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- MORTGAGE

THIS MORTGAGE (“Security: Instrument") is givenon APR'[L 22, o
19 88 Themorgagoris NANCY A, MARTINO, ummamn, NEVER® BEEN. W\RRIED ”Mﬂ—vw

<

~

g (*Borrower™). This Secur ity Instrument is given to  CHASE HOME MDRZGAGE G)RPORA’.PICN, A CORPORA‘I‘ICN !
which is organized and cx:sw.gnnder the laws of TI-IE) STA']E OF DEI.MARE, T .and whos-eaddress IS

135 CHESTNUT RIDGE ROAL,  MONTVALE, NEW JERSEY 07645 ' | ("Lcnder“}
Borrower owes Lender the principe sum of EIGHTY~FIVE. THOUSAND; FIVE HUNDRED AND NO/lOO .

Dollars (U8 £ 85 500,00 . A Thn debt i is ewdenced by Bnrrower s no!e

dated the same date as this Security Instrumeat (“Note“) which prowdes for momhly pnymems, with the Tull:debt, if not- %
paid carlier, ducand payableon” = MAY 1, ZPid This Security. instrument b
secures (o Lender: (a) the repayment of the deb. P/V‘enced by the Nole, with. mtercsl and all .renewals, cxtensrom and
maodifications; (b) the ppyment of tll other.sums, wilhi n.rest. ‘advanced under paragraph 7 1o protect the: secumy ‘of this . %
Security [nstrument; and (c) the performance of Borrov/vi’s covenants ‘and agreements under this Security; lnstrumenl and’” LA
the Note. For this purpose, Borrower does hereby mortgage, Srant and convey to: Lender the foliowmg dewnbed property >y
o2

located in (60,54 Coumy. lllmms

LOT 174 TN STRATHMORE SCHAUMBURG. UNIT 3, BEING. 2. SUBDIVISION oF PART oF 'I'HE!
NORTHWEST QUARTER OF SECTION 205 TCWNSHIP 41 NOFLi; RANGE 10, -EAST OF THE: 'IHIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT 'IHEREI)V "ECORDED APRIL 25 1969 BS

' DOCUMENT ‘NUMBER 20822189, IN COOK QJJ-'NTY, ILI..INOI..). >

PERMANENT INDEX NO.: 07—20—108—001, VOLUME NO.: 187/

= 88-—188526

. L 3
. T#HM TREN. 2235, GSIOQIBB 11 43 06 -
. W3y w—B8—188524
. COOK' COUNYY REGOMDEN ST

which has the address of 1711 EPPING PLACE, SCI-IAUMBUFG,- :
|Street] 1€hy}

Winis 60194 (“Property Address™); $1 6 00 MAIL

TOGETHER WITH all the improvements now or hereafter creclcd ‘on the ;property, and all easemems. nghts,_-
appurtenances, renfs, royaities, mineral, oil and _gas rights and proﬁn, water’ rights and stock and: all fixtures now’or .
hereafter a part of the property. -All replacemeits and additions shall also be covered by this Secunty Inslrumenl ‘Al ol'the
foregoing is referred toin this Se.curuy Inslrumenl as the “Properly ’

BORROWER COVENANTS that Borrower is: Iawfully selsed ol‘ the estate hereby conveyed -nd hns the ngh: w.
mortgage, grant and convey the Property and-thit. the Property is unencumbered except. “for, eneumbrances of’ record .
Borrower warrants and will defend generally. the title 10 the Property’ agamst ull cla.:ms und demands. subject to anly.
encuwmbrances of record. .

