, nlier or extend any of the terms or conditions of that prior morlgage nor
shall Dorrower request or accept any fulure advances uunder thai prior morligage, wilhout

the cxyrress written consenl of Lender.
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Any amounts disbursed by Lender under this paragroph shall become additional debt of
Dorrower sccured by this Security Instrument.  Unless Borrower and Lender apree to other
terms of payment, these amounts shatt bear interest from the dale of disbursement at ihe
Agreement rate and shall be payable, with interest, upon neotice from Lender to Borrower

requcesling  payment.

7. lnspection Lender or its agent may make rcasonable entries upon and inspections of
the Property.  Lender shall give Borrower notice at the lime of or prior te an inspeclion
specilyiug reasonpble cause for the inspection.

8.__ Condemnalion  The proceeds of any award of claim {or damages, dircet or consequential,
in connection with anry condcmaation or pither inking of any part of the Property, or lor
conveyance in licu of condemnation, nre hereby assigned and shall ‘be paid 1o Lender.

li the cvent of a iotnl iaking of the Property, the proceeds shall be applied lo the sums
sccurcd by ihis Security Instrumemt, whether or not then due, with any excess paid to
Becrower, In the event of a partind nking of the Property, unless Borrewer amd Lender
stherwise agree in writing, the sums seeured by this Sccurily Instrument shmll be reduced
by e amount of thic proceeds mulliplied by the following [raclion:  (n) e totd amount
of “th< sums sceured immediately before the taking, divided by (b) the Inir market value of
the eapiny immediately before the tanking. Any balance shall be paid to Borrower.

If the Prdperty is ahandoned by Borrewes, or 3F, oller nolice by Lender 10 Borrower that
the condempar ffers to make an award or seltle a claim for damages, Borrower (aiis (o
respond to Leadiy within 30 doys after the date the notice is given, Lemder is nuthorized
to collect and-lapply the proceeds, al ils option, ctither to restoration or repair of the
Troperty or Lo the sums sccured by this Sceurily Instrument, whether or not then due,

9. Borrewer Mot Releaset, Yorbearance Ly Lender Mot n Waiver. Extension of the lime for
payment, or modification’ of amortization of the sums sccured by this Sccurity Instrmment
pgeanted by Lender to any puctessor in imtecest of Borrower, shall nol operale 1o release
the tiability of lhe originnl Borrpwer or Borrower's successors in interest.  Lender shall
not be required to commence ‘proeccdings against any successor in imterest or refuse fo
extend lme for payment or otheiwise modily ameriization of e sums sccured by this
Sccurity Instrument by reason of any/ dennnd made by the origlual Borrower or Borrower's
successors in interest. Any forbeasenes. by Lender in cexercising any right or remedy
shall not be a waiver of or preclude he lexcezise of any right or remedy,

10, Suge 1 ipns B H ivt _ond_ Several Liability: Co-sippers,  The
coverants  and  agreements of this Sccurity’ Instrument shall bind and  benelit the
successors, assigns, heirs, exccutors and administeniors of Lender and Borrower, subject
to the provisions of paragraph 16. Borrower’s covenaris and agreememts shall be joint and
several.  Any Borrower who co-signs this Sccurity | lnstroment bul dves not cxccute the
Agrecment:  (n)  is co-siguing this Sceurity Instrument oriv-to morigage, grant and convey
that Borrower's inferest in e Property uider the terms’ of this Security Instrument: (b)
is not personally obligaied to pay the sums secured by this Sccurhy Insleument; and (c)
agrees  that Lender and pny other Borrower may agree to exieicl, ‘modify, forbear or inake
any actommodations with regard to the terms of ibis Sccurity Instiument or the Agreement

without tha! Dorrower's consent,

11, Loan Charpes  If the loan sccured by this Security Instrument s ackicet to a law
which scts maximum loan charges, and that law iz finally interpreied so/tbat the interest
or other loan charges collecied or 1o be collected in connection with the Yran) exceed the
periitted fimits, then: (&} any such loan charge shall be reduced by the pmouit nccessary
to reduce the charge to the permitted limit; and (b) any sums alrendy coliccled from
Borrower which cxceeded permitted limils wilf be refunded to Borrower. Lender may
choose to tanke this refund by reducing the principal owed wnder the Agreenient or by
making a Llirccl'pnymcm te Borrower. If a refund reduces principal, the reduction will be
treated as o partial prepayment withoul any prepayment charge under the Agrecment,

12, _Lepistation  Alfecting Lended’s Righls, If enaclment or cxpiration of applicable laws

has the effect of rendering auwy provision of the Agrecment or 1his Sceurity Instrument
unenforceable according to its terms, Lender, at its aption, may require immediale
payment in full of all sums sccured by this Sceurily Insirument aid may insvoke any
remedies permitted by parsgeaph 18, IF Lender exercises this option Lender shall take
the steps specified in the second paragraph of paragraph 16,

13. Notice . Any nolice (0 Boarrower provided for in s Scewity Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of

method. The notice shall be direclted to the Property Address or any other

anolher
Any nolice 1o Lender shall be given by

address Burrower designates by notice te Lender,
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first  cinss mail 10 Lender's address stated herein (Attention:  Loan Deparbmeni) er any
other address Lender designales by notice to Borrower,  Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Leader when given

as pruvided i this paragraph.

4. _Coveniug Lasws: Severability, This Seccurily Instrument shall be poverned by federal
law and the law of lllinois. In the event what nny provision or clause of this Sccurity

Iustrument or the Agreement conflicts withh applicable law, such conflict shall nov affect
other provisions of this Sccurity Instrument or the Agreement which can be given effvet
without the conflicting provisions. To this end the provisions of this Sceurity Instrument
and the Agreement are declared Lo be scvernbic. ’

15, _Bomrower's Copy. Each Borrower shall be given ene conformed copy of the Agreement
and ol this Sccurity Instrument.

