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MORTGAGE 516328-2

THIS MORTGAGE (“Security Instrument™) is givenon APRIL 29 .
1988 Themorpagoris M. HILMAR WAGNER AND CARCL F. WAGNER, HUSBAND AND WIFE

(“Borrower"). This Sicurity Instrument is givento HORIZON FEDERAL SAVINGS BANK

which is organized and Zaisinz under the lawsof THE UNITED STATES OF AMERICA ,and whose address i;
1210 CENTRAL AVENOE —
WILMETTE, ILLINOIS. 60091 - — {*“Lender™).
Borrower owes Lender the principsl sum of - 88 189 491
EIGHTY TWO THOUSANU EICHT HUNDRED AND NOC/100

Dollars(U.S. § 82,800.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeat (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY 1. 2018 This Security [nstrument
secures 1o Lender: (a) the repayment of the dett e idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiin interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c} the performance of Borvawer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following described property

located in COOK Coumty, INlineis:
LOT 37 IN BLOCK 12 IN WHITE'S SECOnNI RUTHERFORD PARK ADDITION TO
CHICAGO, A SUBDIVISION OF THE SOUTH EsST 1/4 (EXCEPT THE WEST 22.28
CHAINS THERECOF) IN SECTION 31, TOWNSHIT 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK <COnNTY, ILLINOIS.
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which has theaddressof 1749 NORTH SAYRE CHICAGO $16 Do .
»

Hlinois 60635 (""Property Address”);
fZio Code)

TOGETHER WITH al) the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregaing is referred 10/in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 1o
morigage, grant and convey the Property and that the Property is uncncumbered. exeept for encumbrsances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with
limited variations by jurisdiction 1o constitute u uniform security instrumeni covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
N Amendsd 6/87
@M-Gﬂllhaaan VMP MORTGAGE FORMS 4+ 13111283 8100 « 1800521 729
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 10tal taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orzettle a claim for damages, Borrower fails to respand to Lender within 30 days after the date the notice is
given, Lender iv’zut)iorized to collect and apply the proceeds, at its option, either to restoration or repusir of the Property or
to the sums secured ¥ this Security Instrument. whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢ *he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 7iot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall nut “perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t- commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amcrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sauccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex:rzise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shal! bind and benefit th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) i+ co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower’s interest in the Property under 15 v2rins of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; anc.f<)agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with iejjard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the lvan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interes) or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: {=j <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sams already collected from Borrower which exceeded
permitted limits wiif be refunded to Borraower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower If a refund seduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in ful) of all sums secured by this Security insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stzps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumentaiailoe given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The niijce shall be directed to the
Properly Address or any other address Borrower designates by notice o Lender. Any notic: to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notics 1o Borrower. Any noticee
provided for in this Security Instrument thall be deemed to have been given 1o Borrower or Leader waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal taw <nd the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security "nslrument or the
Nate conflicts with applicable law, such conflict shail not affect ather provisions of this Security Instrunicis pr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrement and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propesty or any
ir-terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
porson) without Lender's prior writlen consent, Lender may, al its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall net be exercised by Lender if exercive 15 prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide s period
o3 not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument: or (b) entry of a judgment enforcing this Security Insirument. Those conditions are tha Borrower:
(z) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
acurred: (b) cures any default of any ather covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys” fees: and (d) takes such acton as Lender may
re asonably require 1o assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
ol ligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no accelerahon had
aceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

