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1. Payment of Principal and Interest. Borrower shatl prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note and uny prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable kaw or to a writtenn waiver by Lender. Borrower shall pay
tr Lender on the day monthly payments are due under the Note, until the Note is paid in- full, a sum ("Funds'™) equal 10
anc-twelfth of: (u) yearly 1axes and assessments imposed by guovernmental bodies which may atuain priority over this Securily
Instrunent: (b} yeurly leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance preasiuns:
{d} yeurly morigage insurance premigms. of any. These ilems are called “escrow tlems.”” Leader may estimalte the Funds
due on the busis of current daty and reasonable estimates of fulure escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranmiced by a federal
or stute agency (including Lender if Leader is such an institution). Lender shall apply the Funds to pay the escrow ifents
Lender may nui charge for holding and applying the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Boarrower interest on the Fonds and applicable law permits Eender 1o make such a charpe. Borrower and Lender
may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable Lsw requires interest
1> be paid. Lender shall not be requived to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an amnual gccounting of the Funds showing credits and debits 1o the Funds and the purpose for which cach
debit to the Funds was mude. The Funds are pledged as additional security for the sums secured by this Security lastrument.

If thg amount of the Funds beid by Lender. tagether with the fulure monhly payments of Funds payable prior 10 the
due dates of the escrow itemn, shall exveed the amount required to pay the cscrow ifems whien duc. the excess shall be,
at Borrower's gption, cither prompily repaid 1o Borrower or credited (o Borrower on monthly payments of Fuads. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay w0 Lender any
amount necessy v 1 make up the deficiency in onc or more payments as required by Lender. .

Upon paynwn? in full of all sums secured by this Sccurity Instrument. Lender shall promptly refund to Borrower any
Funds held by Loruet-f under paragraph 19 the Propenty s sold or ucquired by Lender, Lender shall apply. no later than
immediaiely prior tothe $ale of the Property or its acquisition by Lender. any Funds held by Leader at the time of npplication
as a credit againgt the +ums secured by 1his Sccurity Instrument. ' '

3. Application o ¢syments, Unless applicable law provides otherwise. afl payments received by Lender under
paragraphs 1 and 2 shall beapsticd: first. 1o late charges due under the Note; second. to prepayment charges due under
the Nowe; third. 10 amounts gayrole under paragraph 2: fourth, (o interest due; and last, 1o principal due.

4, Charges; Liens.. Borrow 2r chall pay all taxes. assessments, charges. fines and impositions auributable 10 the Propeny
which may atinin priority aver Gus Security Instrument. dnd leasehold paymen(s or giound rents. if any. Borrower shall
pay these obligations in' the fanner groridad in paragraph 2. or if not paid in that manner. Borrower shall pay them on
time direcdy 14 thé person owed pavment ‘Sorrower shall proniptly furnish to Lender all notices of amounts 1o -be paid under
this paragraph.”if Borrower makes these payincals directly, Borrower shall prompily fumish 1o Lender receipts cvidencing
the payments. RS

Borrower shall promptiy discharge any iz which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paymemt of the obligation securcs tiy, the lien in g manner acceplabie o Leader; (bj contests in good faith
the lien by, or defends against enforcement of the lienied legal proceedings which in the Lei-:er’s opinion operaie te prevem
the enforcement of the lieh.or forfeiture of any part of 1ae Property; or {¢) secures frgm the holder of the lien an agreemem
satisfactory 10 Lender subordinating thie licp (o this Securic tnstrument. {f Lender determines thar any part of the Propeny
is subject (o a fien which nwmy atiin priority over this Sectirity Insirument, Lender may give Borrower u nitice identifving
the lien. Borrower shall satisfy the hen or tike one or more ot i dotions set forth above within 10 days of the giving of notive.

