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April 25| .19 88,
Chicago, illinois

Bank of Ravenswood, Chicago, llinois,
not personally but as Trustee under the provisions of a Deed or Deeds in Trust duly recorded and delivered 1o said

Bank in pursuance of a Trust Agreement dated May 21, 1987 ., and known as Trust Num-
ber 25-8552 , hereinafter called the Mortgagor, hereby mortgages and conveys to UPTOWN NATIONAL
BANK OF CHICAGO, a national banking association, hereinafter called the Mortgagee, which terms shall be con-
strued to include successors and assigns, the following described real estate, situated in County of Cook, State of Iili-
nois to wit: Lot 8 (except the East 17 feet thereof) in Block 1l in Ashland Addition to
Ravenswood in the South West 1/4 of the South West 1/4 of Section 17,

Township 40 North, Range l4 East of the Third Principal Meridian, in

Cook County, Illinois.
7 and commonly known as 1441 West Berteau, Chicago, Illinois

/ with permanent index number  |4-17-309-013-0000
together with all-and singular the easements, tenements, hereditaments, appurtenances and other rights and privileges

thercunto beleaging or in any wise now or hereafier appertaining, and the rents, issues and profits thereol which are
pledged primarily znd on a parity with said real estate and not secondarily, and aiso all fixtures now or hereafter
erected or placed in or ypon said real estate or now or hereafter attached to or used in connection with said real estate,
whether or not the saume aave or would become part of said real estate by attachment thereto, including without in any
wise limiting the genercliry of the foregoing, all boilers, furnaces, heaters, stoves, ranges, electric light fixtures, refrig-
erating apparatus, ventilatit:o or air conditioning system, clevators, screens, screen doors, window shades, floor cover-
ings, lobby furnishings, gas 2{ta,sil tanks and equipment, pipes, wires and plumbing, all of which shall be subject to
this mortgage. To the extent pe;mitied by law, the foregoing ilems shall be considered part of the hereinabove described

real estate.
TO HAVE AND TO HOLD t'w premises unto Mortgagee, its successors and assigns forever, for the uses and

purposes herein set forth.

THE MORTGAGOR HEREBY COVENANTS AND AGREES:

1. That this mortgage is given as security for the performance and observance of the covenants and agreenents
herein contained and for the payment of ali sums which may become due hereunder and to securce 1o the Mortgagee the
payment of the sum of One Hundred Thir:y Thousand and no/100 ($130,000.00)~~wmrme=—aa==
Dollars, and interest thereon, evidenced, by the ivortsagor’s mortgage note, hereafter referred to as the “Note”, of
even date herewith, payable according to its termz; 1% the order of the Mortgagee, the final payment of the entire in-
debtedness being due and payable on June 1 19 .

2. The Mortgagor is well and lawfully scized of the mortgaged premises as a good and indefeasible estate in fee
simple and has good, right and full power 10 sell and coivey the same; that the mortgaged premises are free and clear
of all encumbrances, except building and use restrictions of fecird, if any, zoning ordinances, if any, and taxes and as-
sessments not yet overdue; that the Mortgagor will make any Turcher assurances of title that the Morigagee reasonably
may require and will defend said mortgaged premises against ol rlaims and demands whatsoever.

3. Mortgagor will pay the indebledness hereby secured and ir.crest thereon premptly on the days specified for
the same to become due and payable, and also on demand any other i.dvrbtcdness that may accrue and become due and
payabile to the Mortgagee under the terms and provisions of this mor:gage.

