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Mortgage Assorintion

~)
N
N Tras INDENTURE, made this 2BTH day of APRIL 19 gg , between
_\:: EUNICE T. ALEXANDER , DIVORCED AND NEVER SINCE REMARRIED
|
L
(ot ‘
' -, Mortgagor, and

G
iy

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION . -
a corporation organized and existing undef the’ laws or THE STATE OF COLORADO .
Mortgagee.

o WiTnESSETH. That'whereas the Morigagor is justly indebted. to the Morlgagee. as is evidenced by a cenain promissory
nofe execuled ard delivered by the Morlgagor. in favar of the Mortgagee, and bearing even date herewith, in the principal

sum of

NI

(S Ny

IR

SIXTY FIVS 'HOUSAND SIX HUNDRED FIFTY AND 00/100

} payabte with interest at the rate of TEN - 88—188545

“0.,00 %) per annum on the unbaici‘bala_nce unlil paid, and made payable 10 the

Dollars ($ 65,650.00

19736

per centum (
order of the Mortgagee at its office in 9 o)
7900 EAST UNION AVENUE, SUITE 500 o 4
\& DEIIVER, CO 80237 : -
STy ,-ar at such %33
Dolher place as the holder may designate in writing, 7nd delivered or mailed to the Mortgagor the said prmcrpau‘ and intarast N
o being payable in monthly installments of ' e
5 FIVE HUNDRED SEVENTY SIX AND 12/100 o
: . Dollars
s 576.12 ) beginning on the firs day. of JUNE . . 1988, and continuing on
the first day of each month thereafler until the note is- fully, pad e4capt that the hnal payment of pnncnpal and interest, il
not sooner paid, shall be due and payable on the first day of I'EY ‘ 2018 ’

Now. THEREFORE, the said Mortgagor, tor the bettar securing of the rayment of’ said ‘principal sum of money and
interesl.and the performance of the covenants and agreements herein conieinea, Jdoes by these presents MoRTGAGE and

WARRANT unto the Mortgagee. ils successors or assigns the following déscrites reai estafe situate ryfng. and being in
and the -

the county of _
State of Hincis, ta wit: . ‘ o
LOT 45 AND THE NORTH 12 1/2 FEET OE‘ LOT 44 IN BLOCK ‘40 IN WASHIN""‘{‘ON HEIGHTS
IN SECTION 18, TOWNSHIP 34 NORTH RANGE 14, EA T o o
MERIDIAN, IN COOK COUNTY, ILLINGIS. ST OF 'THE THIRD'RRINCIPAL :
EEPT"'OI $15’2

TAXY 25-18-415-038 ' DL TMAA e 2235 05,64788. 1150480

#0393 8 1 3
COOK Uk v wrcunnznlﬁasqs

10941 SOUTH CHURCH .
CHICAGO, ILLINOIS 60643

See attached Hider

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE VETERANS ADMINISTRATION.OR ITS AUTHORIZER AGENT.

ToceTHER with all and singular the terements, here amen
issues, and profits thereol; and all fixtures now or hereatter attached to or used in connection with the premises herein

described and in addition thersto the followmg described household appliances, which are, and shall be deemed to be,
lixtures and a part of the realty, and are a portion of the security for the indebledness herein mantioned;
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W
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UNOFFICIAL-CORY -

If the total of the payments made by the Morigagor under subparagraph (a) o} the preceding paragraph shait g¢xceed
the amounl of payments actually made by the Mortgagee as Trustee for ground renls, 1axes, and assessments, or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be madé by the Morlgagar for
snch itlems or, at Mortgagee's opiion as Trustee, shall be refunded to the Merigagor. If, however, such monthly payments
shall not be sulfficient 1o pay such ilems when the same shall become due and payable, the Morigagor shall pay 1o Ihe
Morlgagee as Trustee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30)
days aiter wrilten notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. if at
any time the Mortgagor shall lender to the Morigagee, in accordance with the provisions of the note secured hereby, full
payment of the entire indebtedness represented thereby, the Mortgagee as Trustee shali, in computing the amoum of such
indebtedness, credit (o the account ol the Morigagor any credil balance remaining ‘under the provisions of subparagraph
(a) of the precedmg paragraph. {f there shall be a default under any of the provisions of this mortgage, resulling in a public
sale of the premises covered hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee as
Trustee shall apply, at the time of the commencement of such prOCeedmgs or al the time the property is otherwise acquired,
the amouri then remaining to credit of Mortgagor under said subparagraph (8) as a credit on the interest accrued and
unpaid and the balance lo the principal then remaining unpaid on said note.