S, Hazard Insurance. Borrowér shall keep the improveinsara naw existing ‘ar hercifier edected dn the Property insurcd
against loxs by fire, hazards included within the 1erm " exténded ehvrge™ and any other hazards for which Lender requires

- tnsurance, This insurance shall be maintained in the smounts and for'the periods that Lcmgirc + Th igsurance carricr
Kh o hﬁ’u‘n

providing the insurance shall be chosen by Borrower subject 1o Lender’ sapprovat which redsdnably withheld.
Al insurance poiicies and renewals shul) be acceptuble to Lender un g sdiall include 8 stundard morigage clause. Lender

‘shall have the rigin to hoid the policies and renewals. If Lender requires, Borroraos shall promptly give to Lender all recepts

of paid premiums and rencwal notices. In the cvent of loss, Borrower shall g ve prempt aotice o the insurance carrier ang
Lender. Lender may make proof ol loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance procecds ~hall be applicd to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and etae”s security is not lessened, I the
restoration ur repair is aot economically feasible or Lender’s security would be Jessercis e imsurance proceeds shall be
applicd 10 the aums secured by this Security Instrument, whether or not then due, with any ecceraoaid 10 Borrower. If Borrower
abandous the Property, or does nist gnswer within 30 days o aolice from Leader that thelinsurance carrier has offered to
seftle o chiim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repan or restare the Property
or @ piay sdms sectired by this Sceurity Instrument. whether or not then due. The 30-day penoc wil. begin when the notive
is given.
Unless Lender and Borrower otherwise agree in writing, any application of procecds to pincigadshall not exiend or
pusipine the due dute of the mambly paymemts seferred 1o in paragriaphs { and 2 ar change the amougn of the payments.

1 under paragraph’ 19 the' Priperly is dequired by Leader, Borrower™s right 1o any insurance poticies ung pracoeds resulting

from damage to the Property prior to the acgaisition shall pass to Leader to the extent of the sunis secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muaintenance of Property; Leaseholds. Borrower shall pot destroy, damage or substantially
change the Propenty. altow the Prope iy to:doteriorale pr commil waste. 1f this Security Instrument is on a leaschold, Burrower
shalt comply with the provisions of the Jease, and if Borrower acguires feé title to the Propeny. the lcaschold and fee le
shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fitils 10 perform the covenants,
and agreemenis contained in this Security Instruentent, or there i a Jegal proceeding thay may sigpificanily affect Lender™s
rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security fnstnnnent. appeacing
in.coun. psying reasonable attorneys” fees and cotering on the Property 1o make repairs. Although Lender muy take action
undéer this' parkgraph 7, Lender does not heve to dd so.

Any amounts dishursed by Lender under this paragraph 7 shalt become additional dett of Borrower secured b :3'1‘:
Secprity. Insirament: Afnless Borrower and Lender agree to other terms of payment, these amounts sbtWHﬁtt‘n&sli
t'hi dnié drdibbursenmeht at the Note rate and shell be payable, with interest, upon natice from Lender 10 Borrowes requesting
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wyment.
ind If Lender required morngage insurance as a condition of making the loan secured by this Security Instrument. hui'r‘nwcr
shall pay the premiums required 10 maintain the insurance in effect until such tinve as the requirement (or the insurance feiminates
in accordance A#th Borrower’s and Lender’s writlen agreement or qpplicablc fuw.

C Bf.liis'peciibh; Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower hotice at the time of or prior o an inspection specifying reasonsble causc far the inspection.
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*9. Condemnation. The proceeds of any award or cfaimt Tor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in hieu of copdemnation, are hereby assigned
und shall be paid o Lender,

in the event of aotad wking of the Propenty. the proceeds shall be applied to the sumis seeured by this Scecurity tnstrument,
whether or not then due. with any excess paid o Borrower. In the event ol a partiad wking of the Property, unfess Borrower
and Lender otherwise agree in writing, the sums secured by this Security Inastrument shall be reduced by the amount of the
praceeds multiplicd by the following fraction: ) the lotsl amount ol the sums secured mnmediately before the kg, divided
by (b1 the fanr market value of the Property immediately before the taking. Any balance shall be paid 1w Borrower.

