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THIS INSTRUMENT WAS PRZPARED BY
AND SHOULD BE KcTukicd TO:
UNIVERSITY SAVINGS and LOAN ASS0C.
5250 S. LAKE PARK AVE.
[Space Above This Line For Recording Data] N

Loan # 902680
MORTGAGE

THIS MORTGAGE (*"Security Instrument') is given on April 28th
19 gg The moiigagor is
ALLEN KOLIZL . DIVORCED AND NOT SINCE REMARRIED

(“Borrower™). This Zecurity Instrument is given to

wh(itci'u is orgamdﬁn“q‘gétg under the laws o QI:f'xx;1 State of Illinois , and whose address is

5250 S LAKE PARK MVE;. CHICAGO ILJLINOIS 60615
{("Lender").

Dollars (U.S. $  180,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not

paid earlier. due and payableon 2518 This Security Instrument
secures to Lender: (a) the repaymenyotlmc:: e 6t Widenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all other sums, vith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borover’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

located in CHICAGO , OOOK County, lllinois:

The North 45 feet of Lot 43 in Rosalie Villas, a subdivision by
Rosalie A. Buckingham of that part of the 3outheast 1/4 of the
tr'!ortheast 1/4 of Section 14, Township 38 Morth, Range 14, East of
the Third Principal Meridian, lying East of the West 17 acres and
West of the Illineis Central Railrocad, in Ccok County, Illinois.

5G188820

Item # 20-14-223-020

which has the address of 576gtr§|)ﬂARPER GHY

Ilinois (*Property Address™);
12660637 perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Insirument. All of the

foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-G {IL) 8704) VMP MORTGAGE FORMS + 1313)203.8100 = {B00)621-7281
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect unti) such 1ime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer notice at the lime of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, dicect ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds mubiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or setile a claim for dnmages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
1o the sums securc? by this Security Instrument, whether or not then due.

Unless Leozer and Borrower otherwise agree in writing, any application of procecds to principal shal not extend or
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrowei Ao Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoriizaiica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall n¢’ operate to refease the liability of the original Bosrower or Borrower’s successors in inlerest.
Lender shall not be required to'commence procecdings against any successor in interest or refuse 1o extend lime for
payment or otherwise madify a(ng rtization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Boze<wer's Successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precilude th7 exercise of any right or remedy.

11. Successors and Assigns 2=ard; Joint and Several Liability; Co-signers, The covenants and agreements of
this Securily Instrument shall bind and beneP:the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and igrecmenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (2} invo-signing this Security Instrument only to morigage, grant and convey
that Borrowet’s interest in the Property under (he terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; an (¢} ngrees thar Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations witit #4g2rd 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Sccuri’y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the internst or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a’ any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timit; and (b) any spms already collected from Borrower which exceeded
permitted limils will be refunded 10 Borrower. Lender may chovaeds make this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. If a refuns riduces principal, the reduction will be treated as a
partial prepayment without any prepaymenl charge under the Note.

13, Legislation Affecting Lender’s Righis. If enactment o expiration of applicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceabl according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit: Ins’cument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thestops specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice 1o Borrower provided for in this Security Instrument =nall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by noticeta Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len/ier w hen given as provided
in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by federsliay. and the law of the
jurisdiction in which the Property is located. In the ¢vent that any provision ar clause of this Secursty” Instrument or the
Note confRicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrunent and the
Note are decfared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, {f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, al its option. require immediate payment an full of ail sums
secured by this Security Instrament. However, this option shall not be exercised by Lender if exercise 1s prolbited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument. If Bacrower fails 1o pay these sums prior 10 the expiration of this period, Eender may imvoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower stiall have the nght to have
enforcement of this Security Instrument discontipued at any time prior to the carlier of: (a) 5 days {or such arher pesiod as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sitle contained in 1this
Security Instrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Sccurity Instrument and the Nate had no acceleration
occurred; (b) cures any default of any ather covenanis or agreements; (¢) pays all expenses incurred in cnforcing this
Security instrument, including, but not limited te, reasonable attorneys’ fees: and (d) 1akes such action as Lender may
reasortably reguire 1o assure that the lien of this Security Instrument. Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrumenl shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceelerstion under paragraphs t3ort7.
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UNOFFICIAL,COPRY ,

