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REVOLVING CREDIT MORTGAGE 88189844
HOME EQUITY LOAN PROGRAM—INDIVIDUAL FORM

THIS MORTGAGE 15 dated wi ol .. ... AprAl 26, o 19 98 andis bowoen .
ATHE M SR 3 Ay R
,m,“l“ ‘:’9“1‘:.':'.'ﬁh'__.,‘Il,}",”}L’} wan, ,.1_1}5 W fe L bt (hereinatier
individually and collectively referred to as “"Mortgagor”) and BANK OF LINCOLNWOOD, an (llinois banking association, 4433 W. Touhy Avenue,

Lincolnweod, lllinois (“Mortgagee™).

Artin N. Mikaelian

WITNESSETH:
Martgagor has executed a Revalving Credit Note (the “'Nole") dated the same date as this Mortgage payable lo the crder ol Mortgagee in the principal
amountof § . Q,Q,,_QQQ.. fole) .. {the “Line of Credit"}., Accrued interest on the Nole shall ba due and payable monthly beginning the first

day of the first month atter the dale hereof, and conlinuing on the same day ol each month thereafter, and the enlire unpaid balance of principal and
interest (lhe “Account Bafance") shall be due and payable at maturity (defined below). Interest on the Note shail be charged and payable at the rate
of one {1%) percent in excess of the Prime Rate (delined below). interest aller Dalaull {defined below) or Maturity (delined below) on the Account Balance
shall be charged at a per annum rale equal to lour (4%) percent in excess of the Prime Rate. Morigagor has the right Lo prepay all or any part of the
Account Balance at any time wilhoul penally.  The maximum interest rate will not exceed 21,50%.

To secure payment of the indabtednass evidanced by the Note and the Liabilities (defined below), including any and all renewals and exiensions
of the Nole, Mortgagor does by these prasents CONVEY, WARRANT and MORTGAGE unte Morigagee, all ot Mortgagor's eslate, right, litle and interest

in the real estate silualed, lying and being in the County of . ... s Look - C . and State of lllinols legally described as follows:

Lot 41 in Brynwood Subdivision, being a subdivision in the Fast % of the Northeast X
of the Souihwest % of Section 34, Towsnhip 41 Horth, Range 13 Fast of the Third

El

Principal Meprsdian, in Cock County, I1llinois.

{Commonly knowr =4-3718 N. Kenneth, Lincolnwood, IL; Tax No. 10-3k-3242008.) _
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which is reforred Lo heroin as tha “*Premises”, '=40'..ar with all improvamenis, buildings, lenements, heredilaments, appurtenances, gas, oil, minerals,
gasaments located in, on, over or undar tha Premises, and all lypes and kinds o! fixtures, including withoul limitations, all of the foregoing used to supply
heat, gas, air condrioning, waler, light, power, relrigeciion or ventilalion (whether singln units or centrally controlled) and all screens, window shades,
storm doors and windows, focr coverings, awnings, sicves and water hoaters, whether now on or in the Pramisas ot hereafler erected. installed or nlaced
on or inn the Premiseas, and whelher or not physically awachied to the Premises. The foregoing #ems are and shall be deemed a pan of the Premises
and a portion of 1he security lor the Liabilities. .

The Note ovidences a "“revolving credit” as delined in lllino's R 2vited Statutes Chapler 17, Paragraph 6405. The lien of this Mortgage secures paymant
of any existing indebtedness and fulure advances (“Advancas’) 272 pursuant {0 the Nole, 10 the same extant as il such fuiure advances were made
on the date of the execution of this Morigage. without regard lo wliether or not there is any Advance made at the time this Morlgage is executed and
without regard to whether or not there is any indebtedness outstandiny, at the time any Advance is made.

Further, Mortgagor doas hereby pledge and assign 10 Mortgagee, ali leases, writlen or verbal, rents, issues and prolits of the Premises, including
withent limitation, all rants, issues, prolits, revenues, royatties, bonuses, rights an't benelits due, payable or aceruing, and all deposits of money as advance
rent or lor security, under any and all present and future leases of the Premisan, tugether with the right, but not the obligation, to coliact, receive, dernand,
sye for and recover the same when due or payable. Mortgagee by acceptance (3l #'is Morigage agrees, as a personal covenant applicable o Martgagor
only, and not as a limitation or condition hereo! and not available to anyone othei than Mortgagor, that until a Default shall occur or an event shaill oceur,
which under the terms hereo! give to Morigegee tha right lo foreclose this Mortgao~, # ortgagor may coliecl, receive and enjoy such avails.

