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State of illinois Mortgage LOAN #00046150{0097)

131 5266871-—729 /- 203B8/251

This Indenture, made this ~ 27TH | dayol  APRIL - . 19 Qa -.belw'eeﬁ '
JACQUELINE M. CBARTER ; DIVURCFD AND NEVER SINCE REMARRIED '

5‘({@;8%3c{ A

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORA'I‘ION

a coporation organized and exisling untler the faws of THE STATE OF COLOMD: ' ' o Mor‘tgagee

Witnesselh: That whereas the Mortgagor Is justly indebled lo the Mongagee as is ovidonced by a cerlain promrssory nole
beating aven dale helawith, in the principal sum ol . :

FIFTY FIVE THOUSHNI SIX HUNDRED THIRTY SIX AND.00/100
oflars (5 55,636,010 ) payable with intergst at the rale of EIGHT AND' ONE~HALE"
- 3_ per cantum { 08.560 %t Bar annum on the unpaid balance until paid and made payabie o 1he order of tha Mortgagee al ils

.\\:nl!ice in 7900 BAST UNTON  AVENUE, SUITE 500

o , Of &t such
\)mher place as !he hoiger may. c?es#gnale in"wiiting, and delwered ihe said prmcipal and mterast being pay*:ble in rnon!hly instalimems
of :
"0 TWEN \ ¢ '
ri'! EQUR HUNDRED TY SEVEN AND 79, lOU o , Doilars ($ 427 79 ) /bn the first
WL day ol JUNE , 1988 . anc’a 'ka sum on the first day of each and every month thereafter unm the note is

\ fully paid, except that the final payment ol principal and inigrés!, L it not sooner paid, shaii be due and: payabte on the ilrs1 day of
§ !

MAY . 2018 . ; i : : o

Now, Therefore, the said Morlgagor, for the batter securing of (he p',wmant of the sald princlpal sum af money and inlaresl and

the performance of the covenanls and agreements herein contained, deus by thesa ‘presanls. Mortgaga and’ Warrant' unto them
.
-

Morigagee, its successors of assigns, the !o!lowmg described:Real Estate sm.al.: 'ynng, and bamg in the county of
COOK and the Statg o! Iinols. tu Wit

LOT 14 IN BLOCK 2 IN BAIRD AND ROWLAND'S SUBDIVISION OF BLOCKS 1 10 § IN. THE
CALUMET AND CHICAGO CANAL AND DOCK COMPANY'S SUBDIVISION F PARTS OF./THE. WEST
1/2 OF SECTION 2, TOWNSHIP 37 NORTH, RAMGE 14, FAST.OF THE THLRD PRINCIPAL.
MERIDIAN, ACCORDING TO THE PLAT THEREOF. RECORDED APRIL 17 185:°28 DOCUMENT
NUMBER 1252412 1N BOOK 42 OF PLATS, PAGE 20, IN COOK COUNfY, ILLI0IS.

TAX NUMBER 25-D2-115~014

-88—18854lsrr~91

", Morigagor, and

&
* See Adjustablp Pate Rider _ C g 4]
Yoo

N
b
b

ey

_ $10.25
T4 TRaN 275T 05,0486 11:56: 00
#938? tp »-88-188541

CDDK COUNTY” REGORDER

ALSQO KNOWN AS:
9023 SOUTH ELLIS
CHICAGD , TLLINOIS 60619

Together with all and singular the 1ensments, heradilaments and appurtenances lhereunln beiongmg and the rents, issues, and profits
therea!; and all apparatus and lixtures ol every kind for the purpose of supplying or ‘distributing heat, light, water or power, and all
plumbmg and other fixluras in, or that may be placed in, any. building now or hsrealter standing on said land, and alse all the eslale,
right, tille, and interest ol the said Morlgagor in and to sa:d premlses '

This ferny is used in connaclion with morigagas; msured under lha one- Io four-family pragrams of the National Housing'Act which toquire a Dne Tnme
Mcrfgagn thawanco Promium payment {including soctions 203(b}-and {i}) in accordance with tho regulations lor those progeams; - -

MROITIOM B8:07 rage 1 o+ HUD-52116M.1 {9-86 Edition)

117.00 MAIL "

Previgus edition may bo used until supplies are exhausted !
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FEICI,

promplly by Morlgagoer, and cach insurance company concerngd is
hereby authorized and dirceted 1o make payment lor such loss directly
o the Morlgageo instead of to the Martgagor and the Mongagaee jointly,
and the insurance proceeds, or any part (hetcof, may be applied by tho
Mortgagee at its option either to tho roduction of the indebtednoss
hereby securad or to the resloration or repair of the proporty damagad.
In avent of foroclosure of this morgage or other transfer of title to the
morlgnged proparty in extinguishment of tho mdnb!odnoss socured
heraby,: alt right, tite anhd. interest of the Mof!gugor in and 1o any
insuranee policies then In forct’shall pass!t the purchaser or gmntﬂe