THIS SECUKRITY INSTRUMENT combines uniform eovenamq for nuuona! u-e and non-umf'orm covcnants with'
limited variations hy]urlsdrcnon to constitute n umform Recunty mstrumcnt ca\’ermg rcal property

-

{LLINGIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014° 12/83
-6 L) vMP Mommae Foms v43i3) 792 4700 . lBOOl 521 7281
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If Lender required mortgage insurance as a condition of making the loan seciréd by this-Security [nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement (or the
insurance terminates in accordance with Borrower's and Lender's written agreement ar applicable law,

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Prnp-crty Lender
shall give Borrower notice at the time of or prior to an inspection spccrfymg reasonable cause for the i lnSPCCtIGI‘I )

9, Condemnation, The proceeds of any award or claim for damages; direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in-lieu of condemnation, are hereby
asslgned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be appllcd to. thn. sums sccurcd by this. Security
Instrument, whether or not then due, with any eacess paid to Borrower. In the event ofa partial taking.of the. P'ropcﬂy.
uniess Borrower and Lender otherwise agree in wriling, the sums secured by this Security lnstrumcm shatl be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tatal amount of the sums 'secured immediately
before the taking, divided by (b) the fair market value of the Property ‘immediately before the taking. Any balance shall be
paid (0 Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award oraettle n claim for damages, Borrower fails to respond to Lender within 30 dnys after the date the nolice s
given, Lender isw.uth orized to collect und apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b 1his Security Instrument, whether or not then due,

Unless Lenuerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or |
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrawer ot Released; Forbearance By Lender Not a Waiver.  Extension of the time for paymemt or
modification of amortizatw of the sums secvred by this Security Instrument ‘granted by Lender 10 any successor . in
interest of Borrower shatl net cgerate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo! tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sHCCessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exrreice of any right or remedy.

11, Suecessors and Assigns Bourd; Joint and Several Liability, Co-signers. The covenants and agreements of
1his Seeurity [nstrument shall bind and benefii the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreeinents shadl be joint and several. Any Borrower who ca-signs this Security
Instrumen! but does not exceute the Note (u) ie'cossigning this Security Instrument, only 1o morigage, grant and convey -
that Borrower's interest in the Property under thederms of this Securily Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrumem; and (e} pgrees that Lender and any other Borrower may agree lo extend, .
modify, forbear or make any nccommodations with rZyard 10 the terms of this Secirity Instrument or the Note without
thal Borrower's consent..

12, Loan Churges Ii‘:he Joan secured by this Seurity Instrument is subject toa law whlch scts maximum. loan
charges, and that law is finnlly interpreted so that the inicrosi or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: \2)/any such loan charge shall be, reduced: by. the: amount
necessary to reduce the charge 1o the permitied fimit; and (b) any svias already collected from Borrower which: exceeded
permitted limits will be refunded to Borrower, Lender may choose (o inake this refund by, reducing the prmcrpnl owed
under the Note or by making a direct payment to Barrower. If a refund rronces principal, ihe reduction will be trented us a
partial prepayment withont any prepayment charge under the Mote,

13. Legisiation Affecting Lender’s Rights, If ennctment o expm- ian. of npphcnble laws has the effect of
undcrmg uny provision of the Note or this Sceurity Insirument unenforceable aceo: -ding 10 its terms, Lender, at its option,
may require inunedinte payment in full of all sums secured by this Security Tnsizament and may invoke any ramedies
permilted by paragrasph 19, I Lender exercises this oprion, Lender shatl take the seeps) »pcciﬁr:d in 1he sccond poragraph of

paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shialt be- given by delwcrmg itorby
mailing it by first class mail unless applicable law requires use of another method. Th: ‘notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 ‘Lénder shalt be given by
first class mail to Lender's address stnted herein or any other address Lender designates by nouicets Korrower, Any.notice
provlded for in this Security Instrument shall be deented (o have been given 1o Bormwcr or Lend(r wh en g:ven as provided’
in this paragraph.