1616813




UNOFFICIAL COPY

13m0110¢] 01 32pUs] Wod) 2310U uodn *IsasRIUl Yum sjqeded g [jeys pue SRl 0N YD 1T JUSWISINGSIP JO NP )
WOJJ 16213101 JUSQ [[BYS SIMnoWE asay) “uatifed Jo sWwaa) J9Y30 07 9218 JapuaT] PUR J2mM04I0f SSIUM] IUBWINASU] L3NS
siy) Aq paIndas 1amo140g JO 1GIP [EUOIIPPE JW0ddq |jeys £ ydeaFesed siyi 1opun 1apuag £q pasIngsIp sjunoiue Auy
‘05 OP O 248Y 10U SOOP 13pua] *L YdesBusnd siyr 12pun YoNOE 3 E) ABIL Japua]
yEnoyi v saiedos axew 01 K11adosd syi uo SuuAus pue s33) SA3UI0)E dqruose2) Buided “Lnod Wl Suuradde ‘Juswnaisug
Kuanoag siy) 19a0 L1ond sey yorym w3y e £q painsas swns Aue Suided apapdut Aewr suonoe s13puay Kladoag ayy w
s1yfis 5. opua pur Kddosd Yl Jo anjsa 341 153101d 0] £3855393U $1 1oAY M JOj Avd pue op Auvw J2pua] uay) (suoclivpnBa
40 SME| P0J0JUD 0] 10 UOIBUWAPUOD 10) *ieqold ‘Axdnijurq ut Buipsasoad e se yons) Auadoad ayi wi SIYBLI s Japua]
1aaye Apuedyiudss Aew 12yl Buipassoad (85 € §1 51311 JO JUIWINAEUT L1LNDIE SH]T U1 PAUIBINOD SIUAWSRISE U SJUTURAOD
ayi unepiad o) speyp Jamoliog 3 ‘2duBINSY] aBeBiioly (Kliadoag ayl u) sIyAIy §,10pudT JO uopdNOoIg L
‘Funjum ut 33815wW a1 01 532.8v Japuar] sE3|UN ABI2W 10U |(UYS AN 33
puu pjoyasest oy *Auadosg 2yl 01 34 33 saambow samolsiog Ji Pur "ase3| 3Y1 Jo suCIsiackd aY) ynm £1dwod (|eys samoliiog
‘PIOYISEI] B UO 51 JUIWNIISUT AILINDDS SIYI J[ "IISRM HIWWOD JO IRICTIDISD O) Alaadoag ayy moje ‘Lsadosg ayi aBueyd>
Af{eitueisqns 10 38ewiep ‘A021SaP 10U [|RYS J5M0LI0G  ‘SPIOYISEX] A1iadd0ld JO IJUBUIIGIBEA PUB UO[IRAIISI] 9
’ ‘uonistnboe oy 01 Joud LMBIpIWWL JURLYNIISU]
£114n256 s1y) AQ PaJndas SWNS Y1 JO JU2IXI 3y 01 Japua-] 01 ssed |{rys uonisinboe ay) 01 soud £1adoag 2y o1 28vwep woyy
SFunnsas spaeocrd pue sad1jod abuninsu) Aue 01 1B §,15Mm0110f “43pus Aq paamboe s1 Auadosg oy 1 ydesSesed sopun
J1 siawked 37,1 jo junowe ay3 a8ueya 10 7 pur | sydesBesnd ul 01 paasagas sjustwled Ljyruow 241 3o 31ep anp aY) auodysod
10 puaixa 10U Jpeys sedioutad o1 spaasoad jo uonesijdde Auw ‘Bultiam Ul 39188 35IMIIYI0 J3M0II0G PUT IPURT] SEAU[

'uaalB s12010U 3 udYM
us2aq (M poriad Alp-ye Ay L "eNP UAYI 10U JO SAPFYM USWINIISUT £11Ndag SIYY AQ PAIndas swins Aed 0) Jo Lusadoag gy
2101834 40 srudas o) spradcad Y3 asn Aew JpuaT "spa2d0sd FOUBINSUL YY) 1093][0D AW J3PUIT UY) ‘UNTO B I|NFS 0 Paiago
SBY JO1ITD JOUBINSET 3y; J3) JOPUITT WOoI) 22610U B SABP Of UM J9MSUR 10U S20p 30 ‘Aliadosd ay) suopueqe Jamoasog
J1 "1amoazog o1 pred $S20.03 At (im ‘aNp U] 10U JO INPIYM IUSWINASU] £3INd0g syl £Q PAINDIS swins 241 01 paydde
3q [18Ys SPa00id 3OUBINSULIY? NOUISEI] 3G P[NOM KILINSIS §,19PUIT IO I|QISTR AJjea1I0U0dD 10U S stedal 10 UONRIOISH
a1 J] "PAUSSSS] 10U §1 A1LIND55 3,/ 30Ua] puE 3|qISea) AjjBa1wou0ad s1 sredal 10 uoneIoISRI AY) )1 ‘paBewep Auadoag sy jo
1nedas 10 uolr401521 01 paijddeoq jjrus spaoo0td Sourinsul *Buntm ul 2218 35IMIFLI0 JMOLI0H PUR J12PUIT] SER{U[)