As ApDiTioNnaL SeEcuRrITy for the payment of the. indebtedness aforesaid Morlgagor does«hereby assign 1o the
Mortgagee all the rents, issues, and profits now due or. which may- hereafler.becomig “die: qus(m‘éiQ:sg ol the premises
hereinabove described. The Morlgagor shall be entitied to collect and retain, al! pfusatd‘? r&tsnl_samw%d frolits until default
hereunder, EXCEP’ i2nts, bonuses and royailies resufting from oil, gas’or othe‘l* N a —leastas or conveyances thereof
now or hereafter in efect, The lessee, assignee or sublessee of such oil, gas or mingigﬁlease‘isfﬂnrected to pay any profits,
bonuses, rents, reveruec or royalties to the owner of the indebledness secured here y, s

MoRTGAGOR WiLL CONTINUCUSLY maintain hazard insurance, of such lype or 1ypes and amounls as Morlgagee may
from time to time require, onaae ‘imiprovements_pow ar:herealler pn said premises, and _except when payment for all such
pramiums has thereiofore becniade, he/she will pay prompily when due any prémiiams therelor. Al insurance shall be
carried in companies approved t-, Mortgagee and the policies and renewals thereot shall be held by the Martgagee and
have attached therelo loss payable ~iduses iny favor of and in form acceptable’ lo the Morlgagee In event of loss Martgagor
will give immediate notice by mail 1o thz Mortgagee, who may make proof of ioss i not made promplly by Mortgagor, and

gach insurance company concerned s teby authorized and’ directed to make payment for such loss directly 1o the

Morigagee instead of o the Mortgagor and tb" Mortgagee )omtly, and the insurance proceeds or any part therepf, may
be applied by the Morlgagee at its option either'1o the reducticn ol the’ mdebtedness hereby secured or ta the restaration
or repair of the property damaged. In event Ui a;eclosure ‘of ‘this ‘mortgage, or other transter of title 10 the ‘morigaged
property in extinguishment of the indebtedness secrired hereby, all right, title and interest of the Mo:tgagor in and to any
insurance policies then in force shall pass 1o the p irrinser or-granies.

IN The Event of defaull in making any monthly payr.er.' bmvided for herein and in the nole secured hereby, or in
case of a breach ol any olther covenant or agreement he-gin stipulated, then the whole or said principal sum remaining
unpaid together with accrued inleres! thereon, shalf, at the etection of the Morigagee, without notice, become immediately

due and payable.

in THE EVENT thal the whole or said debt is declared to be aue, 11ie Mortgagee shall have the right immediately 1o
fareciose this mortgage, and upon the filing of any bill for that purpose| the court in which such bilf is fited may at any time
thereatier, either before or aller sale, and without notice lo the said Mcrigagor.ar any parly claiming under said Mortgagor,
and without regard 1o the solvency or insolvency al the time of such application for a receiver, of the person or persons
liable for the payment of the indebtedness secured hereby, and without regard 2o the value of said premises or whether

QYSRBISY

the same shall then be occupied by the owner of the equity of redemption, as . homestead, appoint a receiver for the .,
benelil of the Mortgages, with power to collect rents, issues, and profits of the said e ises during the pendency ol such

foreclosure suit and, in case of sale and a deficiency, during the full statutory period ot rwdamption, and such rents, issues,
and profils when collected may be applied loward. the payment of the indebledness, coiis, taxes, insurance, and other
ilems necassary tor the protection and preservation of the property.

