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State of itlinois Mortgage FHA c{;;5369334-703i )

‘I'his Indeature, made this 28th dayof  April .19 88 .beween - - —

Kenneth W. Kurecki, Bachelor & Linda S. Clark, Dworced And -Not Smce Remarn%"mm and
GMAC Mortgage Corporation of PA . '

a corporation organized and existing under the laws of The State of Pennsyl \rama

Morigagee,
Witnesseth: Tha) whereas the Mortgagor is jusly indebted to the Mortgagcc asis cwdenced by a.certain: pmm:ssory nole beanng even

date herewith, in the principal sum of  Seventy Four Thousand One Hundred-And.No/100----:
--------------------- mommomna --—------------------------,—---—-;‘---Do!lars 1574,100.00--

payable with interegat the rate of — Ten And One-Half
per centum { w=30 ; Sdm-==~ %) per annum on the unpaid balance uniil pﬂld and made payable 10 the order of-the Morlgagec at its office in

8360 Uls York Road, Elkins. Park, Pennsylvama 19117~ 1590 . L or

at such other place as the-kalzar may dcs:gndtc inw rmng and delivered; the smd prmcnpal and interest being payable in mumhly mstalfmenm of

Six sundrad Seventy Seven And 82/100 - . Dallars (8 67? 82--
on June 1 1 48, and a like sum on the first day of each and Lvery month lhercafler until-the no!e is Tully paid,

except that the final payment of principat and interest, if not sooner mnd shall he due aind payabk: on the first day of May 1 ,

218 . “'88-188514

A,

Now, Therefore, the sak) Mortgagor, for the better (ecriring of the payment of the said pnncnpal sum of moncy and mlerr.sl and the pcrfm'mance
of the covenants and agreements herein contained, does b thess presenis Murtgage and Warrant unto the Morlgasce, its SUCCESSOTS OF AsSigns,
the following described Real Esiale situnte, Iymg, and being in the county of Cook
and the Stage of lllinois, to wit:

Lot 97 in the Second Additicn to Lynwooa, omng a Subdivi,sion i the. Northeast &;
of the Southeast % of Section'5, Township 37 Korth,- Range ta’ 'East of ‘the Third
Principal Meridian, in Cook County, I1linois. : Els 21
Tax No. 24-05-419-006, Volume 239 2 ’mﬁ ,,’“I;‘” Efﬁgg&iffﬂaggﬁ
o ‘ c:amv. COUNTY RECURDER .

This instrument was prepared by: Sue Janachowski: For .

GMAC Mortgage. Eorporat.un ‘

5540 West 111th Street .~

Oak Lawn, I1linois 6045‘3‘='

u i3

i

&

)
"
w

Together with 21l and singular the tenements, hereditaments and appurier amcct‘. tin.rcu no bLlongmg. .md lhl. rcms mues. and proﬁls thereal;
and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat. fight, water,.or; power, and al) plumbing. and
other fixlures in, or that may be placed in, any building now or hereafier standmg ot shidl. Iund and also all 1he cqmte nsht mle nnd mlcresl

of the said Mongagor in and to said premises,

This form is used in connection with morigages. insured undar (he: one- 10-four-tamily programs .of'the Natlonal- Houaing ‘Act which:require
a One-Time Morigage Insurance Premium paymant {including § (i)} in accordance wllh the regulations lor lhose programs.

00 HAIL . 24 CFR 203,17(0)

‘romwﬁmutdu&mm h.

In ofd | T HUD-S2TISM.? (365 Edition)
1-800-E02-0008 Mchoan 1-800-358-3843

Groai Lakes Busineas Forms, Inc,
Fotm No. 2432 {6d11)
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of loss if not made promptly by Mortgagor, and cach insurance
company concersied is hereby authorized and directed 1o make pay-
ment Tor such loss directly to the Mortgagee insicad of Lo the
Mortpagor and the Morlgagee jointly, and the insurance proceeds,
or any part thereof, may be applicd by the Mortgagee al its option
cither 10 the reduction of the indebtedness hereby secured or (o the
sestoration or repair of the property damaged. 1 event of fore-
closure of this mortgage or vther transfer of sitie 1o the morigiged
property in extingwishment of the indebtedness secured herehy, al}
right, title and interest of the Mortgagor in and [0 any insurance
poticies then in foree shall pass 10 the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminerv.domain, or acquired for a public use, the
damiages. proceeds, an the consideration for such acquisition, (o
the extent of the full smount of indebtedness tpon this Mortgage,
and the Note secured hireby remaining unpaid, arc hereby assignesd
by the Morigagor to the Mortsagee and shall be paid forthwith to
the Morigagee to be applied o2 ton account of the indebtedness
secured hereby, whether dug¢ or ol

The Mortgagor Further Agrees thaishould this morigage and
the note secured hereby not be eligible for inturance under the
.. National Housing Act, within Ninety
from the date heeeol fweittesr statemert of sny ofices ef the
Depariment of Housing and Urban Development or authorized
agent of the Secretary of Mousing and Urban Develipment dated

subsequent 10 the Ninet Y days'
time from the date of this mortgage. dechning 1o insure said note
and this mortgage being deemed canclusive proof of such
ineligibility), the Mortgagee or the holder of the note may, at ils
option, declare gll sums seeutred hereby immediately due and
payable, Notwithstanding the foregoing, this option may not be
gxercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Morigagee's failure
1o remit the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of defauht in making any menthly payment pro-
vided for hercin and in the note secured hereby for & period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenanit or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, a1 the election' of. the. Mortgagee, without
notice, become immediately due and payable.

