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THIS MORTGAGE is made this __ 18 day of __ March -
Mortgagor _Thomas E. Oakes, Sr., and Elois B, Oakes, his wife

198'8 . between the

{herein ‘‘Borrower’’}, and the Mdhg-a'géé,‘

Pergonal Finance Co

, 3 corporation organized and existing under the laws of the State of
DELAWARE whose address is_17507 S. Kedzie Hazel Crest, Il. 60429 ’

(herein**Lender®), et [ I :

WHEREAS, BORAOWER is indebted to Lender in the principal sum of __Nine thousand thiee hundred twenty
one dollars and 12/100- -
March 18, 1988

__Dollars, which indébtedness is evidenced by Borrower's note dated

{herein “Note®), providing for maonthly installmehtg,oi principal dnd interest, with the balance

of the indebtedness, if not sooner paid, due and payabie on March 18, 1984 . ... .. ... .

To Secure 1o Lender the repoyment of the indebtedness evidenced by the Note, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, futire advances, and the. per-
formance of the covenants and agreements of Borrower herein contained. Borrower does hereby imortgage, grant and convey to Lendér

the follawing describsd property located in the County of Coak s ., State of Llincis

Lot 449 and tle North half (N¥%) of Lot 446 in Elmore's Pottawatomie Hills, a

Subdivision of €4e )South 60 acres of the West half (W) of the ‘South West

quarter (8.W.X) ana-tle East half (E%) of the South West quarter (S.W.#)

88189737

of Sedtion 25, Township 36 North, Range 13, East of the Third’ '
Principal Meridian, Tax number 28-25-317-019: 28-25-317-026
Commonly known as 1?7404 Lonufellow, Hazel Crest, I1. 60‘-&29 -

Together with all the improvements now or Kersafrer erected on the property and all-rants and all fixtures now or hereafter
attached to the property, all of which, including replaciments and additions thereto, shall be deemed to be and remain a part of the
proparty covered by this Mortgage; and alt of the foregoing, *anather with said property are herein réferred to as the '"Property"’.

Bariower covenants that Borrower is tawfuilly seised o1 the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, that the Property is Gnencumbered, and tha! Borrowaer will warrant and defend generally the title to the Property
against ali claims and demands, subject to any declarations, eas:ments or restrictions listed in a schedule of exceptions to coverage in

-, any title insurance policy insuring Lenders-interest in‘the Property. ety rr

7. .. Borrawerand Lender coyenant and agree as follows: - o - .

.7 1. Borrgwer shall prompdy: pay when'due the principal of and interest on the indebtedness evidenced by the Note, prepay-
-ment-and {ate charges as provided in the Note and the principal of and intesZstion any future advances secured by this Marigage.

2. Uriless applicable iaw provides otherwise, all payments received by '“2nder under the Note and paragraph 1 hereof shall be
applied by Lender first to interest payable on the Note, then to the principdl ¢f the Note, and then to interest and principal on any
future advances. ) o0 ’

3. Borrower shall pay all taxes, assessments and other charges, fines and imzositions attributable to the Property which may
attain a priority over this Martgage, by making payment, when due, direcily to the payee theracf. i L

4. Borrower shall keep the improvements now existing or hereafter erected on o Property insured against loss by fire, hazards
included within the term “‘extened coverage'”, and such other hazards as Lendar may requue and in such amounts and for such periods
as Lender may require. The insurance carrier providing the insurance shall be chosen by foiruwer subject to approval by Lender;-
provided, that such approval shall not be unreasonably withheld. All insurance policies and v newils tHereof shall be in form accept-
abte to Lender and shall include a standard mortgage clause in favor of and in form acceptable 1o Lender, S

5. Borrower shall keep the Property in good repair and shall not commit waste or permit inmipairment or deterioration of the
Property. } T . o

