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THIS MORTGAGE
19.. 53 The mo'.g.‘goris .
*k rane ("Borrower“) Thls Seeuntylnstrumcni IS gwentu. Cdyertharatiendi

................................ wee Which is orgnm'rcd nnd exzshng

‘“YORK™
P iena, ca. gITOg: 71§uflwhoscuddress s,

NN ("‘I:cndcr“)
Borrow..r owes Lc.ndcr e o *cupal sum.of ... W mm

.. Dollars (U8, S .) This debl is evndenc«..d by. Borrower s note
d‘lftd thc x.tme dnte as tlus Sv.rarv : lns:rurm.m (" Note™), whsch provndes for monthly pnymcms, .with the full debr, ifnot
paid earlier, due and payableé on ” -l cenes This Security Instrument
secures to Lender: () the repayrical of the dcht evndunced by the Nole. with mh.rest. spned - all renewals, extensions and
wwodifications; (b)Y the payment of all o7ngey sums, with interest, advanced: under paragmph 7.t0 prolect the security of this
Sceeurity Instemnent; and (¢} the pevforeiarce of Borrower's covenants arch agreements under this Seeurity Instrument and
the Note. For this purpmz. Borrower dods herf\wwrtgage. grant and: cunvey to Lender the- f'ollowmg described property
located in i .. County, [llinois:

LOT 32 IN BLOCK 6 INWESUBMVISICN&"BIGIIM IN
SHEFFIELD'S ADDITICN TC CHICNsJ, REFERENCE BEING MADE 10, A
MAP OF SAID SUBDIVISION ENTITLEC SURDIVISION OF BLOCKS 35, 6
ADD'I‘HEWESTI/Z’CFBEM{ 7 IN THE . SURDIVISION .OF BLOCK 44
IN SHEFFIELD'S ADDITION TO CHICAGO, N (SECTION 29, TOWNSHIP
40 NORTH, SANGE 14, EAST OF THE 'IHIRI.. P""'MZIP}!L ME‘.RIDI.PN,

IN COCK COUNTY , H..LIBDIS. '

GZVSQIQH

P.I. #14—29—304—-029

PREPARFD BY: L. EDMONDS, CCI]NI‘MB FU!‘DIK:‘- CORPOMTIW 1ﬂ27 WDEN TFICE
SQUARE; ‘SUITE 250, S‘;’HAUMB{M, IL 60173.. :

*#ADDTTIONAL GRANTORS ("BORROWERS") IF ANY:

. 1308WE‘.S'I‘ scmmsm' T cnrcmo
which has the address of e, B P SRR U PR
60614 igreet) ) R . ECﬂyJ

Niinois ("Property Adclrcss‘})'; ‘
f2ip Codel]

TOGETHER WITH all the improvements now or hcreal‘ter erected on the propt.r(y.‘ and all east:mems.,nghts,'
appuriennnces, rents, royaliiés, mineral, oil nnd. gas’ ‘rights’ “and: pfoﬁts. venfer rights and ck und alE ﬁ\sture'-'. now or
herenlter a past of the pr operty. All replacementsandadditions shia afso bc covcrcd by this Sx.curlt\- lnstrumem All oﬁhe-
foregoing is referved 1ovin this Seeurily In:rrumcm 'u lhc "I’ropcrt:, :

BORROWER COVENANTS that Borrow;r is- luwfully \usul uf thv.. umm h\.ruby u)nveyed mtd hn'; lhc rlghl 10
mortgage, g anl and convey the Property and that (he Properiy: is unencumbered, except for ensumbrances of record,
Borsower warvants omd wild defend L.uu.mll_y the title to the Property against alb elnims and deuumdc., bubjcct 10- BNy
clientihratices of revord. . .

TS SECURITY [NSTRUMENT ¢ombines uniform covenants for nulmnnl ust and non-umi’orm co\'cnan:s ‘With
imited variations by jurisdiction 1o constitute a'uniform’ securlt:,' instr umenl Lovermg r:.ul hmper\y ‘

-

FLLINOIS—single  Family—FNMA/FHLMC UNIFORM INSTRUMENT : 14 g ’ orm 3014 12/83

MAIL
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UNOFFICIAL.COPY

If Lender required mortgage insurance as a condition of maiung the joan secured by !l’us Sccunly Instrument,
Borrower shall pay 1he premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propcrty. Lender
shall give Borrawer notice at the time of or prior 1o an inspection specifying reasonable cause for the mspecuon

9, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender,

In the event of @ tota) 1nking of the Properly, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured immediately
tefore the teking, divided by (b)Y the Taic matket value of the Property immedintely before the aking. Any balance shall be
paid 10 Borrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower thal the condemnor offers to
make an award or42t0 2 a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is autharized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
t@ the sums secured by this Security Instrument, whether or not then due.

