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EXTENSION AGREEMENT

This Extension Agreement made as of the 21st day of December, 1987, by and
between The Cosmopolitan National Bank of Chicago, a national banking association
{the "Rank"), individually, and The Cosmopolitan National Bank of Chicago, not

persoinally but as trustee under trust agresment dated October 18, 1979 and known as
trust numoar 25085 (the "Trustee").

BECITALS

A.  The Ban':is the owner and holder of a certain promissory note dated
October 3, 1980 in the principal amount of Three Hundred Thousand and No/100
Dollars ($300,000.00), executed by the Trustes {the "Note").

B. The Note is secured rv a trust deed (the "Trust Deed") of even date
therewith, recorded in the Office of the Racorder of Coaok County, lllinois, as document
number 25611900, conveying to The Casmopolitan National Bank of Chicago, as
trustee, the real estate legally described irxhibit "A" attached hereto (the "Proparty*).

C.  TheTrustee is the legal titieholder of thg Property.

D.  The unpaid principal balance on the Note ze-of the date hergof is Forty-Six
Thousand Seven Hundred Thirty-Four and 85/100 Dollars t46,734.85), with interest paid
through the date hereof.

E.  The parties herato desire to modify the payment terme of 2id Note by
extending the time for repayment of the unpaid principal balance.

NOW THEREFORE, for good and valuable consideration, receipt of wiiich is
hereby acknowledged, the parties hereto agree as follows:

1. The above recitals are incorporated hergin and mads a part hereo.
&
2. The Forty-Six Thousand Seven Hundred Thirty-Four and 85/100 Dollars
($46,734.85) principal balance of the Note shall be payable on December 21, 1988.

3. Interest from the date hereof shall be payable at the rate set forth in the
Note, and at maturity.
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4, In the event of any default under the Note, Trust Deed or any of the
Security Instruments, the Bank may, at its option, exercise any one or more of its rights
under the Note, Trust Deed, or any one or more of the Security Instruments in the same
manner as if this extension had not been granted.

5. This Extension Agreement is supplementary to the Note, Trust Deed and
Securiv instruments. All the terms, conditions and provisions thereof, including the right
to declare nrincipal and accrued interest due for any cause specified in the Note, Trust
Deed or Sccurity Instruments, and any prepayment privileges therein exprassly provided
for, shall remai;i.in full force and effect, except as herein expressly modified, The
provisions of this € isnsion Agreement shall inure to the benefit of the Bank any any
other holder of the M.ote and shall be binding on the Trustes, its successors and assigns.

6. This Extensionagreement is executed by the Trustee, The Cosmopolitan
National Bank of Chicago, nct nersonally but as trustee as aforesaid under trust number
25095, in the exercise of the powsr and authority conferred on and vested in it as such
trustee (and The Cosmopolitan Naticnal Bank of Chicago possesses full power and
authority to execute this instrument), ard it'is expressly understood and agreed that
nothing herein or in the Note contained shall be construed as creating any liability on The
Cosmonpolitan Nationa! Bank of Chicago, as trus'ae as aforesaid, or on The
Cosmopolitan National Bank of Chicago personal’y to pay the Note or any interest that
may accrue thereon, or any indebtedness accruing nereunder, or to perform any
covenant either express or implied hersin contained, a't suzh liability, if any, being
expressly waived by the hoider of the Note and by every persnn now or hereafter
claiming any right of security thereunder. and that so far as Th¢- Casmopolitan National
Bank of Chicago, as trustee under trust number 25095, and its suceessors, and The
Cosmopolitan National Bank of Chicago personally are concerned, thie holder of the
Note and the owner or owners of any indebtedness accruing hereunger sicall look solely

to the Property for the payment theraof, by the foreclosure of the lien createdin the Trust
Deed, or by action o enforce the personal liability of the guarantors of the Ncte, or by
proceeding under the Security Instruments, one or all, whether or not proceedings to
foreclose the Trust Deed have besn instituted.
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IN WITNESS WHEREOF, the Bank and the Trustee have caused this Extension
Agresment to be exscuted by the duly autherized officers of the Bank and the Trustes as

of the day and year first mentioned above.
The Cosmopolitan Nationat Bank of

The Cosmopalitan National Chicago, as trustee as aforesaid,
Bank of Chicago, individually and not persaonally, under trust

number 25095
Eybj/ftz//wa 44;??’5&/ m«/'z// %qx/ JL //M

i /’ By:
Vice President

Attost: 1 e : ,
v Attest; o M.

