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THIS INDENTURE, Made this 29TH bﬂwtcn

JAMES. 4. GUST AND.

CYNTHIA L. GUST, his wife ,
, Mortgagor,

and ICM MORTGAGE CORPORATION : . oepr _91 | $19 .25
a corporstion organized nnd existing under the laws of The State Of' Dle“ TMN 2239 05!@4/83 11 5:00
Maortgagee. . #2114 »  »—DB8-1.88 o ]
. COOK COUNTY RECORDER
WETNESSETH: That whereas the Mortgagor is justly indebled to the Morigagee, as is cvidcnccd by a certnin prumissory note

bearing cven date herewith, in the principal sum of .
NINETY FOUR THOUSAND SIX HUNDRED FIFTY AND 00/100mec~we——— - -Dollars (9'4 550 Q0 3

payable with interest at the rateSEVEN AND ONE-HALF ~ .percentum { " 7.500
per annuth on the unpaid balapce uniil paid, and made payable to the order of the Martgagee at its office in ‘

6061 South Villow Drive, Suite #300, Englewood, Colorade 8011V
or at such other/place as the holder may designate in writing, and delivered; the said prmmpal nnd interest bcmg payuble in momhly

installments of
SIX HUNDRED SIXIY ONE AND 81/100- . Dollars ($  6b1. 81 ] .
on the first day of JUNE . L) . and a like sum.on the first day of ench and every month

thereafier until the note isful’;paid, except that the final payment of principaland interest, if not sconer paid, sha!l beduc and payable
on the first day of MaL, 2018,

NOW, THEREFORE, the said Muigagor, for the better securing of the payment of the said prmmpal sum .ol money and interest
and the performance of the covenanis o/l agreements herein contained, does by these presents MORTGAGEand WAR: RANTunm
the Morigagee, its successors or assigns.the following described Real Estate. situate, Iymg. and being -in the: county aof

COOK and the State of lllinois, 10 wil:

LOT 217 IN TIFFANY PLACE UNIT 2, PLT}.'G A SUBDIVISION OF PART OF ‘THE SOUTHWEST
1/4 AND PART OF THE SOUTHEAST 1/4 CF.3LCTION 14, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AGGORDING TO THE -PLAT REGORDED’ SEPTEHBER
17, 19B7 AS DOCUMENT NUMBER 8?-511645, I LOOK -COUNTY, ILLINOIS. '

107 E. Shag Burk lane
Sk o, /L eo/07
~88—188364

;DH Ob-1Y- 20l-pos

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunty trlonging, and the rents, issues, and R
profits thercof, and al) apparatus and fixtures.of every kind. for the purpo;e of supplying ordisiz.bulina heay, light, water, or power,‘-..
and nll plumbing and.other fixtures in, or that may be: placed in, any building now-or herenfter stand mg on snid land and aisoall the»
estate, right, title, and imerest of the said Morigagor in and o said- ‘premises, .

TO HAVE AND TO HOLD the above-described: premises, with the appunensnces und ﬁxlure:., wnts e said- Mcrtgngce, its
suceessors and assigns, forever, for the purposes and-uses hcr:m set forth, Free-lrom all rights and benefils vasepand by vinue of:hc
Homestend Exemption Laws of the State of Illinois, which seid rights and benefits the said. Mortgagor l.lucs } -vr'., exprcssly release

and waive.
AND SAID MORTGAGOR covenams and pgrees: S
To keep said prermises in good repair, and not 10 do, or.permit to be done; upon sand prcmlscs ﬂnylhmg thm may impair lhc valuc

thereof, or of the security intended 10 be effected by virtue of this instrument: not Lo sulfer any lien of mechanics men br material men
1o attach 1o snid premises: to pay to the Mortgages, as hercinalter. provided, unlil snid note is fully paid; (1) a sum sufficient to pay ail
taxes and assessments on sald premises, or any tax .or-aysessment that may be levied by. nuthomy of the State of illines, ar of the
county, town, village, or city.in ‘which thc said lund is. situpte, upbn .the, Morigagor on.account. of the ownership.ihercofi (2).a sum
sufficient to keep all buildings ma‘ may at any ume be on said: prcmlses. durmg lhc cnnunuance of said indebiedness, msurcd for the
benelit of the Mortgagee in- such Forms ‘of-insurance, and in such ‘amounts, B may hc rcqum:d by-the Mortgagee.

