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Prepared by
Dana Ca*r::- AMERICAN NATIONAL BANK OF MELROSE PARK
1836 N -Btjo a d‘ way 1838 North Broadway - Meirose Park, lllinois 60160
Melrose Park, IL Telephone (312) A50-3700
60160 MORTGAGE
THIS INDENTURE WITNESSETH- That the undsrsigned, Thomas J. Carrano, Jr. and
Evette M. Carrano, his wife of the
Village of Northlake County of ____Cook State of Hlinois, hereinalter relerrad 10
'! as the Mortgagor, does hereby Morlgage and Warran) to
AMERICAN NATIONAL BANK OF MELROSE PARK
(- a banking association organized and existing under the (aws of the United States, hereinafter relerrad 10 as the Morigagee, the follow-
in ing real gstate, situated in the County of Cook in the State of lliinvis, 1o wit:
™~ THE WEST 75 FEET A5 MEASURED ALONG THE NORTH LINE THEREOF OF LOT 17 IN BLOCK
:— 4 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE UNIT NO. 3, BEING A
\n SUBDIVISION OF PART OF THE SOUTH 3 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE
\:: 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

« PIN: 12-32-409-029

~ COMMONLY KMOWN AS: 348 E. North Avenue, Northlake, Illinois

TOGETHER w.th 4 il bulidings, improvements, lixiures or appurienances now or harealter eracted thereon, including all appa-
ratus, equipment, fixturas G: articles, whelher in single units or centrally controlied, used 10 supply heat. gas, air conditioning, water,
light, power, refrigeratir., vuntilation ar other services and any other thing now or hereafter installed (herein or thereon, including, bul
not limited to, screens, window shades, storm doors and windows, Hoor coverings, screen doors, built-in beds, awnings, stoves, buiil-in
ovens, water heaters, washers, . 'ers and disposal unite all o! which are declared 10 be a part of said real estate whelher physically
attached thereto or not.

TOGETHER with the renls, igsi'4s and profits thereofl which are heraby assigned, transfarrad and sel over unlo the Mortgages,
whather now due or which may hseafter hecome due under or by virtue of any lsase whether written or varbal, or any agreaamani for
the use or occupancy of said property. ¢/ aty part of parts thereof, which may have been heretolore, or may be herealter made or
agreed 1o, or which may be made and ay’2er. ‘0 by the Morigagee under the power herein granted 1o it; it being the intantion heraby to
es\ablish an absolute lransler and assignmant to the Mortgagese of ali such leases and agreements existing or 10 hereafter exis! for said
premises, and (o use such measures, legaf or e juitale, as in its discretion may be deemed proper or necessary o enforce the pay-
ment or security ol such avalls, rents, issues ar.4 profits, or to secure and maintain possession of said pramises, or any porlion thersof,
and to fill any and all vacancies and o rent, lease o' 18. any portion of said premises to any party or parties, at its discration, with power
1o use and apply said avails, issues and profils 10 tha ~a:'ment of all expenses, care and managemant of said premises, including taxes
and assessments, and to the payment of any indebted es! sz.cured hareby or incufred hereunder.

TO HAVE AND TO HOLD the said property, with salu appurtenances, apparatus and lixtures, unto said Mortgagee foraver, for
{he uses herain set forth, free lrom all rights and bensefits ur.der £~ siatute of imitations and under the Homesiead Examplion Laws ot
the State of lllinois, which said rights and benelils the said Mort jago: does heraby release and waive.

Upon payment of the obligation hereby sacured, and performipace of all obligations under this mortgage and 1he nole secured by
it, said nole shall be marked paid and delivered to the maker of his ‘188 gnee, logeather with his morigage dully cancelled. A reasonable

fea shall be paid for canceliation and release.

TO SECURE:
1. The payment of a note and the perlo:rﬁanca of the obligation thereis con‘ained executed and delivered concurrently herewith

by the Mortgagor to the Morigagee in the sum of
One Hundred Forty Thousand and 00/100———=—w—— S e —— e —————— ($140,000.,00 ___)

Dollars, which is payable as provided in said note until said indgbledness is paid in I,
2. Any additional advances made by the Mortgagee to the Mortgagot, or ils succesuo = in title, prior to 1he canceltation of thig
maortgage, provided that this morigage shall nol al any time secure more lhan
&3

) Dollars, pius any. advance necessary for the prolection

af the security, inlerast and cost: and
3. All of the covenants and agreemsents in said note (which is made a part of this mortgage con’ract) and this morigage.