6. !f Borrower fails to perform the covenants and agreements contained in this Mortgage, or if 8ay action or proceeding is
commenced which materially affects Lender’s interest in the Property, including, but not timited to, em!ner ce'amain, insolvency, code
enforcement, or arrangements or proceedings involving a ‘bankrupt or decedent, then Lender at Lender’s ~ption, upon notice to
Rorrower, may make such appearances, disburse such suras and take such action as is necessary to protect Londar's interest, including,
but not limited to, disbursement of reasonable attorney’s fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thereon, shatl be tuture alvarcys secured by this
Mortgage, Uniess Borrower and Lender agree to other terms of payment, such amounts shall be payable upon nctivy from Lender to
Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from time to time on
cutstanding principal under the Note unless payment of interest at such rate would be contrary 1o applicable law, in which event such
amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph § shall require
Lender to incur any expense or take any action hereunder.

7. Lender may mpke or cause 10 be made reasonable entries upon and inspections of the Property, Provided that Lender shall
give Borrawer notice priar 10 ?P&{:Z« ingpgction specifying reasonable cause therefor related to Lender's'interest in'the Property. -

svad) orétl gifwdar damages, direct or cansequential, in connection with-any;céndemnation or other

QR Damerd opkmbed LU U0EE

8. The proceeds of ah | . ;
taking of the Property, or part thereof, or for conveyance ip lieu of condemnation, ere:hereby assigned and'shall bk paidito Lender.
Unless otherwise ogreed by Lender in writing the proceeds shall be applied to the sums. secured by this Mortgage, with the excess, if
any, paid to Borrawer, : : : . R - ! ok :

Unless Lender and Borrower otherwise agree in writing any such application of proceeds to principal shall notexténd or post-
pone the due data of the rnonthly instaliments referred to in paragraph 1 heraof or thange the amount of such Instaliments.

9. Extension of the time for payment or modlfication of amartization of the sums secured by this Mor{gage granted by Lender
to any successor in interest of Borrower shall not operate to release, in any manner,-the lability of the original Borrower and Bor-
rower’s successors in interest, Lender shall not be required to commence proceedings’ against such s|uccéssor orirefuse to extend time
tor payment ar otherwise modify amaortization of the sums:secured by this Mortgage by reason af any demand meade by the original
Borrower and Borrower’s successors in interest.’ B i L .

10. Any furbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of any such right or.-remedy. The procurement of insurance or the payment of taxes or other
llens or charges by Lender shall not be a waiver of Lendar’s right to accelerate the maturity of the indebtedness secured by this
Mortgage. : " i .
t1. All remedies provided in this Mortgage aie distinct and cumulative to any other right or remedy under this Mortgage or
afforded by iaw or equity, and may be exercisad concurrently, independently or successively. ! ! ! :

12. The covenants and agreements herein contained shall bind and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, : 5 . i .
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13. E% fpi;ﬂyjmn re ‘F‘E k( to :lALnoqhen r'P Y otice 1o Boarrower provided for
in this Mortgage shall be given b ai m ice erat t roperty Address or at such other

address as Barrower may desngnate by notice to Lender as provided herein, and (b} any natice to Lender shall be given by certified
mail;,: retumn receipt: raquested, to Lender’s address stated heréiiof to such other addross as Lender may dcsngnaw by natice to Bor-
rower as provided herein,
_.34. This Mortgage shall be governed by the law of thls siate’
15. Borrower shall be furnlshed a conformed copy, of the Note and of thns Mollgagu at the time of exccution or atter record-
ation hereof. - - - - e E L
. 16. Upon | Borrower S, breach of any covenant or agreement of Borrower in thls Mongage mcludmg the.covenants. 10 pavwhen
due’any sums secured by this Mortgage Lender prror to ‘atceleration shall mail notice to Borrower as provided in paragraph 13 hereof
specifying: (1) the breach; (2) the actuonarequnred to! atre Such:breach; (3): #-dateinot fess than 30 days. fram tne datethe notice is
‘figiled to Borrower, by which such breach must be cured: and (4) that fallure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The.notice shall further mform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceed-
ingthé non-existence ‘of & default ‘or ahy other ‘dbfdnse ‘of Borrower ta acceleration: and foreclosure. Hf the breach is not'éured on or
before the date specified in the notice, Lender at Lender” s option may declare all of the sums secured by this Morigage-to. be immedi-
‘atély’ due and payable without firther demiand ‘and may' foreclose’ this- Mortgage by ) |udu:aa| ‘proceeding. Lender shall bé ‘entitled 1o
collect. in_such proceeding all expenses of, foreclosure. in::ludmg. but not hrmted 10, reasonable attornuy’s:fees, apdicosts of docu-
rhentary evidenice, abstracts and title reports.