Further, Mortgagor does heraby expressly waive and release all rights and benelis ander and by virlue of the Homestead Exemption Laws of the
State ol Hlinois. \

Furthar, Morigagor covenants and agrees as follows: . .

t. Mortgager shall {a) prompily repair, restora or rebuild any buildings or improvements now ar he-dalter an the Premises which may become damaged
o1 be destroyed; (b) keep the Premises in good condition and fepair, withou! wasle, and, except {0’ 1M Mortgage, free from any encumbrances, secunty
\ntlarests, liens, mechanics’ liens or claims for lien; (c) pay when due any indebledness which may e <ecured by a tien or charge on the Premises, and
upon request, exhibit satisfaclory evidence of the discharge of such lien or charge o Morigagee; W) Complete within a reasonable time any building
or buildings now of at any time in process of construction upon the Premisas: (@) comply with all require’~2=1g of all laws or municipal erdinances with
rospect 1o the Premises and the use of the Fremises; (1) make no malerial alterations in the Premises, excipt as required by law or municipal ordinance,
unless such alterations have beon proviously approved in writing by the Morigagee: (g} refrain from impairing ‘ridiminishing the value of the Premises.

2. Morigager shall pay. when due and belore any penalty attaches, all general laxes, special laxes, speial assessments, waler taxes or charges,
drainage taxes of charges, Sewaor service laxes or charges, and olher laxes, assessments or charges against the Pr :mise s. Morigagor shall, upon writlen
request, furnish 1o Merigagee duplicate paid receipts for such taxas, assessmenis and charges. To prevent Defaull bireunder Mortgagor shatl pay in
full under protest, in the manner provided by slatute, any tax, assessment or charge which Mertgagor may desire 1o contest phor 1o such tax, assassment
or charge becoming delinquent. . . _

3. Upon the request ol Mortgagee, Morigagor shall detiver lo Mortgagee all original leases of all or any portion ol I'.e 1%emises, together wilh
assignments ol such leases from Merlgagor lo Morigagee, which assignments shatt be in form and substance salisfaclory to iAor'yogee. Montigagor shail
not, without Mortgagee's prior writiten consent, procure, permit or accepl any repayment, discharge or compromise of any reat ¢, release any tenant
trom any obligation at any time while the indebledness secured hereby remains unpaid. g .

4. Any award of damages resulling rom condemnation proceedings, exercise of the power of eminent domain, or the taking of the Fremises for .
public use are hareby Wransterred, assigned and shall be paid lo Morigagee; and such awards or any part thereol may be applied by Mortgagee, alter
the payment of ali the Morlgagee's expenses, including cosls and attorneys’ and paralegals' tees, to the reduction of the indebtednoss socured heraby
. and Mortgagee is hereby authorized, on behalf and in Ihe name of Morigagor, to execute and deliver valid acquitiances and to appgal from any such
. award.
5. No remedy of tight of Mortgagee hereunder shail be exclusive. Each right or remedy of Morigages with respect lo the Liahilities, this Mortigage
or the Premises shalt be in addition 1o every othar remedy of right now or hereafler existing at law or in aquity. No delay by Mortgages in exercising,
or omitting lo exercise, any remady of right accruing on Default shall impair any such remedy or right, or shalt be conslrued to be a waiver ol any such
Delault, or acquiescence thetein, or shall affect any subsequent Delault of the same or a different nature. Every such remedy or right may be exercised
- concurrently of independanlly, and whan and as often as may be doemed expedient by, Mortgagee. .

