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This Indenture, made this 20th dayof - APRIL 19 88 .'bet'ween
KENNETH A. MEERBREY AND LORI BROOKS MEERBREY, HIS WIFE

THE FIRST MORTGAGE CORPORATION - 88—188530

a corporation organized and existing under the laws of  TLLINOIS +Mortgagee,
Witmesseth: That whereas the Mortgagor is justly indebted to the Monsasee 85 iy evidenced by ¢ a eemin prnnﬁssory note beating even

date herewith, in the principal sum of  SIXTY THREE THOUSAND FIFTY EIGHT AND NO/100- -
Dollars (8 63, 058 00 )

SUSEIS A

~» Morigagor, and

payable with interestarthe rateof ~ NINE AND ONE. HALF :
pereentum{ 9,5 %) per annum on the unpaid balance until paid, andmademyabletouwordaomwhdoﬂmauts office in

FLOSSMOOR, ILLINOIS . . OF
atswhah:rplw:asﬂwmi’a nay designale in writing, and delivered; unmﬂmmdmdmmpuyabkmmiﬂymahunsof

FIVE HUNDRED THILIY AND 23/100
Dollas ¢ 530,23 - )

on the first day of JUNE, .19 88 andahkesumontheﬁrstdayofuchmdmmmﬁ:ﬂ:maﬂamﬁlﬂwnm
is fully paid, except that the final paymer: qurmpalmdmtm lfmtsaona'pmd.slnl]bcdmandpuyabiemuwfustday
of MAY .20 18 .

Now, Therefore, the ssid Mortgagor, for the betur serswing of the payment of the said principel sum of moncy and interest and the performanc:
of the covenants and agreements herein contained, does by fh-seprmMmmﬂWmmoﬂnMonmmmmm@
the following described Real Estate situate, Yying, and being %1 (ne county of ~ COOK
and the State of Ilinois, to wit: ‘ : ‘.-;J

&L
LOT 4 IN THE RESUBDIVISION OF LOTS 6 YC .0 IN BLOCK 4 OF BOYD AND HALL‘S )
SUBDIVISION OF THE NORTH 1/2°0OF THE 'HES1 172, OF THE EAST 1/2:0F THE, SUJTHEAST &
1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF. TI-E “THIRD PHINCIPAL =
MERIDIAN, IN COOK COUNTY, ILLINOIS.
DE!'T

' . : $15.25
TAX 1.D. #20~25-412-034 . 1#4444 TR 2235 95/94!88 11: 48 90 -
#3378 4D u~—88-—188530
PROPERTY ADDRESS: 7644 S. LUELLA AVEMUE.. . /CRDK COUNTY NECORDER
CHICAGO, ILLINOIS 60649 |

Together with all and singular the tenements, quhtmnmtsandappmamﬂmwbdowm.mdhm m,mﬂmﬁuﬂnwf
mﬂauapwmmandﬁmmofmh:ﬂfuﬂnpmpouofmpphmuordumbnmm.batl.wuu,orpowa mﬂallphunmm
atufmm.orﬂmmybephmdm,myhukhumwmtuu.ﬁaswmhmmsaidhm.mdnboaﬂutmmmk,mdmm
of the said Mongagor in and 10 said premises, :

This form is used in connection with mortgagas insured under the one- to four- family progrnm: of the- Nationa Housing Act which require
a One-Time Mortgage Insurance Premium payment (including seciions 203{b} snd iIn aunordance with the reguiatlons for those progums

Previous adition may be used " } HUD-821 = 4-M. 1 [9-20 Edition}
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of loss if ndt made prompily by Mortgagor, and each insurance
company conicerned is hereby authorized and directed 10 make pay-
ment for such loss directly to the Mortgagee instead of to the: -
Mortgagor and the Mortgagee jointly, and. the insurance proceeds,
or any part theseof. may be applied by the Monigagee at its oplion
either to the reduction of the indebtedness hereby secured or (o the
restoration or repair of the property damaged. [n evert of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtecness secured hereby, all
right, titke e inkerest of the Morigagor in and to any insurance
poticies then in force shal pass o the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eiminent domain, or acquired Jor a public use, the
damages, proceeds, and the consideration for such acquisition, 1o
the extent of the fullamouni of indebtedness upon this Morigage,
and the Note secured herehy remaining unpaid, are hereby assigned
by the Mortgagor to the Martgngee and shall be paid forthwith to
tie Morigagee 10 be appid it on account of the indebledness
secured hereby, whether due/or 2,

The Mortgagor Further Agrees that siould this morigage and
the note secured hereby not be efigible for insurance ender the
Nationa) Housing -Act, within 90 DAYS
from the date hereof [written statement of dny. officer of the
Department of Housing and Urban Developmernt or authorized
agent of the Secretary of Housing and Urban Deveopnient dated
subsequent (o the 90 DAYS  days
time from the date of this mortgage, dcclmmg 10 insure soul note
and this mortgage being deemed conclusive proofl of such (nelipilili-
tyh, the Mortgagee or the holder of the note may, at its optic
declare all sums secured hereby 1mmcdmu.ly due and payabie, Not-
withstanching the foregoing, this aption may nol he exercised by the
Mortgagee when the ineligibility lor insurance under the National
Housing Act is due to the Mortgagee's fuilure to remil the Na-
tiona} Housing Act is due to the Mortgagee's failure 10 rémit the
mortgage insurance premium to the Department of Housing and
Urban Development,

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
ihirty (305 days after the due date thereol, ar in ense of a breach of
aty ether covenany or agreeinem herein stipulied, then the whole
of saigd prinvipsl sum remaining unpaid wgether with acernedd in:
terest thereon, shall, ar the election ol the Morlgagee, withowt
notice, become immediately due and payable.

