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RETURN 3 80
ANTONIO CHA'IE;?RRO H5188580

LAKE VIEW TRUST & SAVINGS AZ0L N/ ASHL
3201 N. ASHLAND D addressy

CHICAGO, I 60657 MORTGAGE ‘TO BOX 146

THIS MORTGAGE is made this ul
19. .8 8, between the Mortgagor, . MICHAEL .J.. .COSTELLO. .. [, .A >
_ (herein “Bdrrowcr )}, and the Moﬂgagcc, :
LAKE.VIEW .TRUST. .§. SAVINGS .BANK
cxisting under the laws of . . . ILLINOIS
3201.N. . ASHLAND. AVE CHICAGO. JIL.. 60687,

- ccd b‘y' Bot"mwcrs

notc dafed. JA’-JARY 21 1988 .{hercin “Note™), prowdmg for monthly installments: of - principal and
interest, wuth the baiance or the lndL.blLdl‘lI:\‘i if not sooner paid, due-and payable on’; JENAURY 21, 99

To SECURE to Lender () the repayment of the indebtedness cvidenced by the Notc with interest thereon, the
payment of all other sums,” wilti interest thereon, advanced in ‘accordance herewith fo protect the security of this
Mortgage, and the performance of-the covenants and agreements. of Borrower, herein; conlamed and (b) the repuymenl
of any future advances, with intercst thercon, rnadc to Borrowcr by’ Lcnder pursuant N aragraph 21 hereot {herein
“Future Advances”}, Borrower dods hercby mortgage, grant and convey to Lender: the: following descnbed property

located in the County of , State ‘of Hiinois:

LOT 34 IN BLOCK 80 IN THE NOLT'I WEST LAND . ASSCO SUB O,F THE W % OF THE N
ls, OF THE E % OF THE E% OF THE 5T % OF SECTION: 14, TOWNSHIP 40 NORTH RANGE
13, EAST OF THE THIRD PRI‘NCIPAL 'MT"RIDI'AN IN "COOK COUNTY ILLINOIS

PERMANENT REAL ESTATE INDEX 13-14-4144006 . v

HH‘H% THHN 2236 95/04!38 13 1: 99 ]
#0428 4 »  #*~—-HH—-1.88580
CODX_ COUNTY RECORDER -

THIS IS A JUNIOR MORTBAGE

- §6-188580

4239 N, SPAULDING CHICAGO, CIL.

[State and Zip Code}

ToGETHER with all the improvements now or hercafler erected on: the property; -and. all casements, rights,
appurienances, renis, royalties, mineral, oil-and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, ail of ‘which, including rcplnccmcnts and’ addll:ons lherclo. ;
deemed to be and remain a part of the property. covered by thlh -Morlgage; and all of the’ forc fi
property (or the lcasehold cstate if this Mortgage is on a leaschold) are herein’ referred to as the “Property"

Borrower covenants that Borrower is luwfully seised of the estate he.rcby conveyed and has the nght to rnortgage,
grant and convey the Property, that the Property is unencumbered; and that Borrower: wﬂl ‘warrant. and “defend
gcncrally the titlc 1o the Property against all claims and demands subjcct to'any declarations,, ‘easemichts or restrictions
listed in a schedule of exceplions to coverage in any title insurance policy insuring Lendcr S mtercst in-the Property.
ILLINOIS —1 to 4 Family—5/77 — FNMA/FHLMC UNIFORM INSTRUMENT : BAF Sysieme .n:?&?;:
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morngage insurance premiuma in the
manner provided under paragraph 2 hereof. B oo .

Any smounts disbursed by Lender pursuant to this paragraph 7, with interest theseon, shall become additionat
indebiedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terma of payment, such
amaunts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Jaw, in which cvent such amounts shall bear interest at the higheat rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or. take
any action hereunder. ) o ' .

8. Inspection. Lender may make or cnuse to be made reasonable entries upon and inapections of the Property. provided
that Lender shall give Borrower notice prior 1o any sirch inspection specifying reasonable cause therefor related to Lender's
interest in the Property. e

9. Condemnation. The praceeds of any awnrd or ciaim far damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnaltion, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this. Mortgage.
with the excess, if any. paid to Borrower. In the event. of a partial taking of the Property,. unless Borrower and Lender
otherwise agree in. writing. .there shall be applied; 1o the sums secured. by this. Morigage. such proportion:of the. proceeds,

as is equal to that proportion-which the.amount of the :fums: secured:by;-this - Mortgige-immediately; prior to:the, dste ‘of
taking bears 1o e fair market value of the Property immedintely priar to the date of taking, with the balance of the proceeds
paid to Borrorar, ) B

¥f the Properi:”is abandoned by Barrower, or if. after nolice by Lender 1o Borrower:that the condemnor offers to make
an award or set}é o-claim for damages. Borrower fails to respond to Lender within 30 days after the dale such nofice iy
mailed. Lender is auth.ovized 1o collect and apply the proceeds, at Lender's option. cither to restoration or repair of the
Properiy or to the surs s cured by this Mortgage. o L e

Unless Lender ana-d riower otherwise agree in writing. any such application of proceeds to principsl shall-not extend
of postpane the duc dare ot the monthly installments referred to in paragraphs 1 and’ 2 hereof or change the amount of -
such instaliments. ‘ ' o e

10. Borrower Not Relealed. FExtension of the time for payment or modification of amortization of the-sums. secured
by this Mortgage granted by Leldier o any successor in interest of Borrower shall not operate fo relense, in any manner,
the liability of the original Borrowe: and Borrower’s successors in. interest,  Lender shall not be required to commence
proceedings against such successor urelase to extend time for payment. or otherwise modify. amortization of the sums
secured by this Mortgnge by reason of‘any demand made by the original Barrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Wriver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable lnw. shal nat_be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment 5f taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to nceelerate the maturily of the indebledncassecured by this Mortgage. .