A. THE MORTGAGOR COVENANTS:

(1) To pay all taxes, asssasmants, hazard insurance premiums and other charges when due; {2) ke( p the improvements now of
hersalter upon said premises insured against damage by lire, windstorm and such other hazards or liabilit,' 8- 1o Morigagee may
require 1o be insured against unlil said ifdebtedness is fully paid, ar in case ol loreclosurs, unlil expiralion of tra rorind of redemption,
for the full insurance value therect, in such companies and in such form as shall be satistaclory 10 the Mortgagee. such insurance
policies shall remain with the Mortgagee during said period or pariods, and contain the usual clause making \hen. r ay: ble to the Mort-
gagee, and in case of loreclosura sale payable to \he owner of the cerlificale of sale. and in case of loss, the Mortguges vz authotized to

'adjusi. collect and compromise, in its discration, all claims under such policies. and the Morigagor agress 1o sign, upcn amand, ail

receipts, vouchers and releases required of him by the insurance companies; tha Morlgagee 1s authorized in its discrehion to apply the
proceeds ¢! any such insurance to the discharge of any obligation insured against, to a resloration of the property or 10 the indebted-
ness of the Morigagor and any application to the indebtedness shall not relieve the Martgagor from making monthiy payments until the
debt is paid in full; {3) to apply for, secuire, assign (o Mortgagee and carry such disabillty insurance and Jite insurance as may be re-
quirad by Mortgages in companies acceplable to Mortgagor, and in a form acceptable to it, and such disabilily insurance may be re-
quired in an amount not in excess of payments necessary (o pay the sums secured by this morlgage and such lile insurance may be
required in an amount not in excess of the unpaid balance of the debt secured by this mortgage: (4) not lo commit or suffer any waste
of such property, and {o maintain the same in good condition and repair: (5) to prompity pay all bills 1ot such repars and all other ex-
penses incident to the ownership of said praperty in order that no hen or mechanics of materarmen snat aract: 1o sand property. (6) not
to sulter or permit any unlawfu!l use of or any nuisance o axist upon said proparty; (7) not to dirminish or inpair the value of said prop-
erly or the securlty intended to be aflecied by virtue of this morigage by any act or cmission to act; (8) tc appear in and delend any
proceeding which in the opinion of tha Mortgagee aflects ifs security heraunder, and (o pay all cosls, expenses and a!lorney's lees
incuired or paid by the Mortgagee in any proceeding in which it may participate in any capacity by reason of this mortgage: {9) that the
mortgaged premises will al alt times be maintained, repaired and oparated in accordance with the Building, Fire, Zoning, Health and
Sanilation Laws and Ordinances ol any governmentai board, authority or agency having jurisdiction over the mortgaged premises; (10)
not to sutfer or permit without the writtan permission or consent of the Morigagee being first had and oblained, (a) any vse of said
property lor a purpose other than that for which the same is now used; (b) any allerations, additions to, damolition or removal of any ol
the improvemaents, apparatus, fixtures or equipment now or hereafter upon said property; (¢} a purchase upon conditional sale, lease or
agresment under which title is reservad in the vendor, of any apparatus, fixtures or equipmeni to be placed in or upon any buliding or
improvement upon said property; (d) a sale, assignment or transfar of any right, title or interest in and lo said properly or any portion
thereo!, or any of the improvements, apparatus, lixtures or equipmen! which may be lound in or upon said properly.