And In The Event that the whole of said debi is declared 1o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
vourt in which such bill is filked may at any. time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Morigagor, and without regard 10
the solvency or inselvency of the person or persons liable for. the
payment of the indebiedness secured hereby, at the time of such -
apphcanons lor appomtment ‘of o receiver; or for an-order to.place

Morigagee in possession of the premises and without:regard 10, the -

valie of said premises or whether the same shall be then uccumed
by the owner of the equity of redemption, as a homextead enter
an order placing the Mortgagee in possession of the premises, or
appoint o receiver for the benefit of the Mortgugee with- power to.
collect the renls, issies, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
cwncy. during the full stautory period of redemption, and such
rents, issues, and profits when collected may be applied loward' the
payment of the indebtedness, costs, [axes, insurance; and’ othér
ilems necessary for the protection and prcscrvauon of the property.

Whenever the said Mortgagee shall be placed in wsscss:on of
the abave described premises under-an. order of a court in which
an action is pending to foreclose this. mortgage or a subsaquem

N morigage; the said. Mortugce, in its dlscrcuon. may: keep-the

said premises. in good répair; pay: such current or back 1axes and
assessmerits as may be due on . the said: premises; pay for and
maintain sueh insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises to the Mort-
gager or others upon such. terms and conditions, either within
or heyond any period of redemption, as are approved by the
court; callect and receive the rents, issies, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are. reasonably
necessary to carry out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equily, a reasonable sum shall be
allowed for the solicitor’s fees, and sienographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of 2 complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein. the Morlgazec shall be
made a party thereto by reason of this morigage, its costs.and .
¢xpenses, and the reasonable fees and cha.rges of the attorneys
or solicitors af the Morigagee, so made parlies, for services in
such suit or proccedmgs. shall be a further Jien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much -additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shail be Included in any decree foreclosing. this -
mortgage and be paid oul of the proceeds of any sale made in
pursuance of any such decree: (1) Al the costs of such suit or
sui s, advertising, sale, and conveyance, including atiorneys’,
sokiciters', and sienographers' fees, outlays for documentary
evidcnze and cost of said abstract and ‘examination of title; (2)
all the rioiwys advanced: by-the Mortgagee, if any, for the pur-
pose authorized in’ the mortgage with iniferest onsuch advances
at the rate set fosiisin the-note secured hereby; from the time
such advances tre mas; (3).all the accried interest remaining
unpaid on the ingehiezness: hereby secured; and (4) all the said -
principal money remainias unpaid, The over&us of the proceeds
of the sale, if any, shali fhe be pani to the Morigagor. -

If the Mortgnaor shall pay cad nulc at the time and. in the .
manner aforesaid and shafl abige by, comply with, and duly per-
form all the covenants and agreeme nis-)erain, then this con:
veyance shall be null and void and: Mor:gszce will, within thirty
(30} days afier writien demand sherefor Ly *nrigagor, execute a
release or satisfaction of this. mortgage, and Morteagor. hereby
waives the benefits of all statutes or laws whicl: vequire. the
carlier execution or delivery of such relcase or satisfaction by
Mortgagee.

z

Z
99

g

It is Expressly Agreed 1hat. no-extension of the time for pay-
ment of the debt.hereby. secured given by the Mortgagee to any
successor. in interest of the Morigagor:shall operate to release, in
any manner, the originel liabitity of the Morrgagor

The Covenams Herein Contained: shall bind, and the benefits
and advamugcs shall inure, o the: respective heirs, executors,
administrators, successors, and -assigns of the- purlies herel, -
Wherever used, the singalar number; shal)-inclirde the plural, lhe
plural the singular, and the masculme gender shal! mc|udc lhe

{eminine.
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ADDENDUM TO MORTGAGE

Date: APRIL 20, 1988

FHA Case #: 13115353760:703

CHICAGO, ILLINCIS 60649

THE MORTGAGEE 3r/LL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR HIS, DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE

TO BE IMMEDIATELY DUE sND PAYABLE IF ALL QR A PART OF THE PROPERTY 1S

SOLD OR OTHERWISE TKANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION
OF LAW) BY THE MORTGAGOR, "URSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER
THAN }2 MONTHS AFTER THE DATZ ON WHICH THE MORTGAGE' IS ENDORSED FOR
INSURANCE, TO A PURCHASER WhOSE CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE
WITH THE REQUIREMENTS OF THE COMJITSSIONER.

\(\M"JQ. ™. ﬁ\ngww\ 571;” J_ﬁﬂﬁd"w 7’24’.&‘3"&%%.\/

KENNETH A. MEERBREY (;) LORT FROOKS MEERBREY