12, Remedies Cumulative, All remedies proviziesd in this Morigage are distinet. and cumulative to any other right or
remedy under this Mortgage or afforded by law or eqity. nnd may be excreised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Seve:=), Liability; Captions. The covenants and agrcements herein
contained shall bind, and the rights hereunder shall inure (o, thie respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereol. Al covensats and agreements of Borrower shall be joint and- several.
The captions and headings of the paragraphs of this Morigase are for convenience only and are not 1o be vsed to
interpret or define the provisions hereof. L . ‘ ‘ ; .

14. Notice. Except for any notice required . under applicad's 7aw 1o be_given in. ancther manner, (8} any notice to
Borrower provided for in.this Morigage shall.be given by, mailing surn aotice: by-certified’ mail - nddressed ‘io. Borrower st
the Property Address or a1 such other address as Borrower may desi¢gnite-'by notice ‘10" Lender as provided herein, and
(b} any nctice to Lender shall be given by certificd muil, return receipt ~oquested. 1o Lender’s address: stated: herein: or to
such other address as Lender may designale by notice to Borrower as provide! herein. - Any notice: provided for in this
Mortgage shall he deemed to have been given to Borrower or Lender when (ivesnt ir-the manner designated herein.

15. Uniform Morigage: Governing Law: Severabilily. This form of mongaps combines uniform-covenants for national
use and non-uniform covenants with limited varintions by jurisdiction 1o constitu?c. & uniform security instrument covering
renl property. This Morigage shali be governed hy. the law of the jurisdiction i w'ich the Properiy is Jocated. In the
even! that any provision or clause of this Mortgage or the Note conflicts with applicab’z taw, such conflict shall not. affect
other provisions of this Mortgage or the Note which can be given effect without tne conflicting provision, and to this
end the provisions of the Mortgage and the Nofe are declared o be severable. . . . .

16. Borrower's Copy.. Borrower shall be furnished a conformed -copy of the Note anl of this Mortgage at the time
of execution or after recordation hereof. - : : )

17. Transter of the Property; Assumption. If ali or any part af the Property or sin interest ther.ieds sold . or transferred
by Borrower without Lender's prior written consent, excluding () the creation of a lien or encuwrabrance subordinate to
this Mortgage. (b} the creation of a purchase: money. security interest: for household appliances, (¢ a transfer by devise,
descent or by operation of law upen. the.death of n-joint tenant.or (d) the grant of any leasehold interest: ¢« three years or Tess
not containing. an option to purchase, Lender may, at Lender's option, declare all the sums secured by \%is horigage to be
immediately due and payabie. Lender shall have woived such. option 1o accelerate if, prior to the sale or trinsfer, Lender
and the person to whom the Property.is to be-sold or transferred reach agreement in writing that. the credit of such person
is satisfaciory 1o Lender and tha the interest payable on.the sums secured by this Mortgage-shall be at such rate as Lender
shall request. Jf Lender has-waived the option to accelerate provided in- this paragraph 17, and if: Borrower's succeasor: in
interest has execuied a written assumption agreement accepied in writing by Lender, Lender shall release Borrower from al
obligations under this Mortgage and the Note. )

If Lender exercises such option.to accelerate, Lender shall mail- Borrower potice .of acceleration’ in accordance with
paragraph 14 hereof. Such notice shall provide a period of not.less than.30.days from the datc the notice is mailed: within
which Horrower may pay the sums declared due: 1f.Borrower fails (o pay such sums prior.to the expiration: of such: period,
Lender may. without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

Now-UnirorM COVENANTS. Borrower and Lender further "c‘aéémﬁm'é'ﬁa* agree as follows:

1B. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenamt or
agreentent of Borrower in this Mortgage, including the covenants to.pxy when due sny sums secured by this Morigage, Lender
prior to accelerstion shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action

required to cure such breach; (3) a date, not less than 30 days from the date the notice s mailed to Bosrrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may reswk in
scceleration of the sums secured by (his Mortgage, foreciosure by judicial proceeding. and sale of the Property. _The notice
shall further inform Borrower of the right to reinstate afier accelerstion and the right to assert in the foreclosure proceeding
the non-exiatence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is not-cured on
or before the date specified in the notice; Lender at Lender's option may declare all of the sums secured by this Mortgage.to be
immediaiely due and payalle without further demand and may foreclose this Morigage by judicial: proceeding. Lender shall
be emtitied to collect in such proceeding all expenses of foreclosure, including, but not Hmited o, ressanable attorney's fees,
and coats of decumentary evidence, abstracts and title reports. . ‘ e T ) )

19, Borrower's. Right tv Reinstate. Notwithsianding ‘Lender’s_acceleration’ of -ihe sums:secured' by this Mortgage,
Borrower shall have the right 10 have any proceedings begun by Lender to enforce: this-Morigage discontinued a1 any time
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