5. Governmg Law; Severahlhty This Sccurity Inslrument -.ha.ll be govemed by federal E.rw ard the Jaw of the
jurisdiction in which the Property is located. In the event thal.any provnslon or clause. of. this Securily-irsirument or the
Nose conflicts with applicable law, such conflict shall: nol affect other, prowsnons of this.Security. Instruident-or the ‘Note
which can be given effect without the conflicting provision: To this end the. provisions of this Security Instrani.nt and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one mnfurmed Lopy of the Nole nnd Dl'thls Sccurity Instrument.

17. Transfer of the Property or o Beneficinl Interest in Borrower, If all or any part of the Propcrty or any.
interest i it is sald or trausferred (or if n beneficial mtere«;l in Borrower is sold or transferred.and Borrower is nota: natural
person) without Lender's prior written conseént, Lender may,. aLits optiam, rcqurrc lmmcdmtc puyment in. full.of all. SUMS
secured by this Security Instrument. However;, this optlon sha)l not be excrcnsed b_v Lcnder if exerctse 1 ‘prohibited- by
federal lnw as of the dme of 1his Secunty Instrument’

If Lenger excreises this option, Lender shall gwe Borrower nonce of acceicrahon. ; he noﬂce shall pravide a penod
of not less than 30 days from the date the notice is dchverc.d or mxuled within h}ch Borrower must pay all sums secured by
this Sceurity Instrument. 1If Borrower {uils {o pay ‘these.sums prior to the' uxplrutmn ‘of this pefiod; Lender mny invoke nny
remedies permitted by this Security Instrument without furlher nohu:_or demand on Borrower, .

18, Borrower’s Right to Reinstate. = IT Borrower meets, ‘eertaily. conditions, Borrower hall have the rlght to h:we
enforeement of this Sécurity Instrument dlscontmued at any. nme prmr 1o the curiur of: (a) 5
applicable law may specify for reinstatemént) before 'sale of the Propérty, pursuam to ainy power o{sale contained in thﬁ
Sccurity Instrument: or (b} entry of a judgnient: enforung this Security lustrumcnt'Those condifions are that- Botrower:
{n) pays Lender nlt sums which then would be due under this. SLcurlly lnstrum’enl; and:1he Note had ‘no accelération
wecnrred; (b} cures any default of uny other covensnts or Ggreements; (c) pays ail‘expe ‘i-incurred in enforcing thijs
Securily Instrument, ineluding, but not limired 10, ressonable attormeys’ fees) and () lul-u. such netion as Lender may
rensonably require to assure thae the lien of this Sceurity. lmlrummn Le ldt.r s nghls in the Propcrly and Borrower's
obligation 10 pay the sums secured by this ch.uruy Instrumeni’ shall| it B idl, Upon ﬂ.ms.tulcmt:nt by
Borrower, this Security Instrument and:the obhgauons secured: here_ sha
occurred, However, this right to reinstate shall'not apply in the case. of accelcrauon' under paragraphs
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THIS ADJUSTABLE RATE RIOER is made this 22ND day
of APRLL , 198 , and is incorperated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date given by the undersigned
(the “Borrower*) to secure Borrower's Adjustable Rate Note to CHASE HOME
MORTGAGE CORPORATION, a Qelaware corporation, (the *Lender") of the same
date and covering the property described in the Security Instrument and

lTocated at:
1711 EPPING PLACE, SCHAUMBURSG, IL 60194
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.

IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
1F THE INTEREST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER.
THZ NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT ANY ONE
TINT AND THE MAXTIMUM RATE THE BORROWER MUST PAY.

_ APOITIONAL COVENANTS. In addition to the covenants and agreements
made in tne Security Instrument, Borrower and Lender further covenant and
agree as toiilws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of _ 9.250 %. The Note
provides for changss, in the interest rate and the monthly payments, as

follows:

4. INTEREST RATE AND MOIiTHLY PAYMENT CHANGES:

{(A) Change Dates

on _MAY 1, , 1833 7 ‘the date my B4ath payment is due) and on the
first day of every twelfth manta chereafter the interest rate I will pay
may change. Each date on which my interest rate could change is called a
“Change Date™.