Th:u il the premises, or any parl thereof, bo condvmned under any
power of eminent domain, or acquired lor a public use, tho damages
proceeds, and tho consideration for such acquisition, to the axlent of
e full ameunt of indebledness upon this Morigage, and the Nole
secured hercby remaining unpaid, are heroby assigned by the
Mongager 10 the Montongee and shall be paid lorihwith to the
Morigngec to be appliva by it on account of the indebtedness secured
hereby, whether dug or not,

The Mortgagor Further Agrzesithat should this marigage and the
nole secured hereby nol bo eligivld o insurance under the National

Housing Ac) within SIXTY days

from the cate hereol (written statoment ofe
of Housing and Liban Developmant or aulleriiec. agent of the
Socretary ol Housing and Urban Development dator subseguont 16 the

SIXTY

date of this mortgage, declining 1o insure said note and this.murnage
being deemad conclusive prool ol such inelighbility),:the- Morigiges ¢
the hoidor of thg nate may, al its apfion, declire afl sums; secur(d
herchy immediately due.and payabls. Notwithstanding Ihe foregaing,
this opuon may not be exercisod by the Mcngagw when Lhe ineligibilivy

day. ' tiriu from the

for insurance under the National Housing Act is “dic 1o the Mortgagee’s ‘

iaiturg to remit the mongage insurance premium 1o the Department of
Housing ond Urban Davelopment,

In The Event of default in making any menthly payment provided
for heein nnd in the note sueured hereby lor a prriod of thirly (30) days
ter ther due data thereol, or in case of a bieach ol any othar covenant
or agreemont herein stipulated, then the wholo ol said principal sum
remaining unpaid fogethor with accrued interasl theroon, shall, at the
-gloction of the Morigagoe, withaut notice, become immodiatoly due and
payable.

And In The Eventthat the whole or said debtis declared to bo due,
the Mortgagee shall have the right immodiataly to foreclose this
morgage, and upon tho King of any bt for that purpose, the court in
which such bill is lilod may al any timo thereatter, eithar bafore or alter
salo, and without notice o the said Morigagor, of any party ¢laiming
undor said Motlgagor, and without regard lo the solvency or insolvancy
ol the persen ar persons liable for the paymont of the indobiothoss
sucured horeby, at the time ol such applications fer agpoiniment of n
recoiver, or for an ordor to place Mertgagea in possession ol the
promises and wiholt rogard 1o the value of said pramisus or whether
the samo shall then bo occupied by the owner of tho equity of
redemption, as a homestead, entor an ordet placing the Mortgagee in
possession of the promises, or appeint a recoivor for tho benadit of the
Mortgagee with pewer to coliect tho rents, issues, and prolits ol the
said premises duting tho pendency of such foroclosure suit and, in

/.y olficer of tho Dcpartmonl'

&r!e_ne or ThE)said. ot!gagr%mlfl be placed in possession of the

abﬁvn scnbed premises under an ordar of a court in hich an aclion
is panding 1o loroclose this martgage or a subsoquent mengage, the
snic Morlgagoe, in iy diseretion, may: keep tho said premisos in goed
ropair; pay such current or back taxes and assossments as may be due
on tha said promises; pay lor and maintain such insutance in such
amourls as shall havo boen ragquired by the Morlgages; leaso the said
promises Io tho Mortgagor er others upon such tatms and conditions,
pither within or bayond any periec of redemption, as are approved by
the court; cotlect and receive the rents, issues, and profits for the use of
the pramises heroinabove described; and employ athar persons and
expend itsell such amounts as are reasonably necessary to carry out
tha provisions of this paragraph,

And In Cose of Foreclosure of this morlgage by said Merigagee in
any court of law or oquity, a reasonable sum shall bo allowed for the
sohicitor's toes, and stenographers’ tees ol the complainant in such
procending, and also for afl outlays for documontary evidance and tha
cost of & complele abstract of ite for the purpose of such foreclosure;
and in case ol any other suil, or legal proceading, wharein the
Mortgagee shall be made a parly thereto by reason of this morigage, its
cosls and exponses, and tho reasonable’ fees and charges ol the
attorneys or solicitors of the Morlgages, so made parties, for services
in such suil or proceedings, shall ba a further lien and eharga upon the
said promisos under this mortgage, and ol such expansos shall
bocome so much addilonal Indebledness sccured hercby and be

allowed in any decreo foroclosing this mortgage.