Janosiog Aq Andwold apeta 1ou §1 $s0| JO Jooad ayew Avw J3PUS-T “I3PUITT PUR IBLIED
sourinsuy ay) o3 sa10u 1dwosd 2418 [j5U 19MO0IIOY ‘SSO] JO 1UIAS SYI Uf SIDIIOU [EMauas pue suniwsd ped jo sidiasas (e
1apua 01 amd Apdwoad [jeys Jomoulog *s27nh91 10puaty J1 “siemausa pue satjod sy ploy 01 1812 ayy savy (oY J3pud]
-asnejo ofeBliow piepuels B apNIdUL JIYS PUB 12pud-] 03 2qRIIOOR 3q {|BYS S[EMSUL pue sAdIjod IdumINSUI |V
‘PPRUYNM A[qruosEaIUn
3q 10U Jleys yoaIys |eacidde 5,39pus 01 130G Jmmoliog AQ UISOYD 3q [jBYS Adueansu; 3y) Fuiplaocsd sd1ased asumansul
sy -senmbaz sopus 181 spoliad Y3 10j PUR (UrOrUE 3Y1 Ul PIUIBIUIEW 3Q [|BYS DUBINSY] SIY] dduURINSYL Sanbas
JAPUT YOlga J0J spaezey] Jay1o Aus pue 38815400 PLpudINs,, WIS) SY) LIYHIM PIPR|DU] SPIBZEY *2JY 4Aq $5O) 1suteBe painsu)
Auadoag sy uo Padasa 1538213y Jo Bunsixs mou siuiwasnadw) Sy dasy [[BYS J9M0II0E  IIURINGUL paezey] G
22110u Jo Juiai8 ays jo
SABP O] UIYI1A 2ACQE 140] 198 SUONIDE aY) JO JIOW JO 3U0 o482 UL 53 AJSIES [|BYS Jamoriog udl] ay) Buiknuapt asnou
€ Jam010g aM3 Aew 15pudT uatundisu] A1UN0g siy) 12a0 £iwoud uivne v yoiym sl B 01 10afqns s1 Ausdoag ayy
Jo 1ied Aue 18Y] SIUIWIDIAP JAPUST J[ IUAWAIISU] A11AND2G S1Y1 7 rany ) Funeuipioqns 13pusT 0) A10138ISNIUS 1USWaaIRR
ue U YL JO IFPIOY Y WOL} S2IN3IE (0} 40 14123001 d Y1 JO 1IBL FOR)JO 2IMIIII0] 10 URI] YY) JO JUAWIDIOND Y} 1A
o1 31rJado uoildo s Japus Y1 U1 yaym sBuipasooid [833] ‘Ul U] 57,1 Ju IUAWIDIOJUS 1suTERE SPUSJSP 20 ‘AQ U] Y1 Yney
pooB ut s1531u03 (q) l49puaT 01 3(qRIdaaIT JHUUBIL B UI U1 Y1 £] PRINDIY urnedqo sy jo Juawfed sy 01 Sunum v so8e
(B) 119M0110g SSOUN JUAWNIISU] £IINDS S1Y) 1240 £ja0ud sBY Yaiym-uai] AursBieyosip 4\xdwoad juys 1emoliog
‘siuawrAed ay) Supuapiad sidhana
13pua 01 ysiuany Apdwoid [jeys samoslog ‘Anadap siustiird asay) sayew 2amoliog §] ydesBesed sy sapun pied aq 0)
SIYNOWE JO SINOU [[B I2pLd] O ystuing Apdwoad jjeys 1amodiog uswied paiac uvsiad sy of Adsap S U0 way Led
J1vys Jamoasog ‘rauuew 1eys wi pind jou 31 3o ‘7 ydesBesud ul papirosd sauusws ayulcronediqo asay) Aed jeys Jamouog
-4um J1 'sjuas punoif 1o sluowAed PIOYISES] PUBR USWRNSU] Ajundag SI) 1340 Avaoud uene few yoigm ALiiadoug
a1 01 spqeinguIne suonisodwi pue sauy ‘safieyd ‘fsuswssasse ‘saxel (e Aed [jBYs ;amolI00  ‘sud)] seBaeyD ‘9
-onp [edouiid 01 “1S8] pUB NP 1253101 0) *Y1no) ‘7 YydeaFeied sapur s1qeded siunowe 01 ‘paYl IMON
Y31 13pun anp safieys [wawdedad 0] ‘puoD3s BION 241 IFPUN NP 5o81uYs et 0) Isay palude 25 q1eys 7 pue | syduiBesed
Japun Japud AQ paarwsal siuawied [ju IsIMIoYIo sapacad me| atqedijdde ssaju)  "sjuswde § Jo uopedyddy g
‘Juswngisu] L1Unaag siy) 4q paanosas suns Y3 1suitie 1paud e se uonesdde
JO s oyl 1w 15puaT Aq PAY Spung Aue Japua Aq uonsinbow siy 0 Auadord ay) Jo 2pus 3Y) 011040 A31RIpatIW uey)