THE MORTGAGOR FURTHER COVENANTS:
{1} That ir case of his failure to perform any of his covananis herein, the Mortgagee may do on behall of the Morlgagor every-
thing so covenanted: that said Mortgagee may also do any act il may deem necessary to protect the lien of this mortgage: and that the
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Mbngagor wilt immediatelyum rQy [aia lr dlSLQIJ{ALgaQQ Qi Ee aXpurposes. and such moneys

together with inlerest thereon at the highes! rate for which it is then lawfuf to confract shall become so much addilional indebledness
spcured by this mortgage and may be included in any decree foreclosing this morigage and be paid out of the renis or proceeds of the

' ;adle of sald premises, il not otherwise paid: that il shall not be cbligatory upon the Mortgagee 10 inquire into the validity of any hen,
éffcumbrance or claim in advancing moneys in that bahaif as above authorized. but nothing herein contained shalt be construed as

requiring'the Mortgagee lo advance any moneys for any purpose nor to do any acl hereunder; thal the Morigage shall nol incus per.
sonal liabilily because of anylhing it may do or omit to do hereunder.

{2} That in the event the ownership of said property or any part thereo! becomes vested in 8 parson or enlity other than the Mori.
pager, the Morigagee may, witout notice 1o the Mortgagor, deal with such successor or succassors in interest with relerence to this
morigage and the dobt hereby secured in the same manner as the Mortgagor. and may forbear o Sue or may extend time for payment
of the debt secured hereby withoul discharging or in any way alfecting the liability of the Mortgagor hereunder or upon the debl hereby

secured;

(3) That time Is of the essence hereof and if default be made in performance of any covenant herein contained or in making any
payment under said Note or any extension or renewal thereol, or if proceadings be instiluted lo enforce any other lien or charge upon
any of said property, or upon the liling of a proceading in bankrupicy by or against the Morigagor, or if the Mortgagor shall make an
assignment for the banelit ol creditors or if the proparty of the Morigagor be placed under conirol of or in custody of any cout!, of (f the
Morlgagor abandon any of sald proparty, or il the Mortgagor shatl sell said property under a contract for dead, then and in any of sad
events, the Morigagee is hereby authorized and empowaered, at its oplion, and wilhout altecting 1he lien hereby creatad of the priornty
of said lien or any right of the Mortgagee hereunder, 1o declare, without notice, all sums secuted hereby immedialely due and payable.
whelher or nof such defaull be remedied by the Morigagor, and apply toward the payment ol said mortgage indebledness any ndebl-
adness of the Morigagee to 1the Mortgagor, and seid Mostgagee may also immediately proceed lo foreclose this morigage.

4. When 1he indebtedness hereby secured shall become due whather by acceleration or olherwise, Morigagee shall have the
right 10 foreclose e len hereot. In any suil 10 foreciose the tien hereo!, 1here shall be allowed and included as acdditional indebledness
in the decree fo7 sal all expenditures and expenses which may be paid or incurred by or on behall of Morigagee for altorneys’ fees,
appraiser's fees, cuirys for documentary and experl svidence, stenographers’ charges, publication costs and costs (which may be
estimated as to ites 1o be axpended afler eniry of the decree) of procuring all such abstracts of tille, title searches. and examinations.
title insurance policies, Torrens certificates, and similar data and assurances with respect 1o title as Morigagee may deem 10 be reason-
ably necessary ailher 12 pi/osecule such suit or lo evidence to bidders al any sale which may be had pursuant 1o such decree the tiue
condition of 1he title to o1 thr. valug of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall
become so much additional  ndbiedness securad hereby and immaediately due and payable. with inlerest thereon al the highest rate
permitted by (llinois law, whe= ps.2 or incurred by Mortgagee in connection with (a) any proceeding. ncluding probate and bankiuptcy
proceedings, to which the Mortgacase shall be a party, either as plainiiff. claimant or defendant, by reason of this morigage or any in
debtedness hereby secured; of (L) g erarations for the commencement of any suil tor the foreclosure hereol after accrual of such night
to foreciose whether or not actually commenced:; or (¢} prepasations for the defense of any aciual or (hreatened suil or proceeding
which might affecl the pramises of the s.curity hereol.

5. The proceeds of any foreclosure-s8'a of the premises shall be distributed and applied in the following order o1 priorty- First, on
account of all cosis and expenses incideni to the-icreclosure proceadings, inctuding all such items as are mentioned in the preceding
paragraph hereof; second, all other items whic'+ unc Br lhe terms hereof constitule secured indebtedness aadditional 1o that evidenced
by the note, with inlerest thereon as harain providad: third, all principal and interest remaining unpaid on the nofe: fourth, any overplus
to Mortgagor, the heirs, legal represeniative or ass'gnf of the Morigagor, as their rights may appear.