n case of the refusal or ncglccl of the Mortgagor to make such paymcnls orto sausl‘y uny prior lien orincumbrance other |hnn that
for taxes or nssessments on said premises, or to keep said premtscs in good repair, the-Morigagee may. pay such.taxcs, assessments, and
insurance premiums, when due, and may make such repalrs tothe praperty herein mongagcd asinits dlscrenon it may deem necessary
for the proper prescrvation thereof, and any.moncys so paid or :.-xpcnded shall become so much; additional indebtedness, secured by
this morigage, 10 be paid oul of proceeds of the sale of the: murlgagcd premises, if. not.otherwise paid by thc Mortgagor.;

It is expressly provided, however (all other provnsmns uf this' mortgage to the contrary nmwnhstandms) ihal the Morlgagcc shail
not be required nor shali iv have the right to pay, dnscharge, Or.ICMOVE any X, ASSCSSMERL, OF tax lu:n upon or against the premises
described herein or any part thereof or the improvements situated thereon, so long as the. Mor(gugor shall in good:faith, contesy the
same or the validity thereol by appropriate legal proceedings brnul,ht in a.court.of, compclt:mjumdactmn. whwh shall operate 1o
prevent the colicetion of the. tax, nssessment, or lien'so contcslcd and the saleor forfenure of:the.said premises or any part theveof to

salisfy the same. "Ses Adjustable Rate Rider.

Replaces FHA-2116M, which may be used unlll auppiy ls oxh&uu!od ) - o STATE OF ILLINOI
ICM FORM #2042 (6-86) Lo /f I :







s AND IN THE EVENT LJ::L\[.QJm Jb: .s!cg;dlA.Lm AQQ ln hnx;-‘r\ghl u’nme‘éa:cly toforeclose

this mortgage, and upon the filing of any bill for thal. purpose, ‘the court in which such.bill is filed mayat any time thereafter, cither
hefore or nfier sale, und without notice (o the siid Mortgagor, o eny party c!aammg undcr said Morxaugor, and without regard tothe,
solvency or insolvency nt the time of such upplications for appointment of a receiver, nrfot an order to phct Mortn;eem possession
of the premises of the person or persons linble for the payment oflhc mdcblcdmss secured hen:by and without regard tothe value of
said premises or whether the same shall then be occupied by the nwncr of the equuy of rcdemplmn. as a homesicad, enier an order
placing the Mortgagee in possession of. the premises, or appoint a receiver for the benefit of the Monpgee with power 10 collect the
rents, issues, and profits of the said premises during the pendency ofsuch fnrcclosurc suit and in caseof sa.le and adefcsency.dunng
the full statutery period of redemption., und such rents, issues, and profits’ when coliected may be applied’ (uwsrd the payment of the
indebiedness, costs, 1aXes, insurance, and other items necessary lor the prolection and’ prescrvanon of the property.

Whenever the said Mortgagee shall be placed in possession of the above described’ premises under an order of a coun in which an
action is pending 1o foreclose this mortgage or a subscquent mortgnge, the said Mortgagee. gllscrelion. may: kcep the said
premises in good repair; pay such eurrent or back taxes and asscssment§ as may be due onthe sand premises; pay forand maintain such”
insurance in such amounis as shall have heen required by the Morlgngec. lease the said premlscs tothe Mortgagor or others upon such
terms and conditions, either within or beyond any penod of redcmpuon. as /re approvcd by the coun collect and receive the rents,
issues, and prafits far the use of the premises hereinabove described; and employ other persons and expend itseif suchamounts us are
reasonnbly necessary o carry out the provisions of this paragraph.

AND [N CASE OF FORECLOSURE of this morigage by said Mortgagee inany court of law ar €quity, a reasonable sum shall be
allowed Tor the soliciter’s fees, and stenographers' fees of the Lomplalnam nsuch proceedmg.and also for all nutlays for documentary
evidence and b2 ost of a complete abstract of title for the purpose of such foreclosure; and i in case of any other suit, or legal
proceeding, whertia the Mortgagee shall be made a party thereto by reason of this mortgage, its cosis and expenses, and the reasonable
fees and charges of thr.attorneys or solicitors of the Morigagee, so made parties, for scrvaces in such suit or proceedings, shall be a
further lien and chirgs, upon the said premises under this mortgage, and all such cxpcnses shall become so much additionl
indebtedness secured brreby and be allowed in any. decree foreclosing this morlgagc