1319} ou ‘Ajdde jjeys sapus-] Japusn) Aq pasinboe Jo plos st Auadeag ayy ¢ ydesBeased sapun gf -1apud 7 p1y spung Aue
Jamoiiog 01 pungaa Apduwioad [[8Ys 1apua 1USLNIISUT AINNDIS SIQ1 AQ PAINDIS SWAS [|B JO Iy U1 Jus s uodfy
“1opuat] £q paainbai se siuswded ssow 10 U0 VY A3u3dYLP 31 dn e o) L1BC,9d3U JUncwe
Aum 1apua 01 Aud [[BYS JSMOIIOE ‘ANP USYM SIUIN MOIDS3 Y Avd 07 1UADYNS 10U $1 I2DUFT £q PIPY spUn 24l JO JlUnowWe
ay1 J ‘spund jo sjuowifed S[{IUOW UO JOMOII0Y O P3PS 10 1omosiog o1 pledas Appdwoad Jayiia “uotido s Jamoiiog 1¢
'3q |[BYS SSIDKI JY) ‘INP UIYM SWIDNE 4013s3 a1 Ked 03 PaInhaa JUNOWE SY) PIRDX3 [[BYS 'SWIT MOIISI 31 JO S3IBP aND 3}
o1 Joud ajgesed spuny jo stuawded Apjiucwt 210nj ayl yum 13419801 ‘1apua] AQ piay spung 3y JO 1UNOWE 3y JI
“UIWNIISU] AIUIN2G S £Q PAINDIS SWINS 3Y1 10j A1LNODS {EUoppe st pafpapd are spung ayj "apew sem $punyg
f'it']:ng"'gﬂ;ciop yous yoym Joj asodind su1 pue spung st 01 SIQIP pPue SIPAId Burimoys spung 2yl jo Bununosde fenuuve ue
W ti:: WMOYIIM “Jamollog O1 2418 [[eys JPUaT] “spung sy uo sBulLIea 10 152151U1 AU dmodlog Aed 01 paanbaa agq 10U 1reys
15pua] 'pred 3q o1 152121uf saImbai me] djgedldde J0 Spel ST INDWARIBR U SSaU SPUN 34T UC pied aq [jrys 1SaIUL T
Bunum uy 90188 LRI 15PUAT PUR 13MOLI0H  "2OUNUAS Buipadaid s jo sasodind Joj aBieyd B 2q 10U juYS aD1AINS futiodas
xe1 1u2puadapu] ue Jo 1503 ) Aed O] JUSWNNSU] AILN33S S1Y) 0NN SULIZIUS §,13M0LI0H Yim UCTIDABUCD Ul JdpUaT] Aq
passasse ofaeyd> v *dB1vYD U YONS IV O1 JapUdT snusad mep apqesidde pus SpUng ay) UC IS Jamoa10q shAed Japus)
§SIIUN *SWIB]T MO4353 31 Buikiieaa 1o 1unodde Yy Ruzdteue ‘spung ay) fui[dde pue Supjoy Jo) >Rieyd 10U VU 1dpUaT
“StI11 MOJDED A1 Ard 0] spung ayt Ajdda [[eys J5PpuaT “(UOIININSUI UB YoNS SI IDPUIT §1 JapuT Buipn)sw) Aduase aers Jo
|21ap3) B £Q PS31UBIENS 10 POINSUL 34T YOIUM JO SIUMOIIT 10 SHSOdR 243 UONNINISYY UR 13 PI2Y 3Q 1BYS SPUN] M)
S MOIIET DININY JO SHTUINISI IQRUOSEIS PUR BITP JUAIND JO Siseq
By} U0 ANP SPUNG 2YT AITINSD ABW JIPUDT [ SWAN MOIDSD,, PIIRD IR SN %Y |, ‘Aue Jr ‘swniwdad asueinsul afedliow
Aj1eak (p) pum swniwaid dduvinsui piezey Kpuak (o) Lurn i1 ‘Auadosgd sy) uo s1uas punold Jo spuawied proyaseal
Lpamak (q) fudumasu] K11ENIAS S1Y) 1040 Sisoud weue MW YOI SIUDLISSISSE PUR SaxPY ALIRIA () O Y1)1Pml-au0
o1 jenba (_ spung,,) wns v '|ny ut pred $1 310N Y1 JUN HI0N 2Y) Japun anp aJe stuawiied Aot {ep ayl uo [RPUa] 0}
Aad ((eys 2oMOLIoq JPUST] £Q IPAIRM UDINIM ¥ 0) J0 MT spqeandde 01 195fgng  *dduBINSU] PUB SIXB] JO) SPUNG 7
‘210N dY1 12apun anp safavyd ae| puw udwiledasd Lu pun MoK 31 AQ PIDUIPIAD 1GIP Y U0 IS pur JO jediduud )
anp uaym Aed {idwoad [jBys Jasosaog  "saBasyD a)u°] pus judwiedasg 1531910] pue [udidulig Jo Judwded °y
1$M0]|0J ST 32180 PUR JUBUIAOD J0PUDT PUR JIMOIIOH  SINVNIAOD WHOHIN))