8. Mortgagor shall keep the Premises and all buildings and improvements now or hirealter situated on the Premises insured against loss or damage
by hire, lightring, windstorm, vandalism and malicious damage and such other hazards as may from time lo time be designaled by Morigagee. Mortgagor
shall keep all buildings and improvements now or herealter situaled on the Fremises insured against loss or damage by flocd, if the Premises is focated
in a lipod hazard zone. Each insurance policy shalt be lor an amount sutficient to pay in full the costis of replacing or rapairing the buildings and improvemenis
on the Pramises and In no event (ess than the principal amount of the MNote. Morigagor shall obtain liability insurance with respect 1o the Fremises in
an amount which is acceptable 10 Mortgagee. All policies shall be issued by companies satisfactory to Mongagee. Each insurance policy shail be payable,
in case of loss or damage, o Mortgagee. Each insurance golicy shall contain a lender's loss payable clause or endorsemenl in form and substance
satisiactory to Marlgageo. Morigagor shall deliver all insurance policies, including additional and renewal policies, to Morigagee. In case of insurance
about 1o expite, Morigagor shall doliver ta Mortgageo renawal palicies nol tess than ten days prior 1o the rospective datos ol expiration. Each insurance
polcy shall not be cancetiable by the insurance company without at least 30 days' prior wrillen notice to Mortgagee.

7. Upon Delault by Morlgager hereunder, Morgagee may, but need not, make any payment or parform any acl required of Mortgagor hergunder
o anv torm and manner deemed pxpedient by Mortgagee, and Mortgagee may. bl need not, make tuil or partial payments cl principal or interesi on
any encumbrances, liens or security interests affecting the Premises and Morigagee may purchase, discharge, compramise or sellle any lax lien or other
hean or utle of claim, or redeem lrom any tax sale or forleilure alfecting the Premises or contest any tax or assessment. All moneys paid for any of the
purposes heren authonzed and all expenses paid or incurred in connaction therewith, including atlarneys’ and paralegals’ fees, and any other funds
advanced by Mortgagee to prolect Ihe Prenuses or tho lien thereal, plus reasonable compensation to Morigagoa for each maller concerning which aclion
hercin autharizod may be laken, shall be so much additional indebtednoss securod horeby and shall bacome iImmediately due and payable without notice




and with interesl hereon at a per an@NﬁF\F I;'@)’PLA‘JE:: in!he 'P ngsgea shall never be considered
as a waiver of any right accruing lo nt o¥ any agor.

an Mongagee makes payment authorized by this Mortgage relating 1o taxes, assassments, charges, liens, security interests or encumbrances,
Mongageqmgy gﬂ: to any bill, statemant or estimate racelved from the appropriate party claiming such funds without inguiry into the accuracy
or vaiidity ¢ of Suchbin, slaiemen! or estimate or inlo thae validity pf tha lien, encumbrancs, security inlerest, tax, assessment, sale, forfeiture, tax fien or
title or claim thereof.

9. Upon Deafau't, at the sole option of Mortgagea, the Note and/or any olher Liabilities shafl becoma immadiately due and payable and Morigagor
shaill pay all expenses of Morigages including attorneys' and paralegals' lees and expenses incurred in connaclion with this Mortigage and all expenses
incurred in the enforcement of Mortgagee's rights in the Premises and cther costsincurred In connection with the dispostiion of the Premisas. The term
“Default” when usad in this Morigage, has the same meaning as defined in the Note: Betault under the Note or any other Lean Documems shall constitule
a Default under this Morigage.

10. Notwithstanding any other provisions of this Morigage, no sale, laase, morigage, trust deed, grani by Mongagor ofan encumbfance of any king, conveyance.
transier of accupany or possession, confract to sell, or Iransier of the Premisss, or any part thereof, or sale ar transfer of ownership ol any beneficial inlerest or
power of direction in a land trust which holds title to the Premises, shali be made without the prior wrilten consent of Mortgagee,