16, Transfer of the Property: Due on Sale, I all or any part of the Properly er any

“cterest in it 15 sold or iransferred without Lender's prior written consent, Lender may, at
its _zintion, require immcediate payment in full of all sumis securcd by Ihis Seccurily
tuscrvannt., However, this optian shall not be cxercised by Lender i excrcise is
prohiviiesi by lederal Inw as of the date of this Sccurity Instrumcnt,

II Lender( exercises this option, Lemder shall give Borrower notice of accclerntion.  The
notice shall groride a period of not less than 30 days from the date the notice is delivered
or majled withip’ which Borrower must pay all sums secured by this Sccurity lustrument,
Il Borcower folis te pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies) permitted by this Security Instrument without furthier notice or

demand on Borrower.

17. _Borrower's. Right fo Reinstate. . 1If Borrower meels cerinin condilions, Borrower shall

have the right to have enfurcement of this Security Instrument discontinued at any time
prior w the cntry of a judgiacat) enlorcing this Sccurity instrumcnt,  Those conditions are
that Borcower: (a) pays Lendes nd sums which thern would be duc under (his Sccurity
Insorument and the Agreement had no aceeleration vccurred; (h)  cures any defnult of any
other covenunts or agreements; (e) pays) all expenses incurred in enforeing this Securily
Instriment, including, but not limited.fo, scasonabile attorneys’ fees; (d) takes such action
as Lenter mny recasonably reguire to assare that the lien of this sccurily Instrument,
Lender's rights in the Properly and Borsowor's obligation te pay the sums sccurcd by his
Sccurily Instrument shall continue unchanged: and {e) not use this provision more thon
once. Upon reinstatement by Borrower, this corcurity Instrument and the abligations
sectredd hereby shall remain fully effective as {7 jie- acceleration had occurred.  HMowever,
this right to reinstate shall nov apply in the case of ucceleration under paragraphs 12 or

16,

ADUITIOMAL COVENANTS. Dorrower and Lender further (covenant and agree as follows:

18, ACCELERATION: REMEDIES LENDER SIIALL GIVE NOTICE TO BORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S BREACH OF ANY COVEMNANT OR AGREEMENT IN
THIS SECURITY INSTRUMENT {BUT NOT PRIOR TO ACCELERATION UNDIR PARAGRAPIS 12
AND 16 UNLESS APPLICABLE LAW PROVIDES OTHERWISE) OR TH: AGUREEMENT. THE
NOTICE SIALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRFD 0 CURE THE
DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOTPICE 1§ GIVEN
TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO
CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY/KESULT IN
ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY
JUDICIAL PROCEEDING AND SALE OF THE PROPERTY, THE NOTICE SHALL FURTHER
INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AN THE RIGHT
TO ASSER'T IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TD ACCELERATION AND FORECLOSURE. IF THE
DEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER
AT IS OPFTION MAY REQUIRE iIMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE T1US
SECURITY INSTRUMENT BY JUDICIAL PROCEEDING, LENDER SHALL BE ENTITLED TO
COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAPH 18, INCLUDING, BUT NOT LIMITED 10, REASONABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
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19. _Lewder jn Possession  Upon  ncceleration under paragraph 18 or abandonment of ithe
Property and at any time prior lo the expiration of any period ol redempiion following
judicinl sale, Lender {in person, by agenl or by judicially nppointed regeiver) shall be
cntitled to enter upon, lake possession of aud manage the Property and to collect the reiits
of the TProperty including iliose past due.  Any rents collected by Lender or the receiver
shall be applicd first to payment of the eosts of management of the Properly and colicction
of rents, including, but not limited 1o, receiver's fees, premiums on receiver’'s bonds and
reasonnble attorneys' fees, and then to the sums scecured by this Sccurity Instrument.

20. Release  Upon payment of all sums secured by this Security Instrument, Lender shall
refease this Sccurity Insirument witlout charge to Borrower.

21. _Waiver ol Homeslead = Borrower waives all ripht of Momesiead exemplion in the

propcriy.

22, i i i i one or mare riders are cxccuicd by Borrower

and “recorded together with this Security Instrument, the covenanmts and agreements of each
such lidir shall be incorporated intn and shall amend and supplement the covenants and
agreemcris of this Sccurity Instrument as if the rider{s) were a part of this Sccurity

Instrument

DY SIGNING DILOW, Borrower accepls and agrees o the lerms amd covenants conlained in

tht‘syi!y Irzst';(nc:u/_gnd,,'in any rsider(s) execuled by Borrower and recorded with it

)
57//2%/,{1%_%% - Borrower -
__HOWARD SHAPTIRD — 7.7

4
- RV 35{:Z—-b;,:r-3 - Dorrower -
MICHELE DEE SHAPIRD

STATE OF ILLINOIS, COOK " County ss:

1, _._ALAN D. _WEF! a Nilzry Public in and for said county and
state  do hereby certify thar _HOARD_SHAE (P AND MICHELE DEE_SHAPIRO, -HIS-WIFE
personnlly known to nic fo be ¢he same persen {7 vhose name(s) _are _subseribed to the
foregoing instrument, appeared before me this diy in_ person and acknowledged thal
__w%.}_’_signcd and delivered the said instrument as/__theye [rce and voluntary acl,
for the uses and purposes therein set forth,

My Conunission expires:
Notnary Public

‘This instrument swas prepared by: Charles A, Greenstein, 6400 N. Lincoln _lwvonue
Lincolnwood, lilinois 60645 :

Address of Property:_ 6523 N. DRAKE 1 INCOINWOOR - ILLINGIS-
Real Estate Permanent Tax Number: 10-35~413-011 ‘& 059
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