{B} The Index

kY

Beginning with the first Change Date, iy Snterest rate will be based on
an Index. The “Index" {s the weekly aver2ge yjeld on United States
Treasury securities adjusted to a constant| meturity of 1 year, as made
available by the Federal Reserve Board, e most recent Index figure
available as of the date forty-five {(45) days tefore each Change Date is
calied the “Current Index.* I understand that whei %ne interest rate set
forth in Section 2 above was established, the Index was (/330 %.

If the Index is no longer available, the Note MHolder will choose a new

fndex which {s based upon comparable information. 1Yhe Bnte Holder will
give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Hote Holder will calculate my new interest
rate by adding 2.500 percentage points (_2,.00 %) to
the Current Index. The HNote Holder will then round the result of this
addition to the nearest one-eighth of one percentage peoint (0.125%).
Subject to the limitations in paragraph (D} below this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that I am expected
to owe on the Change Date in full on the maturity date at my new interest
rate 1in substantially equal payments. The result of this calculation will
be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The {nterest rate determined on the first Change Date may not exceed
13%. on the second Change Date, and each Change Date thereafter the
interest rate may not increase ar decrease more than two percentage points
(2.00%) from the interest rate immediately prior to the Change Date. There
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interest rate may increase or decrease over the entire term of the Toan
from the interest rate which is established on the first Change Date. If a
change in the Index would otherwise cause the new rate to exceed the two
percentage points (2.00%) or the six percentage points (6.00%) rate
adjustment Timitations, the unused portion of such increase or decrease
Wwill not be carried forward and applied to change the rate in future years.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will
pay the amount of my new monthly payment beginning on the first monthly
payment date after the Change Date until the amocunt of my monthly payment
changes again.

L

(F} HNotice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes'in
my interest rate and the amount of my monthly payment before the effective
date ~f any change. The notice wi)) include information required by law to
be civen me and alsc the title and telephone number of a person who will
answer 24y question I may have regarding the notice.

B. TRANSUF< OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenurt 17 of the Security Instrument 1is amended to read as
follows: :

Transfer of the Property or a Bepeficial Interest in
Borrower. If ¢1) £r any part of the Property or an interest in it
is sold or transferred (or if a beneficial interest in Borrower is
sold or transferres and Borrower is not a natural person) without
Lender*s prior written consent, Lender may, at its option, require
immediate payment in( 7ull of all sums secured by this Security
Instrument. However, thts aption shall not be exercised by Lender
if exercise s prohibitei_ by federal law as of the date eof this
Security Instrument.

After the first Change Date the Lender also shall not
exercise this option 1if: (2} Torrower causes to be submitted to
lender information required by Lender to evaluate the intended
transferee as if a new loan were Jeing made to the transferee; and
{(b) Lender reascnably determines tla’ Lender*s security will not
be 1impaired by the Joan assumptionzad that the risk of a breach
of any covenant or agreement in <xhis Security Instrument is
acceptable to lLender,

To the extent permitted by applicable 17w, lender may charge
a reasonable fee as a condition to Lender’< consent to the loan
assumption. Lender may also require the tiansferee to sign an
assumption agreement that iJs acceptable tc¢ iender and that
ohligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument, ‘Borrower will
continue to be obligated under the Note and this. Securijty
Instrument unless Lender releases Borrower in writing.

1f Lender exercises the option to require immediats zayment
in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a pericd of not ‘less than thirty {3%) days
from the date the notice is delivered or mailed within »hich
Borrower must pay ail sums secured. by this Securjty Instrunent.
If Borrower fails to pay these sums prior to the expiration of
such period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand of Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
cavenants contained in this Adjustable Rate Rider.

Mo & It senty
RIINO

NANCY A, MA ~Barrower

(Seal)
-Borrower

(Seal}
-Berrower
[Sign Original Only]
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