And In The Event thal the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 10 foreclose
this morigage, and-upen the Nling of any bill for that purpose, the
court in which such bill is fikd may at any time therealter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to:
the solvency or insolvency of the person.or persons liable for 1he
payment of the indebledness secured hereby, at-the time of such
applications for appointment of a receiver, or for an.order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then accupied
by the owner of the equily of redemption, as a.homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoin 4 receiver for the benefit of the Mortgages: with power 1o
collect the rents, issues, and profits of the said premises during the -
pendency of such foreclosure. suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be.applied toward the
payment of the indebtedness, costs, taxes, insurance, and other

duys

items necessary for the-protection and preservatian of the property.
~ Whenever the said Mortgagee shall be placed in' possession aof
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the sakd premises; pay for and
maintain such insurance s such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mor)-
gagor or others upon such terms and conditions, either within

or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary (o carry out the provisions of this paragraph,

And in Case of Foreclosare of this morigage by said Mort-
gagee 1 any court of Jaw ur equity, a reasonable sum shajl be
allowed for the solicitor’s fees, and sienographers’ fees of the
comglaittart in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; 2nd in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made n party thereto by reason of this mortgage, its costs and  ____
expenses, anl the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses”
shall become so much additional indebtedness secured hereby
and be aflowed in any decres foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
reortgage and be paid out of the proceeds of any sak made in
gursuance of any such decree: (1) Al the costs of such suit or
suits, ad.ertising, sake, and conveyance, including attorneys’,
soliciors', and stenographers’ fees, outlays for documentary
evidence and rszt of said abstract and examination of titke; 12)
all the mone.'s advenced by the Mortgagee, if any, for the pur- -
pose authorizea in the morigage with interest.on such advances
at the rate set forik (i zhe note secured hereby, from the time
such advances are mede; () all the accrued interest remaining
unpaid on_the indebtedne ss hereby secured: and (4) all the said . -
principal money remaining ur.ouid. The overplus of the proceeds of
the sale, if any, shalt (hen be pair’ w:the- Mortgagor.

If the Morigagor shall pay saic.neie at the time and in the
manner aferesaid and shall abide by, crinnly with, and duly per:
form all the covenants and agreements *e-cin, then this con:
veyance shall be null and’ void and Morty2ge” will, within thir
{30) days after written demand: therefor by Mogagor, execule
release or satisfaction.of this mortgage, and Mortgagor hereby
waives the benefils of all statutes or laws which reguire the
earlier execution or defivery of such release or satisfaction by
Mortgagee, -

%
m .
p
-

It is Expressly Agreed that no exiension of the time for pay-
ment of the debt hereby secured given by the Morigagee to any
successor in interest of the Morigagor shail operate to release, in
any manner, the original fiability of the Mortgagor.

The Covenants Herein: Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-"
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular.number shail include the plural;. the plural the
singular, and the masculine gender shall include the feminine, -

Page d ol 4
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FHA ASSUMABILITY RIDER

THIS FHA ASSUMABILITY RIDER is made this 28th day of April ,12 88
and is incorporated into and shall be deemed to amend and sUppTement
a Mortgage, Deed of Trust or Security Deed (the “Security Instrument")
of the same date, given by the undersigned (the "Borrower") to secure
the Borrower's note to

GMAC Mortgage Corporation of PA
(the “Lender")

of the same date and coverfng the property described in the Seturity
Instrument and located at:

9137 South Lynwood Drive, Qak Lawn, I11inois 60453
(Property Address)

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his fesignee, declare all sums secured by this
mortgage to be immediata’y due and payable if all cr part of the
property is sold or otherwis: transferred (other than by devise,
descent or operation of ?qw) by the mortgagor, pursuant to a

contract of sale executed not 1ater than 12 months after the date

on which the mortgage is endorsed (for insurance, to a purchaser

whose credit has not been approved in darcordance with the requirements
of the Commissioner. (If the property /s 'not the principal ar
secondary residence of the mortgagor, "24 nonths" must be substituted
for "12 months.")

BY SIGNING BELOW, Borrower accepts and agrees to tae terms and pq&
visions contained in this FHA Assumability Rider. ‘_8188514

WITNESSES:

’TJ'/ Y Mol
\,O S qu/vf, [ A Sea'l)
’ ower Kennet A Ku*e_ 1, Bachelor

mﬁmdzw AW J Cloak (seay

Borrower Linda S. Clark, Divorced And
Not Since Remarried

(Seal)

P

Borrower

Borrower




kit