AND THERE SHALL F & INCLUDED inany decree foreclosing this morigage and be paid out of the proceeds ofuny sale madein
pursiance of any such deeres: (27°AM the costs of such suit or suits, advertising, salc, and conveyance; including attorncys”, sal:cﬂor; ,
and stenographers’ fees, outlays Tor documentary evidence and cost of said absiract and examination of title; (2) il the moneys
advanced by the Mortgoagee, if any./2o1 the purpose autherized inthe morignge with inlerest on such ad\_ra_nces atthe rateset forthinthe
note secured heseby, Trom the time suckad vanees are minde; (3 all the aecrucd interest remnining unpnid on the indebiedness hereby
secured; (1) ol the sniil principal monevdenining unpnid, The overplus of the proceeds of sale, iCany, shaif then be prid 1o the
Marigagor,

Il Mortgagor shall puy said note at the time and 'n the manner ufaresmd and shall abide by, comply with, and duly pcrl‘orm all the
covenants and agreemenls berein, then this convoysase shall be null and void and Mnrlgugcc will, within thirty (30) days after written
demand therefor by Morigagor, exceute a releasé or'sotisfaction of this mortgage, and Mortgagor hereby waives the benefits of all
stututes or laws which reguire the earlier execution or elvery of such release or satisfaction by Mongagce

1T 1S EXPRESSLY AGREED that no extension of the tiime for payment ol the debt hen:by sccurtd given by the Mortgngec toany
successor in inferest of the Martgagor shall operate 10 r;leas', W any manner,.the original’ lmbllily of |he Mm‘tgﬂgor

THE COVENANTS HEREIN CONTAINED sha[l bmd and lhc bcnef'ls and" adwmlages shall mure, 10 the respective hclrﬁ,
excculors, administrators, successors, and assigns ol the parnca. hirein,. Wherevcr used, the smgular number shail include the plural
the plural the singular, and the masculine gender shall mclude the 1 minine, T

WITNESS the hand and seal of the Morigagor, the day and year firs. written.

__M_’ (SEAL) “gfff«/ -.t’.‘/u,x_ %W SEAL)
CYNTHIA L. GUSI
(SEAL) GEAL)

STATE OF ILLINOIS
COUNTY OF &LAJB«%;(?

f,
aforesaid, Do Hereby Certify That the Undersigned
JAMES A. GUST AND :
CYNTHIA L. GUST, his wife + personaliknown to me
1o be the same person whose name subscribed to the foregoing instrument, appeared before me this
signed, sealed, and dehvcred the smd mstrumcm an o IR'

day in person and acknowledged thm
frec and voluniary act for the uses and purposcs t¥|crcm set forth, including 1he release and waiver of the right of homestea

GIVEN Under i is day RIL . A. D, 1988
Ch My M 2y

M,“! ‘a o N Notary Public

. a notary public, in and-jor ¢ county and 'S'In_le b

AD. 19

o'clock Page

Prepared by: CAROLYN KATTA P S T HUD-82116M (5-80)
RETURN TO: ICM MORTGAGE CORPORATION '

2500 W. Higgins Road

Hoffman Estates, Illinois - 60195
##SFE ADJUSTABLE RATE RIDER ATTACHED HERETO" AN'D HADE A PART HEREOF FOR ADDITIOHAL
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UNOFFICIAL COPY

FHA DUE-ON-TRANSFER RIDER ICM # 20-07018-0

This Rider, dated the » 19 pg amends
the Mortgage, Deed of Trust, or Secur‘%}iy Deed (the . "Securlity Instrument®} of
even date by and between the undersigned. {the "Borruwer“), and 1CM MORTGAGE
CORPORATION, {the "Lender"). _

‘In addition to the covenants and agreements made in the Security
Instrumeiit, Rorrower and Lender further covenant and agree to the following:

The shall, with the prior approval of the
Federal ﬂ%u 1.3 Commissioner, or his designee, declare all sums secured
by this  wmope to be immediately due and payable if all or
part of the prupertv is sold or otherwise transferred (other than by
devise, descent or cpiration of law} by the  yoptgagor

pursuant to a contract =¥ sale executed not later than 12 months
after date on which the mortgage is endorsed for insurance, to a
purchaser whose credit has .ot been approved in accordance with the
requirements of the Commissiouer.

IN WITNESS WHEREQF, the Borrower has sct his hand and seal on the day and
year first aforesaid. .