11. “Liabilities" means any and all liabilities, obligations and indebtedness of Mortgager or any other maker or Guaranior of the Note to Mortgagee

for payment of any and all amounts due under the Note or this Morigage, whather heretofore, now or herealter arising or owing,-due or payable, howsoever
crealed, arising or evidenced}iwhether direct or indirect, absolute or contingent, primary or secondary, join! or saveral, togethar with attorneys' and
paralegals’ fees relaling to protecting and enforcing the Mortgegee's righls, remedies and secunty interasts hareundar or under the Note or under any
of the Liabilities, including advising the Mortgagee or draﬂing any documents:for the Modgagee at any time.
- 42, “Prime Rate" means the highest rate of intarest published in The Wall Street Journal In the “Money Hatas“ column each buslness day as the
“Prime Rate" for the preceding business day. The Prime Rate may be edjusted without notice by the Bank to the undersigned. Any changa in the Prime
Ratewill be applicable to-all the outstanding indebtedness under the Note whather from any past or-future Advances. Inthe event The Wall Streel, Journal
discontinues the publication of 1he “Prime Rate" in the *Money Rates” column, the Prime Rale shall ba tha interast rate published in the Faderal Reserva
Statistical Release H.15 as the 'Bank Prime Loan” interest rale for each business day.

13, “Maturity” means the earlier of (a) five years from the date of the Note; (b) the day of a Delnuh and acceleration of the Note; or (c) the day
upon which the Account falance is less than $1.00. By agreemenl of the Mortgagor and Mongagea. the Malumy of the Note and this Morigage may
be extended.

14. When the indebtledn” «s secured heraby shall become due whether by acceleratlon or olhermse. Mongagae shall have the right io foreclose
the lien of this Mortgaga. In‘anv-zuit to foreciosa the llen of this Martgage, there shel be aliowed and included as additional indebtedness in the judgment
of foreclosure all expenditurer. an | expenses which may be paid or incurred by or on behalf of Morigagee for attorneys’ and paraTegals' fees, appraisers’
fees, outlays for documentary oviz.eice, stenographers' charges, special process server fees, publication costs and costs of procuring all abstracts of
titte, title searches and exaninzLanr, titte insurance policles, Torrens certificates, tax and lien searches, and similar dala and assurances wilh respect
to title as Mortgagee may deem to Lo ve asonably necessary slther to prosecuta the foreclosure sult orto evidence to bidders at any {orsclosure sale.
All of the foregoing items, which may Lz evsonded after entry of the foreclosure judgment may be estimated by Morigages. All expenditures and expenses
mentioned In this paragraph, when incui rec‘ or paid by Morigagee shall become addittonal indebledness saecured hereby and shall be immediatsly due
and payabla, with interest thereon at a ra e /:quivalent to the post-maturity interest rate set forth in the Note. This paragraph shall also apply to any
axpanditures g W o) paid b, ‘Mortgagee or cn behalf of Mortgagee in connaction with (a) any proceeding, including without limitation,
probate and Bank; &lﬁgs, to which M-pagee shalt be a party, either as plaintiff, claimant or defendant, by reason of this Mortgage or any
indebtedness secured hereby; or (b} any preparatior: for it commencemant ol any suit for the foreclosure of this Mongage after accrust of the right to foreclose
whelher or not actually commenced or preparation for #«@ commeancementi of any suit o collect upon or enforca the provisions of the Note or any instrument
which sacures the Nole after Defaull; whather or rot actuall; cemmenced; or (€) any preparation for the defense ol any threatened suit or proceeding which
might affect the Premises ar the security hereol, whether ar no. actually commsanced.

15, The proceeds of any loreclosure sale shall be distii=utse and applied in the lollowing ordar of priority; First, on account of all costs and expenses
incident to the foreclosure proceedings, Including all the item:: thr.t are mentioned in the immediately preceding paragraph; second, all other items which
under the terms of this Mertgage constitule indebtedness securrd Ly this Morigage additional to that evidenced by the Note, with interest thereen as
hereln pravided; third, all principal and interest remaining unpaid un.Za7 Note and the Liabilitias {first 1o interest and than to principal); fourth, any surplus
to Mortgagor or Mortgagor's heirs, legal representativas, successers or assigns, as their righis may appear.