And Thare Shall be Included in any docras foreclesing this
mortgage and bo paid out of the proceads of any salo madg in
pursuance of any such dacrea: (1) All the costs of such suil or suits,
ndvortising, sale, and conveyance, including allornays', soficiters’, and
stenographers' leas; outtays for documentary evidance and cost ¢f said
abstract and examination of tite; (2) all tho moneys advanced by the
.'Aongagee, i any, for the purpose authorized In the morigage with
Wierest on such advancos at the rale sol forth in the note socured
heroly ~iwom the time.sueh advances are made; (3) all tho accrued
intorest ronaining unpmd on the mdubmdnas.. heraby securod; and ()
all tho said P .ncnml monay fomaining unpmd The evorplus o! tha
procuods of 1ha salp; any, shall shon bo pald othe Mongngor

If Mortgagor shah ray said nole ol tho limn and in the mannor
alorosaid and shall abice by, comply with, and duly porferm all the
cavenants and agroements ha'gin, thon this conveyance shall bo nul
and voit and Morlgagoo wiii, witkic thiry (30} days after wrillon
demand theralor by, Martgagor, exccute A releasa of satisfaction of this
morigage, and Mortgagor hereby waivou 14 hanofits of all slatutes of

laws which require the arlior execution’ar .sn"uary ol such rolonsa or ¢ )‘

satisfaction by Morigagee.

Itis Expressly Agraed that no oxtension of tha time for payment ol
the dobt heraby secured given by the Morigagee to any successor in
intorost of the Morigngor shall opurato to reluase, in any manner, the
original liability of the Morigager,

The Covenanis Hereln Contalned shall bind, and the bencfits and
advantages shall inure, lo the respeclive heirs, axeculors, ad:
ministrators, - succossors, . and  nssigness. of tho . parlies . heroto,
Wharever used, the sirgular number shall include (ha plural, the plural
the singular, and tha masculine gendar shall include the feminine.

A,

-

SEE ATTACHED ASSUMPTION RIDER-

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO
AND MRDE A PART HEREOF FOR ADDITIONAL TERMS,
COVENANTS AND CONDITIONS OF THIS MORTGAGE

case ol sale and o deficioncy, during tho Iull statutory petiod of
odomption, and such rents, issuos, and profits whon collected may be ‘
applicd toward the payment of the indeblednpss, costs, laxos,
insuranca, and other items nocessary for the protection and prosarva-
tion of Ihe proponty.

MRV 382 Page 3ot4 HUD-92116M.1
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By |FHAJCABES §31:52606871-729 -
LOAN §00046150 (0097)

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this  27TH day of APRIL 19 88 , amends the
Mongage/Deed of Trust of even dale by and belween

JACQUELINE M. CARTER , DIVORCED AND NEVER SINCE REMARRIED

, hereaite relerred 1o as Morigagor/Grantor, and

WESTAMERICA MORTG:G COMPANY , A COLORADO CORPORATION

. hereafter refeirez 1o as Mortgagee or Holder of the Note, as follows:
The mongagee or hold'> ot the note shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums serured by the morigage/deed of trust to be immediately due and payable if
all or pant of the property is sold or otherwise transferred {olher than by devisa, descent or operation of law)

by the monigagor/grantor, pursuant o' contract of sale executed not later than ____12____ months after the

date on which the morigage/deed of trust is-<iviorsed for insurance, to a purchaser whose credil has not
been approved in accordance with the requirenienie-of the Commnssnoner

IN WITNESS WHEREOF,

JACQUELINE M. CARTER , DIVORCED AND NEVER STnCE REMARRIED

HIS/MER hands(s) and seaks) the day and year first aforesald.

,\/ 74__4%-7‘%' [Seal)

JA%ZELINE . “CARTER
[Seal|

Seall

[Seal]

Signed, sealed and delivered
in the presence of
OFFICIAL SERL

- CL&_V W\ﬂ“
Jutie Hapnah

( 9022 SOUTH ELLIS
ILLINCIS 60619 " Notary Public, State of Minois
25_02-115_014 .. ' Commission Expires May 8, 1991
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DEPAILPI.N‘QFI:H&JIQ LAL’F!MEMMENT Type: F1A

ADJUSTABLE RATE RIDER LOAN %00046150 5500972) :
131:5266871-729 / 203B/251

THIS ADJUSTABLE RATE RIDER is made this 27TH gay of APRIL 1588 . and is
incaorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed ("Mortgaga"),
ol even date herewith, given by the undersigned ("Morigagor”} to secure Mortgagors Adjusiable Rate Note (“Note ", of
even date herewith, 10 WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

("Mortgagee“). covering the premises described in the Mortgage and located. at

9023 SQUTH ELLIS
CHICAGO ILLINOIS 60619

Notwithstanding anything 1o the contrary set forth in the Mortgage, Mortgagor and Mortgagee hereby agree to the
foliowing: [