6. Upon or at any time aftar the fiting of a comp! sint 10 foreciose lhis mortgage the court in which such complaint is liled may
appoint a receiver of said premises. Such appoinimen! 72 be made either before of alter sale, without notice, without regard to the
solvency or insolvency of Mortgagor at the time of appliculian for such recaiver and withoui fregard 10 the than value of the premises or
whather Ihe same shali be then occupied as a homesiead or nr., and the Morigagee may be appoinied as such receiver. Such receiver
shall have power to collect the ren!s, issues and prolils of said pramises during the pendency of such foreclosure sun and, in case of a
sale and a deficlency, during the full statutory period of redempticn whelhar there be redemption or not, as well as during any further
times when Mortgagor, axcept for the intervaniion of such receiver, w.u'd be entitied 1o collect such rents, issues and profils, and all
other powers which may be necessary or are usual in such cases for 118 rroleclion, possession, control, management and operation of
the premises during the whole of said period. The court from fime 10 tin"a riayv authorize the receiver to apply the nel income in his
hands In paymant in whole or in part of: (1) The indebtedness secured herety, . by any decree foreclosing this mortgage. or any lax.
special assessment or other lien which may be or becoma superior to the lisr. hy.reo? or of such decree. provided such appfication i1s
made prior {0 foreclosure sale; (2) the deficiency in case of a sale and deficienr v

7. That each right, powar and remady harain conferred upon the Mortgagee i’ cuiwulalive of every othar right or remedy ol the
Morigagee, whether herein or by law conferred, and may be enforced, concurrently therev.ith; thal no waiver by the Mortgagee of per-
forinance of any covanant harein or in said obligetion conlained shall thereatter in any m.anner atlect the right of Morigages, to require
or enlorce partormance of the same or any other of said covenants; that wherever the co n.1 hereof requires, the masculine gender,
as used herein. shall include the feminine, and the singular nurmber, as used herein, shall inc’uCe ihe plural; thal all rights and obliga-
tions under this mortgage shall extend 10 and be binding on the respective heirs, execuliors, ad inistralors, successors and assigns of
the Morigagor and the Mortgagee,

8. That in the avent titia shall be conveyed lo any person or petsons, lirm, trust or corporatitn, other than the undersigned or any
one or more of them, then the Morigagee after such transfer of title shall have the right 10 adjusi the anp.airate of intetes! 10 be paid
under the terms ol the nole secured hereunder. Whenever the Morigagee, or i1s Successors or assigns, shall increase the rate ol inter-
@s! in accordance with the foregoing provision, il shall give written notice specifving the new rate; and tha.~ e (live date of any such
increase shall be the dale of such transfer or convayance.

N WITNESS WHEREOF, each of the undarsigned has hergunlo el his hand and seal this __253th _‘guy i April

1

AD, 1888 .
-
(x*ﬁ-;%" - 2. _sean _(X) & Crzirasces . _isEay
rrano, Jr.

Evette M. Carrano

. ... ISEAL}

68138

State of Hlinois ) Tt VoA
} S8 :

o

County of Cook } {988 MAY -4 PH 1: 59 8 8 f 8 g l 9 5 @
I ~JesEPN { _Gnero " S .. aNotary Public in and for said County. &1

in the State atoresaid. DO HEREBY CERTIFY that __Thomas J. Carrano, Jr. and Evette M. Carrano, his wife

persenally known 10 me 10 be the same person or persons whose name of Names are - [ .
subscribed 10 the foregoing Instrument appeared before me this day n person and acknowledged thal —.they . . _ signed. sealed

and delivared the said Instrument as _ their __  ftree and voluntary act. for the uses and purposes therein sel forth. including the

retease and waiver of the right of homestead.
GIVEN under my hand and nolarial seal, 1his __.3&_0-.__ day of

JOSEPH C. GARRO o
NGTA®Y_PUBLIC. STATE OF ILLINDIS &

“" COMMISSIoN pr“ esthe day of
l '“: COIIIIIIiSBIOH Expires 7‘22‘1989