16, Upon, or at any time after the fiting of @ cﬁmp!alnt to foreciose this'murtgage. the court in which such sull is ﬁled may appoint a receiver of the
Premises, The receiver's appointment may be mada either before or after ;ale, without notice, without fegard to the solvency or insclvency of Morigagor
at the time of application for the receiver and wilhout regard to the then v='ue of the Premises or whether the Premisas shali be then occupied as a

. homastead or not. Mortgagee may be appointed as the receiver. Such raceiver shall have power to collect the rents, issues and profils of the Pramises
during the pendency of the loreclosure suit and, in case of a sale and a deficiairc;, diring the full statutory period of redemption, if any, whether. there
be rademption or not, as wall as during any. further times when Mortgagor, axcept for the intarvention ol the receiver, would be entilled 10 colluct the
rents, issues and profits. Such receiver shall also have all cther powers which may ‘.e r acessary or are usual for the protection, possession; control,
management and operalion of the Premises. The court in which the {oreciosure sult is fl'z0 may from time to time authorize the recaiver to apply the
netincome in the receiver's hands In paymant in whele or in part of the indebtedness securcd b areby, or secured by any judgment foreclosing this Mortgage,
or any tax, special assassment or other tian or encumbrance which may be or becomae sue_icr to tha lien hereof or of the Judgmen), and the deficiency
judgment against Mortgagor ar any guarantor of the Note in case of a foreclosure sale and def’ .lea =Y.

i7. No action for the enforcement of the lien or of any provision ol this Mortgage shall be sub]er to any defense which would not be good and
available o the party inlerposing the same in an action at law upon the Note.

18. Mortgagee shail have the right to inspect the Premises at all reasonable times and access Fiore to shall be permmed for that purpase.

18. Upon paymen! and discharge of &l amounts secured by this Morigage and lermination of the Lir.a o’/ Credit, Mortgagee shall release the lien
of this Mortgage, and shall pay ail expenses, including reco!'ding fees and otherwise, o release this Morte o= of record.

20, This Mortgage and all provisions hareof shall extand 1o and be binding upon Mortgager and all persc ns or.garties claiming by, under or through
Morigagor. The word “Mortgagor” when used herein shall also include all parsons or parties liable for the paym=r.t of the indebtednass securad hereby
ar any part thereo!, whether or not such persons or partias have executed tha Note or this Mongage. Each Mortgague: shall ba jointly and severally obligated
hereunder. The smgular shall include the plural, the plural shall mean the slngular and the'use of any gender shall e applicable to ail gendars. The
word "Mortgages” includes tha successors and assigns of Mortgagee.

21. This Mortgage has been made, execuled and delivered to Morigagee in Lincolnwood, II|lnois. and shall be constue-in accordance with the
laws of the State of llinois. Wheraver possible, each provision of this Morigage shall be interpreted in such manner as © g 2ffetive and valid under
applicable law. H any provisions of this Mortgage are prohibitled by or determinad to be invatld under applicable taw, such provis'ois shall be ineflective

to the exient of such prohibitions or invalidity, without invalidating the remainder of such pmvislons or the remainlng provisiol's of this Mortgage.
WITNESS the hand and seal of Mortgager the day and year set forth above. ) A IV e oaNn

Slgnature(s) of Mortgagor(s) - . Address(es) of Morlgagor(s)

LAl et ‘ 6718 N. Kenneth
eA::tin,N.. Mikae].ian L _ , Lincolnwood, IL 60646

Pty 7

\ﬁ&@ CSer 2 A‘}%A' B - 6718 N. Kenneth
“Bossy K¢ Mikaelian o . Lincolnwood ,I1, 60646

MAY--488 15668 8 661898UL » A wmflec

STATE OF ILLINOIS s
COUNTY OFf COOK .
Dennis A. Venturelli , a Notary Publlc in

L
and for the County and State aforesaid, do heraby certify that Artin N. Mikaeelian and Sossy K. Mikaelian, his w:.:f"e! >

personally known to me 1o be the same person(s) whose name(s}) __.____&re _  __  subscribed te the foregeing instrument, appeared befora’”

me this day in person and acknowledged lo me that —_they  subscribed the {oregoing instrument as __their __ ‘own free and volun{an‘r .
act, for the uses and purposes herein set {orth. -

Given under my hand and Notariat Seal this 26th day of ,/ﬂpr il il B

. “OFFICIAL SEAL" - NOTARY PUBLIG
My Commission Expires: DENNIS A. VENTURELLI
Notery Public, State of Mlinols = §

] My-CommisstonEXpires 3712790