UNQRERICIALITOIR Y0

THILS ADJUSTABLE RATE RIDER is made this 29TH ., day of . APRIL........ ,19.88 ... and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™ of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to ........ "!C?B'.?-.Q"! FEDERAL SA/INGS BANK. A FEDERAL CORPORATION =~ =~
. (the “Lender™) of the same date and covering the property descnbed in

the Secumy Instrument and located at

1749 NORTH SAYRE., CHICAGQ, ILLINQIS 60635

........................................................................

{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVEHRT THE

ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and agree as follows:

A. ADJUSTWBELE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7. 000, ... %. The Note provides for changes in the adjust-

able interest reie ~»nd the monthly payments, as follows:
4. ADJUSTABLLE 1*«TEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change a2y
The adjustable inteien rate I will pay may change on the first day of .. ... MAY . ........... ,19.89...,
wonth thereafter. Each date on which my adjustable interest rate could change is called

and on that day every 1% )
a “Change Date.” . {19

(B) The Index &81b9 19 %

Beginning with the first Chingz Tate, my adjustable interest rate will be based on an Index. The “Index” is the
weekly average yield on United Str.es Treasury securities adjusted to a constant maturity of 1  years as made
available by the Federal Reserve Boagr. Tie most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.”

If the Index is no longer availabie, the Nura Holder will choose a new index which is based upon comparable in-
formation, The Note Holder will give me natic/. r{ this chaice

{C) Calculation of Changes

Before each Change Date, the Note Holder will.calculate my new irnterest rate by adding .. .2, d 500 ........
percentage points (2 .500, %) to the Current Ind(x. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.1z5%). Subject to the limits stated in Section 4 (D) below, this
rounded amount willi be my new interest rate untit the n= Change Date.

The Note Holder will then determine the amount of tixe(panthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date.rn full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation wi:l be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes .

The interest rate [ am required to pay at the first Change Date wull not be greater than ...... % or less than
5..00Q. . %, Thereafter, my interest rate will never be increased or dccrep.,ed on any single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been payia;y for the preceding 12 months. My in-
terest rate will never be greater than 1.3, .00, . %, The interest rate imits-of {1z Section 4 (D) will not apply if I

exercise my Conversion Option under Section § of this Note.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date [ will pay the w nount of my new monthly pay-

ment beginning on the first monthly payment date after the Change Date until the amcuant »f my monthly payment

changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable imerer( -t and the amount

of my monthly payment before the effective date of any change. The notice will include informution required by law
to be given me and also the title and telephone number of a person who will answer any question | tiay have regard-

ing the notice.

B. FIXED INTEREST RATE OPTION
The Notice provides for the Borrower’s option 10 convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, as foliows:
S. FIXED INTEREST RATE CONYERSION OPTION

(A) Option te Convert to Fixed Rats
1 have a Conversion Option which I can exercise unless [ am in default or this Section § (A) will not permit me

to do so. The “Conversion Option™ is my option to convert the interest rate 1 am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate ¢alculated under Section 5 (B) below.

The conversion can only take place as of the last day of any calendar month. Each date on which my adjustable
interest rate can convert to the new fixed rate is called the “Conversion Date.”

If I want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i)
I must give the Note Halder thirty (30) days prior written notice that 1 want to do so; (ii) on the Conversion Date,
I must not be in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, |
must pay the Note Holder a conversion fee equal to one percent (1.0%) of the outstanding principal of this Note as
of the Conversion Date; (iv) I must gign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion; (v) I have made no more than one monthly payment late in the preceding 12 months, and (vj)

- MD18Y
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