17. Notwnhstandmg Lender's acceleration of | the sums secured by this. Mortgage Borrower shall have the right 1o -have;any

) prooeedmgs begun by Lender to enforce this’ Mortgage d:sconnnued at any time prior. 10 entry of @ judgment enforcing, this N‘ortgage
if:'"(ay'Borrower " pays Lender ail’ sums ‘which 'would be’ then due ‘under “this Mortgage and the' Note had no acceieration occurred
{b) Borrower cures all breaches of any other covenants or agreemems of Borrower contalned in this Morlgage {c) Borrower pays all
reasonable ‘expenses’ tn"urred by ’_Leno‘er in enforcmg the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s reredies’ s provided in paragraph 16 hereof, mcludmg, but not limited,to, reascnable attorney's fees; and (d};Bor-
rower takes such aciiorias Lender may reasonably requiré t6 assGre that the lien of this Mortgage Lender’s interest in the Properiy
and Borrower's,obligatic 1. to, pay, the,sums. secured. by, this Mortgage shall conunue—z unimpaired., Upon such pavmem'and,cure by
Borrower, this Mor{gage arid 1he obhgatlons secuiad “hereby shall remain in full force and efféct as if no acceleration had 6ccufred.

- 18. As additional seoucily hereuqder Borrower herebv assigns to Lender the rents of the Propeny nrovided that Borrower
shalf, prior ta acceléfdtion’ ok > péragraphi’ 16 hefeot- or abontonmént ofthetProperty, have the right 1oTcollédrzatidretairtisuch
rents as they become due and oyable. Upon acceleration under paragraph 16 hereof or abandonment of the Property, and at any
tlme %tor } %n; expfraqon, of any. . ~rigd.of: redemptloﬂa‘ollowing ‘judicdl:sale, ‘Landarin.person . by-.agent or by jullicially. appomled

Il' entitled to enter upra take possession of and manage the Property and 10 collect the rents of the Property including
those past due. All rents collected w L"zder or the recelver shal} be apPLed first to,pa‘.(menz of the ? £OSTS, of maoa‘gemem&of the
Property and collection of rents, incidding but not limited To receive’s feds, premiums on ‘redeiver’s bonds end‘re’a’sbhab!e'snomev 5
fees, and then to the sums secured by this M rtnage Lender and the receiver shall be liable to account on'y for thase rents actually
received. - a i ireit Taginng bad

19. Upon payment of afr sums 5ecured ’b' “'\15 Mﬁrtgage o @ der shali release this Mortgage without charge to Borrower.

Borrower shall pay all costs of recordanon. if any.

20, Borrower hereby waives all fightof hpmietgsd, exeinpfion it the. Progarty: . hrale i rwgns v Taosr ol

.’m« IN WITNESS WHEREDF Borrower has execuu" s Mortgage
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& I a Notary Pubhc in and for the sasd county |n the state aforesald do hereby :eruf'/ ha
Th mB E. Cakes and Elois B, Cakés ) persoi rh: known to me to be the same person
they

are subscr!bed to the foregomg mstrument appeared befare me this day in perion and acknowledged that

signed, sealed ancl’ deilvered the said instrument as their
forth mc"ludmg‘the release’ and waiver of the rlght of homestead.

whose name(s)

own free and vo!umarv act for th7 usvs and purposes therein' set

'l.-

Gwen under my hand and Notanal Seal this 18 - day of March . A.D. 1988
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