In CASE OF FORECLOSURE of 1his mortgage by said Morlgagee in any courl of law or equily, = reasonable sum shalt
be allowed lor the solicitor’s fees of the complainant and lor stenographers' fees of the complalGa.t in such proceeding,
and also for all outlays for documentary evidence and the cost of a complele absiract of title 10 e purpose of such
loreclosure; and in case of any other sull, or legal proceeding.. wherem the Mortgagee shall be made ».narty therelo by
reason of this morigage, its cost and expenses, and the reasonable fees and charges of the attorneys o solicitors of the
Morlgagee, so made parties, for services in such suit or.proceedings, shall be a further lien and charge upon the said
premises under this mortgage and all such expenses shall become so.much additional indebtedness secured hereby and

be allowed in any decree roreciosmg this mortgage,

THERE SraLL BE INCLUDED in any decree roreclosing'lhss‘ marigage and be paid out ol the proceeds of any saie made
in pursuance of any such. decree; {1) All the costs of such suit or suits, adverlising, sale, and conveyance, inciuding
reasonable altorneys', solicitors’, and sienographers fees,.outlays for documentary evidence and cosi of said abstrant sp~
examination of title; (2) ali the moneys advanced by the Morigagee.. If any, for any purposes aulhonzcd in Ihe morlgage,
with inlerest on such advances at the rale prowded for in the. princlpal indebtedness. from the time such advances are
made; {3) all the accrued interest ramaining unpaid on the ingdebtedness hereby secured; (4) all the said principal money
remaining unpaid; (5) all sums paid by.the Veterans Administration on account of the guaranty or insurance of the indebie..-
ness secured hereby. The overplus of the proceeds of sale, it any, shall then be paid.lo the Mortgaqor
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— UNOFFICIAL COPY .

VA ASSUMPTION F‘lDEH TO THE
MORTGAGE/DEED OF TRUST
VA LH 582-284

CASE#
LOAN #00044527 (0097}

This Rider, dated this 28TH day ot APRIL 19 88 ,amendsthe
Mortgage/Deed of Trust of even date by and between

EUNICE T, ALEXANDER , DIVORCED AND NEVER SINCE REMARRIED

, herealter referred to as Morigagor/Grantor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
. herealter referred to as Monigapee or Holder of the Note, with the following provisions:

This loan is immediately due and payable upon fransler of the property securing such loan to any
transferee, unless the acceptabilily of the assumplion of the loan is established pursuant 1o section 1B17A of
Chapter 37, TitlesR, 1nited Slales Code.

A fee equal to cne-half of 1 percent of the balance of this loan as of the date of transter of the property
shall be payable al the fime of lransfer to the foan holder or its authorized agent, as truslee for the Ad-
ministralor of Veterans Afdirs, If the assumer fails to pay this fee al the fime of transfer, the fee’ shall
conslilule an additional debi ¢ that-already secured by this insirumant, shall bear interest al the rale herein
provided, and, at the option of the parca of the Indebtedness hereby secured or any transferee thereol, shall
be immediately due and payable. 'This fee is automatically waived if the assumer is exempt under ihe
provisions of 38 United Slates Code 1829{%).

Upon application for approval 1o allow’ 2ssumption of this ioan a processing fee may be charged by
the loan holder or its authorized ageni for deie mining the creditworthiness of the assumer and subsequently
revising the holder's ownership records when an appioved Iransfer is compleled. The amount of thisgharge
shall nol exceed the maximum established by the Velerans Administration for a loan to which section 1817A
of Chapter 37, Title 38, United States Code applies. -

If this obligation is assumed, then the assumer herzov agreas lo assume all of the obhgalions‘ of he
veteran under the terms of the inslruments.crealing and secu'ing the loan, including the obligationrot the
veteran {o indemnily the Veterans Administration (o the exwent ot any claim payment arising fré:rm ihe
guaranty or insurance of the indebtedness created by this instrume .

IN WITNESS WHEREOF, %
EUNICE T. ALEXANDER , DIVORCED AND NEVER SINCE REMARRIED 5,1
8
4]
. . e Nt
HAS set HIS/HER hands(s) and seal(s) the day and year first aforgsaid. o
)

/Z;a’ / % L o (Seat)

EUNICE T, ALEXA’\!DER

|Seal} [Seal)
g /
Sighed, sealed and delivered in the presence of e — AAPPPIIPIIIIP TS
F -
10941 SOUTH CHURCH | = -omcmé ﬂsw ‘
CHICAGO, ILLINOIS 60643 TAY ID # 25-18-415-038 oty Public Stnte Df mi/n}o;s%
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