Unless Lender and/3arrower otherwise agree in wn!mg. any application of proceeds 10 principal shal! not extend or
postpone the due date of e rionthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not ®ieosed; Forbearance By Lender Not s Waiver. ' Extension of the time for payment or -

modification of amortizasion ot e sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operse 10 release the liability of the original Borrower or Borrower's successors in interest. . -

Leuder shall not be required to coramence procecdings against any successor in interest or refuse to cxtend: time for
payment or otherwise madify amorazation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s suce 25018 in interest. Aay forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the eaercise of any right or remedy. N

11, Successors and Assigns Bound; Jolat ond Scveral Liability; Co-sigmers. The covenunts and agreemenss of

this Securiy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeer 10 the provisions -

of paragraph 17. Borrowet's covenants and sgreemcnys ahall be joint and several. Any Borrower who co-signs this Security
Instrumeni but does not execule the Note: {a} is co-niguing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the terins/of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument;. and (c) cgi¢es that Lender.and any other Borrower may agree 10 extend, .

modify, forbenr or make any sccommodations with regard toaie 1erms of this Sccumy Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1 the loan secured by this Security Yastrument is subject 10 a law which sets mammum loan
charges, and that law is finolly interpreted so that the interes. v other loan charges collecied or (o be collected in
connection with the loan exceed the permitted limits, then: (a} ar'y sach loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permined limit; and (b) any sum: all cady collected from Borrower which exceeded

perniited fimits wifl be refunded to Borrower. Lendcr miay choose to miolie this refund by reducing the principal owed -

utider the Note or by making a direct payment to Barrower. IF a refund reaucesprineipal, the reduction will be freated as a
partiud prepayment without any prepayment charge under the Note,

13, Legistation Affecting Lender’s Rights. I enactment or expiralion uf upplunb!e laws has the effect of
rendering any provision of the Nole or this Sccurity Instrument unenforceable necordiag toits terms, Lender, at its option,
may require immedinte payment in full of al} sums secured by this Security Instrarasrt and may invoke any remedies
permitted by paragraph 19. I€ Lender exercises this option, Lender shall inke the steps spediied in-the second paragraph of
paragraph 17,

14. Natices. Any notice to Borrower provided for in this Security Instrument-shal! be niven by dchvermg it or by
mailing it by first class mai) poless applicable law reguires use of anather method. The nofic: shall be direcied o the
Property Address or any other address Borrower designales by notice (o Lender, Any notice 1o Leraiur shall be given by
first class mail to Lender's address stated herein or any other address Lender dt.:lguules by rotice 1L Bor ‘ower. Any nolice
pnmdui for in this Security Instrument shall be deemed 10 hitve been given 1o Borrower or “Lender Witcn g.von-as provided
it this paragraph. . ) .

5. Governing Law; Severabifity. This Security Instrdment shall.be governed by federsl law and (o law of the
jurisdiction in which the Property is located. In the event that any provisian or clause of this Security Instzurem or the
Note conflicts with spplicable iaw, such conflict shall not. aflfect other. provmons of this Security Instrument or the Note
which ¢nn be given effect withowt the conflicting provision. To this end the provisions.of this Securify lns;rumcnl and the
Note are declored to be severable,

16. Barrower's Copy, Borrower shali be given one conforrm.d x.apy of lhc Nate and of this Security Instrumen),

17. Transfor of the Property or a Beneficial Interest in. Borcower.  If all or uny purt of the Praperty or any
interest in it is soid or transferred (or i a beneficial interest in Barrower is sold or transferred and Borrower is pot a natural
person) without Lender’s prior written consent, Lender. may, al its option, require immediate’ puyment in ‘full of all sums

seensed by this Security Instrument. Howevcr, this option shall not be exercised by Lcudcr il exercise ls prohibited by

federal law as of the date of this Security Jnstrument,

LI Lender exercises this option, Lender shadi give Borrower. notice of um.clcrauon ThL nom.e 4hall prowdc pcrn)d
of not less than 20 days from 1he dute the aotice is delivered or maﬂed withis ‘Which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails 1o puy These sums, prior fo. the cxpiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, = 1f Barrower meets certain conditions, Borrowe sl‘m!! have e, nghl 1o have
enforcement of 1his Security lnstrument discontinued at any'time prior to the earlier of: (0) 5 days’ (or such othcr permd as ]

upplicable law muay. specify for reinstatement) | hefore, sale.of the Properly pu nnl 10 any power of, salc contamcd i this
Security Instrument; or {#) entry of o judgment enforcing this Security . lnslrumem Those condiiions are thm Botrawer:

(0) puys Lender wil sums which then would be due under. this Security Instrument .and. the Noie. had. no ncecleration

vreurred; (b) cures oy defiuit of any other covenunis or ngreements;, (e.) piys uil ucpem 'm,urrr:d in t.nfmcmg this
Security Instrument, including, bul not fimited to, reasonable anorneys' fees; and. (d). take ch,action ay Lender 'may
reasonably require 1o assure that the lien of this. Su.urny hmrumcnt, Lt.ndz_r s.rights in; th Propcrly und Borrower [

obligation. 10 pay the sums secured by this Sccurity . Instrument shall, commue unchan Upon reinstatermént by

Borrower, this Sccurity Instrument and the obhgutlons v.culred hercby shu!! remain if no siccelérntion had
accurred. However, this right to reinstate shall not apply in'the case'of uct.elcr'mon undcr p.smgraphq 13or17.
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