4. Mortgagor will keep protected and in good order, repair and conudivion al all times the buildings and im-
provements {(including fixtures) now standing or hercafter erccted or placed upon the mortgaged premises and any and
all appurienances, apparatus and articles of personai property, now or hereaicr in or attached Lo or used in connec-
tion with said buildings or improvements, promptly replacing any of the aforesiid/which may become lost, destroyed
or unsuitable for use, and will keep insured the aforesaid real and personal propeity and the interests and liabilities
incident to the ownership thereof, in manner, forms of coverage, forms, companies, zumsand length of terms satisfac-
tory to the Mortgagee in the exercise of its reasonable discretion; that all insurance policies ure to be held by and, to the
extent of its interests, are to be for the benefit of and payable in case of loss to the Mortyaor and the Mortgagee, and
the Mortgagor shall deliver 1o the Morigagee a new policy as replacemem for any expiring pohicy at least fifieen (15)
days before the date of such expiration, paying or causing the premium to be paid from the insurarce escrow account
at Mortgagee bank. In the event of a loss, the amount collected may, at the option of the Mortgagrs, Yic used in any one
or more of the following ways: (1) applied upon the indebtedness secured hereby, whether such irdrotedness then be
matured or unmatured, (2) used to fuifill any of the covenants contained herein as the Mortgagee inay determine, (3)
used fo replace or restore the property to a condition satisfactory to the Mortgagee, (4) released to the-Moutgagor; the
Mortgagee is hereby irrevocably appointed by the Mortgagor as attorney of the Mortgagor to assign any policy in the
event of the foreclosure of this mortgage or other extinguishment of the indebtedness secured hereby, and Morigagor
shall have no right to reimbursement for premiums unearned at the time of any such assignment.

5. Martgagor will not commit or suffer any strip or waste of the mortgaged property or any violation of any
taw, regulation or ordinance affecting the mortgaged property and will not commit or suffer any demolition, removal
or material alteration of any of the buildings or improvements (including fixtures) on the mortgaged premises withoul
the written consent of the Mortgagee, and will not violate nor suffer the vialation of the covenants and agreements, il
any, of record against the mortgaged premises.

6. Morigagor will pay or cause 1o be paid from the real estate tax escrow account at Mortgagee bank, before
delinquent, or before any penalty for nonpayment attaches thereto, all taxces, assessments and charges of every nature
and to whomever assessed that may now or hercafier be levied or assessed upon the morigaged premises or any part
thereof, upon the rents, issues, income or profits thercof, upon the lien or estate hereby created, whether any or all of
said taxes, assessments or charges be levied directly or indirectly or as excise taxes or as income taxes, and will there-
upon submit to the Mortgagee such evidence of the due and punctual payment of such taxes, assessments and charges
as the Mortgagee may require.

Mortgagor, at its expense, may contest, after prior written notice to Mortgagee, by appropriate legal proceeding
conducted in good faith and with due diligence, the amount or validity or application, in whole or in part, of any taxes,
assessments and charges described in this paragraph (6), provided that: (x) Mortgagor shall first make all contested
payments, under prolest if it desires, unless such proceedings shall suspend the coliection thereof, (b) neither the real
estate nor any part thereof or interest therein would be in any danger of being sold, forfcited, lost or interfered with,

, and

and (c) Mortgagor shall have Turnished such security, il any, as may be required in the procecdings or reasonably re-
quested by Morigagee.

7. 1f Mortgagor shall neglect or refuse to keep in good repair the property referred to in paragraph (4} above, to
replace the same as herein agreed, to maintain and pay into the insurance account the amounts necessary 1o pay the
premiums for insurance which may be required under paragraph (4) or to pay and discharge all taxes, assessments and
charges of every nature and to whomever assessed, as provided for in paragraph (6), the Mortgagec may, at its eleclion,
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18. That, in the ew;L‘J!Nn@JO-_r tE‘nL@eI! A‘Is_es. o@tRoMecomcs vested in a person
ith s with reference 1o this

other than the Mortgagor, the Morigagee may deal w uch SUCCESsOT OF SUCCESSoTs in interest
mortgage and the debt hereby secured in the same manner as with the Mortgagor, without in any manner vitiating or
discharging the Mortgagor’s liability hereunder, or upon the debt hereby secured.

