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CHICAGD,. 1. 60657 MORTGAGE

THIS MORTGAGE is made this. wth ............ d.y of. . March
19, 88 between the Morigagor, . CLARA P, TQYLQR fWidow. . and not !im:! _
. .(herein “Borrower“), and the Mortgagee, :
Lake View Trust. and Savings, B«mh
uuslmg tmdcr thc laws of . INDX

8.
u-# Aym. FMPQ!P.. Ill%mtﬂ 60657

WHEREAS, oivower is indebted to Lender in the principal sum of.
ard 12/ 100MCARS A HHE S HIT IS HE T Doliars, which mdebtcdness is ewdenced by Borrowers
fnncipalggandl

To SECURE to Lender (r) e repayment of thc mdcbtcdneSS evidenced by ihe Note wuh interest Ihereon, the
payment of all other sums, wita ‘nterest thereon, advanced ‘in accordance: heréwith 'to“protect-the: security of this
Mortgage, and the performance o the covenants and agrecments. of Borrowcr herein: contamed .and (b) the répayment
of any future advances, with intcrest Jnercon, made to Borrower by, Lender pursuant to: pamgraph 21 hereof ‘(herein
“Future Advances”), Borrower does Siér.uy mortgage, grant and convey :o Lender the'followmg descnbed property
located in the County of . . . GOGK , State of: Illinois:

LOT EIGHTEEN (18) IN BLOCK EIGHT (B8) IN HILLIRM Jo |
GOUDY'S SUBDIVISION OF THAT FART OF THE. SOUTH EARST.
QUARTER OF THE SOUTH WEST GUHRYFG OF SECTION. TWENTY
(20), TOWNSHIP FORTY (40) NOR7H.. RANGE FOURTEEN - (14)
ERST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST QF

THE RIGHT OF WAY OF CHICABO, EVANSTUN AND LAKE SUPERIOR
RAILRORD COMPANY SITUATED.IN THE LD'“TY OF COOK _

IN THE STATE OF ILLINDIS.
PERMENENT REAL ESTATE INDEX - 14-—20-319—-09)

orer01- T 414 .88

r#.444 “TRAN 2236 95/94/88 v13:16:00°

WAL R D #—H8-1885%5
GILN COUNTY RECORDER -

THIS IS A JUNIOR MORTGAGE

(State and Zip Coda)

ToGETHER Wwith all the improvemenis now .or hereafter erectcd on thc properly. and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, ‘waler, Water nghts. and ‘water stock, and all
fixtures now or hereafter attached to the. properly, all of which;’ mcludmg rcp!acemcnts and additions’ lhe:cto, shall be
deemed to be and remrain a part of the property eovercd by thls Mor!gage “and all of !he forcgomg. togclher with said
property (or the leasehold estate if this Morigage is on a leaschold) are herein referred 1o as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby. convcycd and hns the nght to mortgnge,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gencrally the titlc to the Property against all claims snd demands, subject to any declarations, cascments or: restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

ILLINQIS — 1 to 4 Famity—6/77 — FNMA/FHLMC UNIFORM INSTRUMENT N BAF Bystema and Forme
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Leader’s written agreement or applicable law, Borrower shall pay the amount of all mertgage insurance premiums in the
manner providéed under. paragraph: 2 hereof, o ST Co : o

Any amounts disbursed by Lender pursdant to. this. paragraph 7, with. intérest thereon, shall become additional
indebledness of Borrower secured by this Mortguge. Unless Borrower nnd-Lender. agree: to;other. termy. of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment. thercof, and: shall’bear Interest. from: the
date of disbursement at the rate payable from time 10 time on. outstanding principal.under the’ Note: unless payment of
interest at such rate would.be contrary to applicable law, in which event such amounts. shafl bear interest at the highest rate
permissible under applicable law. Nothing contained in: this paragraph.7 shall reguire Lender 10 incur aay expense or take
any action Iereunder. S . : - . o . . .

8. Inspection. Lender may make or cause 1o be made reasonable eniries upon and.inspections of the Property, provided
that Lender shalt give Borrower natice prior to any such inspection specifying reasonable cause thercfor related to Lender's
interest in the Property. . . o - S .

9. Condemnation. The procecds of any award or claim for damages, direct or consequentiali in connection with any
condemnation or other taking of the Property, or parl thercof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender. ) ‘ ; R g

In the event of a total tnking of the Property, the proceeds shall be applied to the sums-secured by this Mortgage.
with the excess, if any. paid to Borrower.. Irr the event. of a partial taking of the. Property, unless. Borrower and Lender -
otherwise agree_in writing:;there. shull, be, applied. io, the, sums, secured by this. Mortgage !ga‘ifprqmﬂ.lqmy .the proceeds
as is equal 10 that proportion: which ‘the amonint- of (thefsums ‘sec ired By’ this ‘MoFtgage immediately, prior-{o- the:date of-.
taking bears to the.fair market value of the Property immediunlely prior to the date of 1sking, with the balance of the proceeds
paid to Borrowe’, ) . o ’

1f the Property is abandoned by Barrower, or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle «{ cirim for damnges. Borrower fails to respond to Lender;within .30 days ‘after: thedhie such notice is
mailed, Lender is muho'ized to collect and apply the proceeds, at Lender's‘option, eithe ,tg;mjstq“!ioi,or repair of the

N i

Property or to the sumis cecured by this Mortgage. R S T
Unless Lender and Brrawer otherwise. agree in writing, any. such_application of procdeds to principal shall not extead

or postpone the duc date ¢f Ve monthiy installments referred to in paragraphs I and:2-hereof. or. change the amount: of

such installments. e e S RN .