(:lcuwulésfgn* ,23ﬂ1<15&"‘ \Sﬁal)

U\MES #. GUST

Signed sealed and delivered ' . 5 ¢y
in the predence of A LA 2 ‘@“’m \CH A eaI)
; _ CYMTHTIA L. GUS '

NAYTIE ,{}\U\) 4o ) (Seal)

(Seal)

ICM 921(11/86) - Revised 2/88 | | 164
Multistate FHA Due-on-Tranfer Rider 88188
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PUN@ EE’I‘G&A‘DI@@R\{,ER ICMP 20-07018-0

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH day of APRIL .10 88
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the ""Borrower™) to secure Borrower's Note to

ICHM MORTGAGE CORPORATION, a Delaware Corporation (1he “Lender™)
of the same date and covering the Property described in the Security instrument and located at:
207 E. SHAG BARK LANE, STREAMWOOD, ILLINOIS 60107
{Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in the SECURITY INSTRUMENT to which this
RIDER i1s attached

(the " Declaration'). The Property is a part of a planned unit devélopmenl known as
TIFFANI PLACE UNIT 2

Name ot Plannod Unit Development)

(the “PUD™). The Propeny also includes BormWer s interest in the homeowners nssociation or equivalent entity owning or
managing the common arcas and {acilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of

Borrower's interest.

PUD CoviNaNTs, In addition ta the covenants and sgreements made in the Security Instrument, Borrower and
Lender lfurthed covénant and agree as follows:”

A. PUD Zsbligations, Borrower shall perform all of Borrower's obligations under the PUD's Consu:uenl
Documents. The “Constituent Documents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document w'ic creates the Owners Association; end (iii} any by-laws or other rules or regulations of the Owners
Association. Borrower sa<(\promptly pay, when due, nil dues ond assessments imposed pursuant to the Constituent
Documents. ) )

B. Hazard Insurance, Fo ong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket”™ policy insi:~iag the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and apiinst the hazards Lender requires, including fire and hazards included within the term

“extended caverage,” then:
(i) Lender waives the provision iz Uniform Covenam 2 for the momhiy payment 1o Lender of one-1welfth of
the yearly premium installments for hazard (nsurance on the Property; and
(if} Borrower's obligation under Uridorm Covenant 5 to maintain hazard insurance covernge on Tthe Praperty is
deemed satisfied to the extent that the required caverage is provided by the Owners Association policy. e

Borrawer shall give Lender prompt notice ¢F paviapse in required hazard insurance coverage prowdad by the master
or blanket policy. N,

in the evear of a distribution of hazard insurance iiceeds in licu of restoration or repair followmg u loss 10 the
Property or to common areas and facilities of the PUD, ary proceeds puyahle to Borrower are hereby f:sslgncd,and shall be
puid to Lender. Lender shall apply 1he proceeds to the sums secared by the Security Instrument, with any 8xcess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such 7cticns as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in {21, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any award or claim for damigr s, rirect or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of tis< Propecty.or the common areas and {acilities of the
PUD, or for any conveyance in lies of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided-in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except afier notice to Lenider and with Lender's prior written
consent, cither partition or subdivide the Property ar consent to:

(i) theabandonment or termination of the PUD, except for abandonment ot wrraination required by Jaw in the
case of substaniial destruction by fire or other casualty or in the case of a taking by condemnat o or eminent domain;
i) any amendmeni to any provision of the **Constituent Documents™ if the proeision.is for the express benefit

of Lender;
(iii) tcemination of professional management and assumption of self-management ¢f1%e wners Association;

or . _
(iv) any action which would have the effect of rendering the public liability insurance coviengs maintained by

the Owners Association unacceptable to Lender.

¥. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become: add;lmna] debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate nnd shall be payable, with inferest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees [o the terms and Gfisions contained in this PUD Rider.

) A‘ M@_‘ _(Seal)

Borrower

-Borrower
CYNTI-@:C{ L. GUST

12/83

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNFORM INSTRUMENT
ICM Form 716 t9'—'85)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thls___zgﬂ‘.ﬂ.___day Of _APRIL _____19_88 88
and is incorporated into and shall be deemed to'amend and supplement the' Monrigage, Deed of Truet or
Security Deed (“Morigage™). of even date herewith, given by, the undersigned (“Mortgagor™ 1o sectire
Mortgagor's Adjustable Rate Note (“Note"), ol even dite herewith, to _TCM MORTGAGE CORPORATION
" Mongd;_,ee"). covering the premises described in the Mortgage and located at:

207 E. SHAG BARK LANE STREAMWOOD, TLLINOTS 60107
(Propcrty Address)

Notwuhqmndm;_, anything to 1hé¢ contrary’ set forth m the Mortgage. Mortgagor and Mortgagec "
hereby agree to the t“olinwmg

Under thz Note, thc mmal stated inlercst ratc of 7.500 per centum (__1'_5__.__%) per

I

described. Yvhen thc mtcrcsl rate changcs the'equal’ momhly instdllments ‘of! prmc:p'xl and’ lnleresl
also will be adjusted, as hereinafier provided, so that eacht mstnl!mem will'bein an -amount neccssury
to tully amoiiiz< the unpaid principa) b.llancc of the Notc ul the! ncw adjustcd mtercst ralc over the

remaining terin.z t the Note.