19. That the Morigagor shall pay to said Mortgagee, its legal representatives and assigns, a reasonable atior-
ney’s fee, in addition to all other legal costs, as often as any proceeding is taken to foreclose this mortgage for default in
any of iis terms, covenanis or agreements.

20. inthe event of the passage after the date of this mortgage of any law of the State of lllinois, deducting from
the value of the land for the purpose of taxation any lien thereon, or changing in any way the laws for the taxation of
mortgages or debis secured by mortgages, or the manner of collection of any such 1axalion so as 10 affect this morn-
gage, the holder of this morigage and the debt which it secures shall have the right to give thirty (30) days' written no-
tice to the owner of the land requiring the payment of the debt secured hereby. If such notice be given, the said debit
shall become due, payable, and collectible at the expiration of said thirty (30) days; provided, however, that such re-
quirement of paymeni shall be ineffective if the Mortgagor is permitied by law 1o pay the whole of such tax in addition
to all other payments required hereunder, without any penalty thereby accruing 1o the holder of this mortgage and the
debt secured hereby, and if the Mortgagor does pay such tax prior to the date upon which payment is required by such

notice.
21, That Mortgagor will comply with the requirement of all Federal, State and Local pollution laws and regula-

tions applicable or pertaining to the operation of the premises.

22. An express security interest is hereby granted to Mortgagee. its successors and assigns, with respect 1o all
buildings, improvements, structures, machinery, and fixtures now or hereafter erected or placed in or upon the real es-
tate described on/page one (1) above.

23, Mor.2asgor represents and agrees thai the proceeds of 1he Note secured by this mortgage will be used for the
purposes specified i7-§6404 of Chapter 17 of the 1984 Illinois Revised Statutes {Annotated), and that the principal obli-
gation secured heieby constitutes a business loan which comes within the purview of said paragraph.

24, Mortgaguropatl not and will not apply for or avail itself of any appraisement, valuation, siay, extension or
exemption laws, or any;o-.alled “Moratorium Laws", now existing or hereafier enacted, in order 1o prevent or hinder
the enforcement or farecicsurs of this mortgage, but hereby waives the benefit of such laws. Mortgagor for itsclf and
all who may claim through or-ander it waives any and all right to have the property and estates comprising the mort-
gaged property marshalled upei any foreclosure of the lien hereof, and agrees that any court having jurisdiction 1o
foreclose such lien may order thr. ziortgaged property sold as an entirety.

25. The Mortgagor hereby waics any and all rights of redemption from sale under any order or decree of fore-
closure, pursuant to rights herein granted: cn behalf of the Morigagor, the trust estate and all persons bencficially in-
terested therein, and each and every verson acquiring any interest in, or title to, the premises described herein
subsequent to the date of this morigage, anr. on behalf of all other persons to the extent permitted by the provisions of
Chapter 110, §12-124 of the IHincis Revisec Statutes {Annotated) 1984,

26. It is furiher covenanted and agreed (h:t, in case of default continving for ten (10) days after written notice
to Mortgagor, in making payment of said Note, ur'any installment due in accordance with the terms thereof, either of
principal or interest, or of a default continuing for/chirty (30) days after written notice 10 Mortgagor (and provided
Mortgagor has not commenced to cure and then dilig:ntly proceed to cure such default) in the performance of any of
the covenants, agreemenis or conditions contained in thiz'mortgage or if any proceedings be instituted or process is-
sued against Mortgagor under any bankrupicy or insolvency laws, or to place Lhe premises or any part thereof in the
custody or control of any court through its recciver or other Ofiicer, and such proceedings are not dismissed or stayed
on appeal or such process withdrawn within thirty (30) days ={t<r writter notice from Mortgagee to Mortgagor, or if
Mortgagor is dissolved or forfeits its corporate franchise or maksany assignment for the benefit of creditors, or js
declared a bankrupt, or if by or with the consent or at the instarce of Morigagor, proceeding to extend the time of
payment of the Note or to change the terms of the Note or this mongag:. be instituted under any bankrupicy or insol-
vency law, or if the premises or any part thereof are placed in the custod:&r control of any receiver or other officer of a
court, then the following provisions shall apply:

{a) All sums secured hereby shall, at the option of Morigagee, and ujyon nritice to Morigagor, become immedi-
ately due and payable with interest thereon, from the date of acceleration at twr (2 %%)percent over the interest rate
chargeable under the Note.