16. Borrower Not Releasri, ‘Extension of the lime for payment or,modification, of amortization of.the sums secured
by this Mortgage granted by Lende 10 any successor in interest of Borrower shall nat operate 1o release, in’any manner,
the liabitity of the original Borrower .~id Borrower's. successars in. interest.  Lender shall' not- be: requiréed . jo. commence
proceedings against such successor ol 1o fvsd 1o extend time-fér payment oi<athéiwise modify amortization of the sums
secured by this Mortgnge by reason ot any demand made by the original Borrower’ and- Borrower’s. successors in interest.

11. Forhearance by Lender Not a Walvir.  Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise wfforded by npplicable law, shidl not he’ n waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymensofiases o alher fiens or charges by Lender shafl not he o waiver of Lender’s
right 1o accelerate the maturity of the indebtednss secured by this Morgage. ‘

12. Remedies Comulative. All remedies provided in this Mosfgage are distinct and cumulative lo any other right or
remedy under this Mortgage or afforded- by law or ¢quicy. and may be exercised concurrenly, independently or successively.

13. Successors and Assigns Bouwnd; Joint and Several. Liability; Captlons.  The: covenants and agreements herein
contained shall hind, and the righis hereunder sha)l inure L7, the respective suceessors and assigns of Lender and, Borrower,
subject 10 the provisions of paragraph §7 hereof. Al coenams and agreements of Borrower shall be joint ‘and several.
The captions and headings of the paragraphs of this Moiirag: are for convenicnce only und are not. 1o be used 10
interpret or define the previsiongshereof, Jtil W0u o 0l TRl AR T B R

14. Notice.. Except for any notice regnired: undér applicalde law-10.be given:.in.another. manner, . (a) any- nofice to
Borroweér pravided for in this Mortgage shallibe given by mailing.s.ci iAdtice by certiffed mat: iddressed 1o Botrower! st
the Property Address or at such other address as Borrower may derlgrate by notice to Lender as provided hereln, and
(b) any notice 1o Leader shall be given by cenificd maik return teceip: r:quested, 10 Lender's address stated herein or o
such Glher address as Lender may designale by notice te Borrower azj.iovided. herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given o Borrower or Lender when given in the manner designated herein. -

15. Uniform Maorgage; Governing Law: Severshitity, This form of morgage “ombines uniform covenants for nationa)
use and non-uniform covenants with limted varintions by jurisdiction 10 constuvie.n uniform security instrument covering
real property. This Mortgage shall be governed hy the law of the jurisdiction i which the Property is located. In the
event thut any provision or clause of this Mortgage or the Note conflicls with appiicrole faw, such conflict shall not. affect
other pravisions of this Mortgage or the Noie which can be! given effect withoul tbZ-conflicting provision, and’to this
end the provisions of the Morigage and the Note are declared 10 be severable.. N o

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Note cnd of this Mortgage at the time
of execution or after recardation hercof. . ) .

17. Transfer.of the Property: Asummpiton, If nll-or any puct of the Properly or an interest therein is sold or transferred
by Barrower without Lender's prior written consent, excluding (aY the creation of a len or encuin’aance subordinate 1o
this Morigage: ¢(b) the creation of a purchase money securily interest for.household . appliances, f2). . transfer by devise,
descent or by operation of law upon the death-of a-joint tenant or {d) the grant of any leaschold interest Li three years or less
not containing an option lo piirchase, Lender. may, at:Lender’s option, deciare all the sums. secured. by (hiz Mortgage to be
immediately due and payable. Lender shall have waived such-aption: 10, accelerate if, prior to the sale wr/isinsfer, Lender
and the person (o whom the Properly is (o be sold or transfarreid readh agreement. in writing that the credit. uf such person
is satisfactory to Lender and that the imerest-payable on the suims secured hy this Mortgage shall be al, such, rate as Lender
shall request, If Lender has waived the option to accelerate provided in this paragraph, 17, and if Borrower’s successor in
interest has executed a writlen assumption agreement accepted in writing by Lender, Lender shall relcase Borrower from all
obligutions under this Mortgage and the Note. ) )

If Lender exercises such option to-accelerafe, Lender shall mail Borrower .notice of -acceleration .in, accordance with
paragraph 14 hereof. Such notice shall provide a period of not. less than 30 days.from the.date the notice is malled within
which Borrower may pay the sums declared. due., If Berrower fails to pay. such ; prior 1o, the:expiration .of, such’period.
Lender may, withowt further notice or demand.on-Horrower, invoke any.remedics permitied: by parsgraph 18 he S

Non-Untrgrm CoveENANTS. Borrower and Lender further covenant and’ agree as follows:

18. Acceleration; Remedies. Except as provided in parsgraph 17 hereof, upon. Botrower’s breach of any covensat or
agreement of Borrower in this Morigage, including the covenan)s fo,pay when due any sums secured by 1his Mortgage, Lender
prior to accelerstion shall mafl notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required (6 cure such brepch; (3)  date, not Tess than 30 days from: the date the iotice is mailed to Borrower, by which such
breach must be cured; and (4) that fallure fo cure such breach an or before the date specified In the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sate of the Property. The notice
shal) further inform Borrower of the right to reinsinte sfier scceleration and the right (o assert in the foreclonire proceeding
the nan-existence of » defaull or any other defense of Barrower to acceleration and foreclosure, If the breach is.not cured on
or before the dafe specified in the notice, Lender at Lender's optlon may declare all of the sums secured by this Morigage to be
immediaiely duc and payable without further demand snd may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, Including, but not Nmited 1o, resaoriable attorney’s fees,
and costs of documentary evidence, shatracts ard title reparis. L , o

19. Borrower's Right to Reinstate. - Notwithstandinig Lender's acceleration” of the sums sccured by this Mortgage,
Borrower shall have the right 10 have any proceedings begun by Lender 10 enforce this Morigage discontinued at any time
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