The first adjustment’to. e interest rate (if any ad_;ustmem is reqmred) w:ll be effectwe on thc ﬁrst day
of 1LY ., 1989 (which date will not ‘be less than twclve months nor morc than
cighteen months from ihe due date of the first installment payment ‘under'the Note, and therea&er f
cach ad;ustmenl to the ifteres. oatewill be' made cff'ect:w: on thal day of' each succ"edmg ycar durlng

the term of the Mongdgc (“Change D'ltc“)

Each adjustment to'the interest rute w'll be made bascd itpon the followmg mclhod of employing the'
weekly average vield on United Statés Z'reasury Sccurities adjusted 1o a constant maturity of onc year
{*Index™ the Index is publashed in the Federal Reserve Bulletm and made available by the United
Stutes Treasury Departmient in Statisticel Pelease H.15 (519)). Asof cach’ Change Ddtc it wnll be
determined whether or not an interest rale ar wslment must bc made and’ 1he amount of lhe new ;

adjusted interest rate, if any, as foliows.

(8) The amount of the Index will be determined; s! ing thc mosl rcccntiy ava:iable figure; lh:ny (30)
days before the Change Date (“Current Tnde.”

t

(b) 2.0 percentage points (2.0 G the “¥ 1argm") will be added to the Current lndex
and the sum of this addition will' be rolinded’ to the rzarest one-clghth of oné percentage point”
(0.125%). The rounded sumi, ofithe Margin plis'the Curreiit 1hdex, will'be' ‘called the “Calculated”

Interest Rate™ for cach Change Dalc

The Calcutated Interest Rate will be compared to ‘the’ m!erc:! rate bemg earned lmmedlately
prior to the current Changc Daie {such interest rate being called i “Ex:slmg lnlcresl Rale")
Then, the new adjusted imérest rate, if s any, w:il be dctermmed a'.lfo"ows '

(i) 1fthe Caleulated Interest Ratc is :h:. samc asthe’ Exmtmg lnlcres! Rav-.l‘wemlcrest rale w:ll
not change.

(i} if the diffcrence between the Calcu!ated Intcrcst Raté’ and the Exlstmg lme c'kt Rale IS]ESS ,
than or cqual 1o ang pcrccmagc point, ihe new Ad_]usted mterest‘ te w:ll be: wual lo lhe

Mortgagc of five percentﬂge pomts,_m enher d:rccuon from the Imual lmerest kate, herem
called the “5% Cap™.

(iii) I the Calculated Imierest Rate cxceeds the Existing Interest Rate by more than one
percentage point, the new adjusied interest rate will be equal to one percentage point hlgher
than the Existing lnterest R'lte (snb_)ccl to the S% Cap] )

(iv) If the Calculated Interest Ratc ‘is, lcss th'm thc Exlstmg Intcrest Rate by more
than one percentage pomt the new adjusted interest'rate will'be’ equal 16 one petcentage point
less than the Existing lntercsl Ralc {subject to the 5% Cap).

Nolwtthstandlng anyllung conmmcd m this Adjustable Rate R;der, m no event wnll any new
adjusted interest tate be more ‘than’ ch percentage (5%) "pqmts 1h:ghu’ or lo er :hian the. Inmal _
Interest R'}te ‘Ifany increase ordecmascnptthmsung lnle 3 t' d’

interest rate ta exceed the 59 C
{5%) points higher or lower, whichever is applicable, than the Initial !nterest Rate

ICAt Form 718
HA Adjustinble Rate Risler
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MORTGAGE RIDER

This Rider, dated the . 29TH day of APRIL . . . B8 . . amend

the Mortgnge of even date by and between JAMES“I“‘GUST“KND‘CYNTHIA L GUST » his wife
, .the Mortgagor, and ICM,. Mortgage Corporation, the

Mortgagee, as follows:
1, Page 2, the first covenant of the‘ﬂbrtgdgdf whicﬁ‘feédeedéeEEiiowé is deleted:

"That privilege is IEbErVEd to pay Lhe debt in whole,,or 1n an amount equal to
one or more monthly payments on the principal that. are next due .on the note, on
the first day of any. month prior (to . maturity,. provided;howauer, .that - written:
notice rnf an intention to exercise such privilege is given at leasL thirty (30)
days piicr to prepayment' . ‘

Page 2, ‘the [irst covenant of the Mortgagor  is amended: to. read:

-"PfiVilege is/ reserved to pay the debt iﬁ wﬁéie‘efeiﬁ”paft;.ontény iﬁsﬁeilment
due date.” . S

Page 2, the secord/ covenant of rhe Mortgagor is amended to read:'g - ew
"hat together with, (and_din addition to, the monthly payantb of principal and s
interest payable under the terms of the note secured- hereby, the Mortgagor wilI”L
pay to the Mortgagee, .on 'ne first day of each month until the said note is (A8
fully paid, the following sums: . : &;
(a) A sum equal to the ground rantsl dFf any, next due, plus the premiums that ™
will next become due and paryable on policies of fire and other hazard
insurance covering the mortgager property, plus taxes and assessments

next due on the mortgaged propartr (all as estimated by the Mortgagae)

less all sums already'paid! cthéi™Eo: divided by 'the’ number ‘of” months to’
elapse before one month prior to th? date when such ground rents, premiums,
taxes and assessments will become (E’anuent, such sums to be held by
Mortgagee in trust to pay sald ground r2nts, premiums, taxes and special
assessments; and - o

All payments mentioned in the two preceding subsections of this paragraph
and all payments to be made under thé note secured hereby shall be added
together and the aggregate amount thereof shali-he paid by the Mortgagor
each month in a single payment to, be applied by t‘he Mortgagee to the foll-
owing items in the order set forth:

( 1) ground rents, if any, taxes, -special ass2usments, fire, and
A other hazard insurance premiums;

( II) dinterest on the note secured hereby; and

( ITI}) amortization of principal of the said note.

Any deficiency in the amount of any such aggrepate monthly payment shall,
unless made good by the Mortgagor prior to the due date of the jiext such
payment, constitute an event of default under this mortgage., The Mortg-
agee may collect a "lare charge'" not to exceed four cents (4¢) for each
dallar (1$) For each payment more than fifteen (15) days in arrears, to
cover the extra expense involved in handling delinquent payments.

If the total of the payments made by the Mortgapor under subsection (a) of

the preceding paragraph shall exceed the amount of the payments actually

made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess,if the loan is current, at the
option of the Mortgagor, shall be credited on subsequent payments to be made.
by the Mortgagor, or refunded to the Mortgager. If however, the monthly pay-
ments made by the Mortgagor under subsectdon (a) of the preceding paragraph’-
shall not be suffdicient to pay ground rents, taxes, and assessments, or .
insurance premiums, as the case may be, when the same shall become due and pay-
able, then the Mortgagor shall pay to the Mortpagee any amount necessary to
make up the deficiency, on or before the date when payment of such ground rents,
taxes, assessments, or insurance premiums shall be due. If at any time the
Morcgagotr shall tender to the Mortgagee, in accordance with the provisions of
the note secured hereby, full payment of the entire indebtness represented




y the Mertgagee shalI Ha computing thé emcunt ‘of ¢ Such indebtedness,v
"_ éf *Ehe'noftggéor ‘any baldnde remaining “4n 'the funds’”
subsection (a}. of ‘the. preceding par
graph.. ; If thete. shall"be & default.under any. of the provisions” of ith
mortgage resulting in a public sale of the premises covered hereby, or.: 1f

the’ Mortgagee acqui btherwise after default, the“uortgagee
shall apply, ] ‘ .

VPage 2

This: optlou nay: ot be exercised by the Hnrtgagee ‘when the' ineligibiltiy'for
-insurance udﬁAh‘the National Housing Act 18 'due to the Mortgagee srfailure__
- oto ‘remdt thi vg“*gagefinsuradce premium’to the‘Department of’Houaing' n& S
Urban- Developmon-. : R

IN WITNESS WHEREOL, Mnrcgagur -} hand ‘and seal have been set on the day and
year Eirst aforesaid.- .

w

i EER AR

"('sfe'ai)

88188364 Ll

SRR 1'(Sea1j
. CLut Fam s
Signed. seal, and delivered
Cdn, the presence of

FHA.
MIP/Prepayment Rider<
(Il1linois) -