If the Property v abandoned by Borrower, or if, after notice hy Lender to Borrower that the condemnor offers 1o
makedndeeind or settbe a ckiim for damages, Borrower fails to respond to Lender within 30 days afier the date the notree
is ginen, leender is gushorized 1o coliect and apply the proceeds. at is option. either to restoration or repair of the Properey
Qe they sums seeured byathis Breurity Instrument, whether or not then due,

} -~ idmess-Lender and Burrowerutherwise agree in writing, any applications ot proceeds 1o principal shalt not extend
or postpone the due date ol the monihily payments referred 0 paragraphs 1 and 2 or change the amount of such paymerts.
e gl BlESwed Kot REEASU: Forbearance By Lender Not a Waiver. Extension of the time for payment or modilication
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not operate o release the liability of the original Borrowes or Borrower’s successors in interest. Leader shall not be

b
= required 10 commence proveedings against any successor in interest or refuse to extend time for payment or otherwise modify
e amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
L Borrower's successors in interest. Any forbearance by Lender in exercining any right or remedy shall not be o waiver of
o or preclude the Jrercise of any right or remedy.

T 11. Surcossors and Assigns Bound: Joint and Several Liabdlity; Co-signers. The covenants and agreciments of this
i’ Seeurity Instrumensshat! bind and benefit the successors and assipns o Lender and Borrower, subject o the provisicns ol
v paragraph 17, Borruwor s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does 2 fwecute the Note: (a) s co-signing this Securnity Instrument only 1o morgage, grant and copvey that
Borrower's interest ipfihe Property under the terms of this Security Instroment; (h) i not personally obligated to pay the
. sums secured by this Sceu iy Instrument; and (o) agrees that Lender and any other Borrower mpy agree (o extend. modify,
*. forbear or make any accominiedidons with regird to the terms of this Security Instrument or the Note wilhout that Borrower’s,
.. consent. '
S 12, Loun Charges. [t the ‘e seeured by this Security lnstrument is subject to o law which sets maximuonm loan charges,
& and that law is linally tnterpreted so at the interest or other loan charges collected or o0 be collected in vonnection with
(Y] the Joan cxceed the permitted limits, 1320 any such Joan charge shall be rcducg_«‘l‘p)ftkc mpqutl Bgcuspdry 10 reduce
wn the churge w the pernied hmit angd (B any sums atready collected Trom Borrower wiikds (Reéedt ’lt'ttqjt@d tomits will

be refunded to Borrower. Lender may choose to futke this refund by reducing the principal owed under the Note or by making
L a direct puyment to Borrower, I a refund reduces principal. the reduction will be trealed as a partial prepayment without
3 any prepayment charge under the Note.
@@ 13. Legisiation Affecting Lender’s Righis 7 10 epactimient or expiration of applicable Liws has the eftect ol rendering
¢ SR provision of the Note or this Security lnstrumentdpcatoreeable according toits terms, Lender, at its option, puy fequire

inimediate payment m (il of all sums secured by this Sedurity Instrument and may mvoke any remedies {wruuucd by paragriph

19, 1f Lender excreses thas opton, Lender shall tke the Steps spectficd m the sevond. pafgra SO parag b

14, Notices, Any notice (0 Borrower provided foriin thes Securiy Instrument SHIOF'B g‘l\m‘ﬁ hy'H‘cli\’é&ﬁib‘il‘?ﬁﬂ)’eaqs
miatiing 1t by first class mail untess applicable law reguires use Goapother method. The nddbiddvhil HSEifed@ 1o Ohh BdyRenT § ' 94 ‘00
Address ar any other address Borrower designates by notice o duder. Any notice wolldshioR Bhall be given by 1irst cliss RS2
manil o Lender™s address stated herein or any other address Lendecdesipnates by notee 1o Borrower. Any notice provuded :
for in this Security Instrument shadl be deeted to have been givenan Losrower or Lemder when given as provided in this
pacageaph.

15. Governing Law; Severabllity. This Sccany Instrmeent shali Sepoverned by tederal Liwoand the faw of the s
thctinn ut which the Property iy located. dnothe event that any provision o Jause of thiy Secursy bisttumient o the Note
contlicts with apphicable law, such contlict shall not adtect ather provisons ¢F this Secarity Insteient or the Note which
can he given effect without the conflicting provision, To this end the provisonsiathis Secanity Instrument and the Nae
are declared 1o be severable.