1. Under the Note, the initial stated injerest rate of EIGHT AND ONE-HALF
per contum { 0B.500 o) per annum (*Initial Intarest Rate”) on the unpaid principal balance is subject to change.._:
as herainaller describac. When the interest rate changes, the aqual momhty instalimants ol principal and Interest also:

will be adjusied| as hereinalier provided, so lhat each instaliment will be in an amount necessary 1o fully amortize the “
unpaid principal cafance of the Nole, at the new adjusted interest rate, over the remaining term of the Note. -

The first adjusimént ta the interest rate (il any adjusiment is required) will be effective on the first day of
JULY . 1989 {which dale will not be less than twelve months nor more than eighteen

months rom the due date oi' tha first installment payment under the Note), and thereafter each adjusiment to the interest
rate will be made efiective On ‘nat day of each succeeding year during the term of the Merigage ("Change Dale?).

Each adjustment to the interest rate-will be made based upon the following method of employing the weekly average
yield on Uniled Slales Treasury Securiti~= adjusted to a constant maturily of one year (“index”; the Index Is pubhshed
in the Federal Reserve Bulletin and riade _available by the United States Treasury Depariment in Statislica) Release
H. 15 (519) ). As of each Change Oate, it will e determined whether or nol an rnterest rale adjusiment must be made,

and the amount of the new adjusied interast sate, if any;-as.follows:, .
(a) The amount of the Index will be determingr, using the rnost rer:ently avatlabte frgure. thirty {30) days befare the
Change Dale (“Current Index").

TWO AND 000/1000 parceriage points ( _.2'000 %; the “Margin”) will be added to the

Current Index and ihe sum of this addition will bo rounded to the neares! one-eighth of one percentage point
{0.125%). The rounded sum, of the Margin plue the Currr nt Index wrtl be calted the “Calcutated Interest Rate” for

gach Change Date.

{c) The Calculated lnterest Rale will be; compared o the Interest ta berng earned tmmedrately pnor to the current
Change Date (such interest rate being called the “Existtng inte/est Rata”). Then, the new adjusted interest rate, il
any. will be determined as follows:

(iy I the Calculaled Inlerest Rate is the same as the Exrstlng Interesi Rete, the interest rate will’ not change

(i) 11 the difference between the Calculated. tnterest Hate and.the Exns’.nrq lnterest Flate is. Iess than or equat to
one percentage point, the new adjusted . interast rate. will be equal. to the Galz 'tl‘ated Interest Rate (sub|ect fo.the
maximum allowabile change over. the term of the. Mortgage of five percentage onints, in etther direction,. from.the
initial Interest Rate, herein called the “5% Cap"}.

(i) M the Calcutated Interest Rate exceeds the Existing Interast Rate by more than ong nercenlage point, the new
adjusted interest rate wil'be equat o one percentage potnt hrgher than the Exlsttng nter st Rate’ (sub;ecl 10 the

5% Cap).

{iv) !l the Calculated Interest Rale Is.less than the Existing inlerest Rate by, more. than ons rarcentage point, the
new adjusted interest rate will be equal to one percenlage point less than the Exrsttng interest Rete. (subject to the
5% Cap). o ]

Notwithstanding anything contained in this Adjustable Rate Ridef; in no event will any new ad;usted interest rate
ba more than five percentage (5%} points higher orlower-than-the Initlal. Intérest Rale. f any increase or decrease
in the Existing Interes! Rala would ‘cause the new adjusted interest rate-to-exceed the 5% Cap. the new adjusted
interast rate will be limited to five percentage (5%) polnts h!gher or lower, whichever is appllcable than the’ Inltiat
Interest Rate.

Mortgagee will perform the functions required under Subparagraphs 3{(a},:(b} and (c} to delermine the amount of
the new adjusted inlerest rate, if any. Any such. new. adjusted, interest rate will’ become elfectwe on the Change
Date and thereafter will be deemed 1o be the. Exlstmg iinterest, Rals.. The new. Existing Interest Rale wsll remain in
eflect until the next Change Dale on.which the interest rate Is. adjusled :

() The method set forth in this Paragraph 3 of this Adjustabte Aate ther for determining whether or not an: adjustment
must be made to the Exrsting Inlerest Rate' Incorporates the effects of the’ provistons of24 CFR 203: 439(e)(1) and
234.79(e}{1) which raquire that changes in' the Index in excess of one percentage pnlnt must be: carried over for
inclusion in ad]ustments ta the Existlng interest Rate in subsequent years

If the Index is no longer avaulable Mortgagee will be. requrred ta- use any. mdex prescrrbed by the Department of
Housing and Urban. Development ‘Mortgagee will:notify. Mortgagor. | in writang of any such, substltuterindex {gtvmg
all necessary information for Mortgagor to obtain such index) and atfter the date of such nolice the substitute index

will be deemed to be the Indax hereunder.

(B
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