(b) Mortgagee may immediately foreclose this mortgage. The Court in whick any proceeding is pending for
that purpose may, at once or any time hereafter, e¢ither before or after sale, without natice and without requiring bond,
and without regard to the solvency or insolvency of any person liable for payment of the Indebtedness secured hereby,
and without regard to the then value of the premises, appoint a receiver {the provisions.for the appointment of a re-
ceiver and assignment of rents being an express condition upon which the loan hereby secureri is inade) for the benefit
of Mortgagee, with power Lo collect the rents, issues and profits of the premises, due and to Geczime due, during such
foreclosure suit and the full statutory period of redemption, if any, notwithstanding any redemptior. The receiver, out
of such rents, issues and profits when collected, may pay costs incurred in the management and oprriian of the prem-
ises, prior and subordinate liens, if any, and taxes, assessments, water and other utilities and insurince, then duc or
thereafler accruing, and make and pay all or any part of the indebtedness secured hereby or any deficiciucy decree en-
tered in such foreclosure proceedings. The provisions herein for ithe appoiniment or continuation of the-appoiniment
of a receiver during any period of redemption shall not be constirued as affecting any waiver of the right of redemption
contained in this mortgage.

(¢) Mortgagee shall, at its option, have the right, acting through its agent or atiorneys, cither with or withou
process of law, forcibly or otherwise, to enter upon and take possession of Lhe premises, expel and remove any persons,
goods or chattels, occupying or upon the same, and to collect or receive all the rents, issues and profits thereof, and 10
manage and control the same, and (o lease the same or any part thereof from time 1o time, and after deducting all rea-
sonable altorney's fees, and all expenses incurred in the protection, care, maintenance, management and operation of
the premises, apply the remaining net income upon the indebledness secured hereby or upon any deficiency.decree en-
tered in any foreclosure proceedings.

27. In any foreclosure of this mortgage there shall be allowed and included in the decree for sale, (o be paid out
of the rents or the proceeds of such salc:

(a) all principal and interest remaining unpaid and secured hereby:

(b) all other items advanced or paid by Mortgagee pursuant to this morigage, with interest at two (299 per-
cent over the interest rate chargeable under the Note from the date of advancement; and

(c) all court costs, fees of the master in chancery, reasonable attorney's fees, appraiser's fees, expenditures for
documentary and expert evidence, sienographer's charges, publication costs, and costs {(which may be estimated) of
procuring all abstracts of title, title searches and examinations, title guarantee policies, Torrens certificates and similar
data with respect to title which Morigagee may deem necessary. All such expenses shall become so much additional
indebtedness secured hereby and immediately due and payable with interest at two (2 % Jpercent over the interest
rate chargeable under the Note, when paid or incurred by Morigagee in connection with any proceecings, to which
Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reason of this morigage or any indebledness
hereby secured or in connection with any proceedings, 10 which Mortgagee shall be a party, either as plaintiff, claimant
or defendant, by reason of this mortgage or any indebtedness hereby secured or in connection with preparation for the
commencemeni of any suit for the foreclosure hereof after accrual of such right 10 foreclose, whether or not actually
commenced. The proceeds of any foreclosure sale shall be distributed and applied to the items described in (a). (b) and
(c) of this Section, inversely to the order of their listing, and any surplus of the proceeds of such sale shall be paid to
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