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MORTGAGE

THIS MORTGAGE (*Security Instrument™’) is given on
19.84.... The mo:(zagor is ... JOSEERH..0... . LOSACCR. AND MARIA L.

............................................. (**Borrower’ ) This Sccurlty lnslrumem is given to

. which is organized nnd existing

................ FIRST A»BURBAN..M'I.‘I.ONAL..BJ_\N.K........
under the laws of ...Lxe ). State. of . L11ingis... - ,and whosenddrcss is .150 .South..5th.Avenue...
. (“Lender")

Maywoody Tl 6013
Borrower owes Lendcr che pr-nmpal sum of ONE H.UND.RED SI.XTY THQUS.AND AND NO/J.OO'I!HS. .............................
AR TP PR T TR T PN T T T T ~-Dollars (U.S. §...1.60.,000.0Q.......). This debt is evidenced by 3orrower’s s note

dated the same date as this m.m‘n 7 lnslrumcm (""Note™), whlch provides I‘nr monthly payments, with the full debu, if not

paid earlier, due and payable on/ SMAY. 2. 2003 This Security Instrument
secures 1o Lender: (a) the rcpavrr zat ofthc debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; {b) the payment of all otlicr sums, with interest, advanced under paragroph 7 to prolect the security of this
Security Instrument; and {c) the perfocmun e of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower doss hereby mortgage, grant and convey to Lend 'r the following described properly
located in . ¥illage. .Qf. Blmweod Raxl. . s oomonsonsoos .97012) Sinindetminduivrrrenioirbrirrrroted £ County, INlinoif

Permanent Real Estate Index NVunber:

12-36-200-017

**Iot 1 and the East 7 Feet of 1ot 2,
to Chicago, a Subdivision of Pait of Section 25 and 36,

North, Range 12, East of the Third ¢rincipal Meridian,
County, Illincis.**

Township 40
in Cook

)
in Block 8, in Maywood's Addition [7-]
%
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-DEPT—G1 RZLORDING $15.25
THRE22 TRAN 1703 05/04/88 12:09:0¢
#5374 # 2 v BB—LEB8FOTS
COOK GOUNT/ ECORDER

..7527 West Fullerton Avenue .~ . Elmwood Park = .

which has the address of ..
) [Street] [c«vl
Hlinois .............808633, s (CProperty Address™);
‘Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
forcgoing is referred to in this Sccurity Instrument as the " Praperty.

BORROWER COVENANTS ihut Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title te the Property against all cluims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction 10 constitute a uniform securily instrumeni covering real property.

Form 3014 12/83

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
REORDER FROM HLLIANA FINANCIAL. INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Secuniy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct ar consequential. in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by 1his Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the tolai amount of the sums sceured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the dale the notice is
given, Lender is 4uthorized to collect and apply the proceeds, at ils option, cither to restoration or repair of the Property or
to the sums se<ures by this Security Instrument, whether or not then due.

Unless Len”er and Borrower otherwise agree in writing, any application of proceeds 1o principal shatl not extend or
postpone the due daze of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrowor Mot Released: Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amoriizaton of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall o/ operate (o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required/tc. commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify a-acitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borres¢r's successors in interest. Any forbearance by Lender in exercising any righl or remedy
shall not be a waiver of or preclude thecxercise of any right or remedy.

11. Successors and Assigns 3ounri: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and kénefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrawer's covenants and igrevments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is.co-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (ne ierms of this Sccurity Instrument; (b) is not personally obligated 1o puy
the sums secured by this Security Instrument; aine () agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with¢rzard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. I the loan secured by this Se<urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the lnterest or other loan charges coliected or 1o be collected in
connection with the loan exceed the permitted limits, then: {n) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) 2:.y sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may chdas: 15 make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refvad educes principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or /expriration of applicable laws has the eflect of
rendering any provision of the Note or this Securily Instrument unenforceable iccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit; Ins.riment and may invoke any remedies

permitted by paragraph 19, IF Lender exercises this option, Lender shall take thios'eps specified in the second paragraph of |

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrumien? shall be given by delivering it or by

mailing it by first class mail unless applicable law requires usc of another method. Jic-nntice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any rotics to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by hictice to Borrower. Any notice
provided for in this Security Instrument shall be deenied to have been given to Borrower or Lendri when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai iz snd the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily fastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noite are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as ol the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of aceeleration. T ne notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borroweer.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrumernt discontinued at any timre prior ta the caclier of: (a) 5 days (or such other period as
applicable faw may specify Tor reinstatement) before sale of the Property pursuant to any power of sale contaned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays sll expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
chligation to pay the sums sccured by this Security Instrument shall centinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shal! remain fully effective as if’ no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or t7.
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THIS 1-4 FAMILY RIDER iz made this 25thday of .................. April..... ... ... .19 ga .,
and is incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “‘Security Instrument™) of the same date given by the undersigned (the 'Borrowet™) to secure Borrower's Note to
.............. FIRST SUBURBAN. NATIONAL BANK,..............cciivviiiienvennaaass... (the “Lender”™)
of the same date and covering the property described in the Security Instrument and located al:

7527 West Fullerton Avenue, Elmwood Park, IL 80635

............................................. T T L I e B R R R R P S S Y

{Property Adtress)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govermmental body upplicabie to the Property.

B. SUBORLINATE LIENS. Except as permitted by federal law, Borraower shall not allow any lien inferior to the
Security Instiunizi¢ to be perfected against the Property without Lender's prior written permission.

C. RENT LUS5 INSURANCE. Borrower shall mainiuin insurance against rent [oss in addition to the other hazards
for which insurance-is iquired by Uniform Covenant 5.

D. “BORROWER'5 {UGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

E. ASSIGNMENT Or .EASES. Upon Lender's request, Borrower shall assign to Lender all lcases of the Property
and all security deposits mads ia connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termizate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragsaph E, the word *‘lease’’’shall mean ‘‘sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT QF RENTS. Rorrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property, Borrower authorizes Lenczr o) Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendsr or Lender’s agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreen en! in the Secority Instrument, Borrower shall collect and receive all rents
an¢ revenucs of the Property as trustee for the tensifis of Lender and Borrowes. This assignment of rents constitutes an
absolute assignment and not an assignment for audiional security only.

If Lender gives notice of breach to Boprower: (i} & rem1s reccived by Borrower shall be held by Berrower as trustee
for benefit of Lender only, 1o be applied 10 the sums sccured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property: and (itiy esch tenant of the Property shall pay all rents due and unpaid
1o Lender or Lender's agent on Lender's written demand to.Zaz tenant,

Borrower has not executed any prior assignment of the reiMs/and has not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph F.

Leader shall not be required to enter upon, take contrel of or mumn‘ain the Property before or afier giving notice of -

breach to Bomower. However, Lender or a judicially appointed receivzi may do so at any time theve is a breach. Any
application of rents shall not cure or waive any default or invalidate any cther right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full. v

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any aote or agreement in which Lender hasl"
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the |

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees lo the termns and provisions containcd in this 1-4 Family Rider.

\

oAt OU ANONALCe: (Seal)
"JOSEPH D. LOSACCO

..... J;Z.{.M&-fﬁ-.-......-...._...“fv'.—ft:t.s!r-.tf«f).........(Scal)

MARIA L. LOSACCO ~ -Borrawet

Forh 3170 1086

MULTISTATE 4 FAMILY RIDER — Fannis MawFraddis Mac Unilorm Instrument

BrC FORME SERYVICE . ING. ADDISON . L. ST DY
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