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 28 th dayof  April ,
19 88 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the “*Security Instrument”’) of the same date¢ given by the undersigned (the *‘Borrower’’) to secure
Borrower’s Adjustable Rate Note (the “‘Note’’) to

UNIVERSITY SAVINGS AND LOAN ASSOCIATION
same date and covering the property described in the Securily Instrument and located at:

5763 S. Harper, Chicago, IL 60637

fihe ‘*Lender’’) of the

{Properny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ANJUSTABLE RATE TO A FIXED RATE.

ADDITIONZ i COVENANTS. In addition to the covenants and agreciments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ABDJUSTABLE FATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7,50 %, The Note provides for changes
in the adjustable interest rate sad the monthly payments, as follows:

4. ADJUSTABLE INTEREST/PATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate | wiit. pay may change on the first day of May
19 389 , and on that day every [2th medin thereafter. Each date on which my adjustable interest rate could change

is called a “*Change Date,”
(B) The Index
Beginning with the first Change Date, my afjustzble interest rale will be based on an Index. The **Index is the

weekly average yicld on United States Treasury secyiiiies adjusied 1o a constanl maturity of 1 year, as made available

by the Federal Rescrve Board. The most recent Index figiroe available as of the date 45 days before cach Change Daie

is called the “*Current Index.”
1f the Index is no longer available, the Noile Holdeirwiiichoose a new index which is based upon comparable

information. The Note Holder will give me notice of this c*oice,

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my neaiaterest rare by adding  pao X two and

three quarters percentage points (4,7 < %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of ene percentage poing (0.125%).
Subject to the limiis stated in Section 4(DD) below, this rounded amount will ‘e my new interest rale until the next
Change Date.

The Note Holder will then determine the amount 6f the monthly paymen. «ha! would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the mucurity date at my new interest rate
in substantially cqual payments. The result of this caleulation will be the new anicunt of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.0 %

or less than 5.50 9%. Thereafter, my adjustable interest rate will never be ilicreased or decreased )
on any single Change Date by more than two percentage points (2.0%) from the rate of imecesl Lbave been paving Q@
for the preceding 12 months. My interest rate will pever be greater than 13.50 %%, which is called et
the **Maximum Raite'", B
(F) Effective Date of Changes %
My new interest rate will become effective on each Change Daie. | will pay the amount of my new moeninly paymeni ES
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes =)

again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my manthly payment before the effecrive date of any change. The notice will inctude information reguired by law
to be given me and also the title and telephone number of a person who will answer any question T may have regarding
the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s aplion 1o convert from an adjustable interest rate with inferest rate limils
to a fixed interest rate, as follows:

8, FIXED INTEREST RATE CONYERSION OPTION (%)

{A) Option to Converf to Fixed Rate

1 have a Conversion Option that | can exercise ualess | am in defanlt or this Section S(A) will ot permit me
to do so. The *Conversion Option’’ is my option (o canvert the interest rate 1 am required 1o pay by this Noie from a4 -

an adjusiable rale with interest rate limits to the fixed rate calewlared vnder Section 5{.%’)-:193. .
i g the 48th rmo.
ake place on a date(s} specifiect by the Note Holder )dngxhuxxnnﬁxx%}mmnueﬁecnve

q\gh/g, anvergion can only 1
on the firsg éﬂ%ﬁiﬂgﬁﬂﬁhxmmﬂmxﬁhnw&nw. Each date o which my adjustable interest rate can converi
1o the new fixed rate is called the *Conversion Date.”

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57 — Single Family - Fannie Mae Uniform instrument Form 3118 12/87
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