16. Borrower's Copy. Borrower shall he given one conformed copy ot the Mowand of tus Security Instrument

17. Transfer of the Property or a Beneficial Interest in Boerower., I all or anyg parvol the Property or any interest
i it s sold or transterred dor i a benelicial interest in Borrower as sold, assigned er transferred and Borrower as not a nataral
persony or o Burrower enlers o Articles of Agreement for Deed or any agreement for anvtallment sale ot the Prapenty
ur the benefivial interest m Borrower {and Borrower s not a satural person) without Lender’s prior written consent, Lender
may, at its option, require immediate paymenc in full of all sums secured by thas Secunly Instrunent’ Vawever, this option
shall not be exercised by Lender it exercise is prohibited by federal Law as of the dute of this Secire] Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice <ngli_nrovide a period
of not less than 30 days from the ditie the notice iy delivered or maifed within which Borrower must pal all sums secured

b1 Se81SSs

by this Security Instrument. I Borrower fails to piay these sums prior o the expiration of thiy pened, Lenger imay snvoke =
any remedies permitted by this Sceurity Instrument without further potice or demand on Borrower -
18. Borrewer's Right to Reinstate, 1 Borrower meets certain condibons, Borrower shall have the nght o hieve . 7,
enforcement of this Security Instroment discontinued at any time prior w the carlicr of: (o 5 days (or such other period -,
as applicable lasw may specity tor reinstatement) betore sule of the Praperty pursuant to any power of sale continned in this Y
Sccurity Instruntent: or (b) entry ol o judgment enloreing this Security Instrument, Those conditions are that Borrower: {u) e
pays Lender all sums which then would. be due under this Security Instrument and the Note had no aceeleration occurred; e
{h) cures any default of any other covenants or ngreements: (¢) pays all cxpenses incurred in enforcing this Security Instrument, AW .

including, but ot hmited 10, reasonable atloracy s’ fees, amd (d) takes such action as Lender may rewssonably requare to assure
that the hien of this Securiy lostrument, Lender s rights in the Property amd Bosrower s obligotion o pay the sums seeured
by this Securily Instrument shull continue unchanged. U'pon raastateinent by Hortower, s Security Instrument and the
abligations secured hereby shall remitin fully effective ay il ne aeeleration had oecarred. However, thas right 10 reinstate
shall not apply in the case of aceeleration under parapsigphs 13 or 17

NON-UNIFORM COVENANTS. Borrower and [ender further covenant and apree as fotlows

19. Acceleration: Remedies. Lender shall give notice ta Borrower prior ta acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument thut not prior (o aecelerution under puragrophs 13
und 17 unless applicable luw provides otherwise). This notice shall specily: (n) the defauit; (b) the action required to
cure the defsult; (¢) a date, not less than 3) days frogm the date the notice is given to Borrower, by which the defuult
musl be cured; and (d) that failure te cure the defnult on or before the date specified in the potice may result in uceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property . The notice
shall further informv Borrower of the right to reinsiate afler acceleration wnd the right to asser1 in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is nut cured on or before the date specified in the notice, Lender at its option may require immediate payment in full

29S59¢ 1 8¢
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STATE OF JLIINOIS )

)
COUNTY OF CUQK )

I, the undersigners, . a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY, that Lawrence Houlihan,
married to Elizabeth ¥. Chemler, personally known to me to be the
same person whose namé .o subscribed to the foregoing instrument,
appeared before me this dav in person and acknowledged that he
signed and delivered the¢ said instrument as his own free and
voluntary act, for the uses und purposes thereip set forth.

Given under my hand and Notarisl Seal this 2Bth day of March,

1988.

.{(/J : »

Notal 2ublic

My commission expires:

OYMCIAL SEAL
GITELLA TAKACS

WOTARY PURLIC SYATE OF [LLINOSS
ey COLAZISION IR, HOV. 13, 1303
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