Trust Officor
STATE OF ILLINOIS)

)
COUNTY OF COOK)

I, the undersigned, a Notary Public i znd for said County, in the State aforesaid,
DO HEREBY CERTIFY, that Katharina Schmid?, First Vice Praesident of THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO, 2nd Antonio R. Guillen, Assistant
Vice President of said Bank, who are personally know:i t¢. me to be the same persons
whose names are subscribed to the foregoing instrument 2s such First Vice Presidant
and Assistant Vice President, respectively, appeared befora niathis day in persena nd
acknowledged that they signed and delivered the said instruninnt as their own free and
voluntary act and as the free and voluntary act of said Bank, for ih3 usas and purposes
therein set forth, and the said Assistant Vice President then and thera arknowledged that
he, as custodian of the corparate seal of said Bank, did affix the corporaty seal of said
Bank to said instrument as his own free and voluntary act and as the free enc voluntary
act of said Bank, for the usas and purposes therein set forth.

cn

Given undsr my hand and notarial seal this 21st gay of December, 1987,

“OFFICIAL RAL*

Khowls 8, Karse
Notary Publie, State of. (tyole
My Commission Explres 13/10/0) Notary Public
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STATE OF ILLINQIS)
) SS.

COUNTY OF COOK)

|, the undersigned, a Notary Public in and for said County, in the State aforesaid,
DO'nEREBY CERTIFY, that Rose Trulis, Vice President and Trust Officer of THE
COSMOFOLITAN NATIONAL BANK OF CHICAGO, and Geraldine M. Wilk, Assistant
Vice Presizient and Trust Officer of said Bank, who are personally known to me to be the
same persoris «wvhose names are subscribed to the foregeing instrument as such Vice
President and Trust Officer and Assistant Vice President and Trust Officer , respectively,
appeared beforeine this day in persona nd acknowledged that they signed and
delivered the said instruriiant as their own free and voluntary act and as the free and
voluntary act of said Bank for the uses and purposes therein set forth, and the said
Assistant Vice President ana 7irust Officer then and there acknowledged that he, as
custodian of the corporate seal nf suid Bank, did affix the corporate seal of said Bank to
said instrument as his own free ant voluntary act and as the free and voluntary act of

said Bank, for the uses and purposes therain set forth,

Given under my hand and notarial sealiri's 215t day of December, 1887,

4 ]
N D TOR~S. >
Zd

Notary Puubic

This instrument prepared by =~
and should be mailed to: ~OFFICIAL SEAL" ~1
Sandra Stefleas »

Katharina Schmidt Noiary Publlc, State of Uifiooks . §
First Vice President Ny Conissian Espirat 312231
Cosmopolitan National Bank
801 North Clark Street
Chicago, lllincis 60610
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EXHIBITA

Unit 837-1 in 837-39 South Laflin Condominium, Lots 111 and 112 (except the East 2
feet) inH.M. Taylor's Subdivision of Biock 43 in the Canal Trustees' Subdivision of the
West 1/27and the Waest 1/2 of the North East 1/4 of Section 17, Township 39 North,
Range 14 Sasi of the Third Principal Meridian, in Cook County, lilinois.

1747317~ o%1~ me%

P.IN.

Street Address:
8379-39 South Laflin 55188932

Chicago, llinois

. DEPT—01 RECDRDING $15.00
THao22 TRAN 1482 05/09/88 12:21:00
sz # B #¥—OB8—188932

£O0K COUNTY RECORDER




